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CLEARING HOUSE RETURNS. Springaeld, Obi6.. 


fhe following table, made up by telegraph, etc., indicates 
t the total bank clearings of all the clearing houses of 
United States for the week ending to-day, Feb. 15, | {&°*#3.; baat 1 1 
ive been $2,018,664, 196, against $2,258,003,419 last week and | Mansfield...... .... : ed a 
6,041,419 the corresponding week last year. en sialic giane er 
Jan Francisoo......| %2,000892) 18344 786 r4| 16879 750 

Tinting Pebruarv'is, | 1908 a enon ast] 1876 704 


082 664 
$906,208,062 "| "$1,039.405.128 Jos Angel 807 0 1] 1.981.142 
. 161,837 988.1 
66 849,188 
17,314,087 18,816,318 
125513 948 104,920,806 —emeeponamammet 
42,514,465 87 593 S81 Sioux Falls.......... 
11,014,680 9,367,928 ¢| Total Pacifie...... 81,786,026 


Cities, 5 GAYS.........see000-| $1.877.249,162 $1,387,180,516 9) 14 089 240 
BABYS.......cececseceeeees 250,023,761 225,017 492 Min 9,300 584 


all cities, 6 days.......0+0....| $1 628,173,933 | $1,612 206,008 
DGBY....cecccccccvccevccsese 335,491,273 423 836,411 


all cities for week...........| $2,018,664,193 $2,036,041.419 —l'1 


full details for the week covered by the above will be 
next Saturday, We cannot furnish them to-day, | 70208 
48 being made up by the clearing houses at noon on | pee ny ; ces 
,and hence in the above the last day of the week | “ot. other West.,.| 68 017.512 48,078 o11|  +10'4| 44.509 071| _ 87.707,041 


be in all cases estimated, as we go to press Friday 
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29,033,887 
9 051,869 
7,815,681 
8,524 800 
8.187 046 
2 367 852 
3248 840 





St. LOUIS. ..cccccsess 
New Orleans.......- 


‘Present below our usual detailed figures for the pre- MORIETTES-oneorenens 

8 , covering the returns for the period ending with 

aay noon, Feb, 8, and the results for the correspond- 

ik in 1901, 1900 and 1899 are also given. Contrasted 

tthe week of 1900 the total for the whole country shows 

Bot 2°5 per cent. Outside of New York the increase 
2001 is 17°3 per cent. 
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THE FINANCIAL SITUATION. 


A better tone has prevailed in Wall Street the past 
two or more weeks; prices at the Stock Exchange 
have likewise shown an upward tendency. No doubt 
this change was encouraged by a more favorable out- 
look, which has been devejoping since the new year 
opened. Foremost among the more promising condi- 
tions has been the money market, an assurance of 
continued ease having now become the general belief. 
The other conditions leading up to the feeling of 
greater confidence have also been of gradual growth, 
noted by us from week to week. In the main they 
consist in a phenomenal demand for iron and steel 
and their allied products, becoming more eager rather 
than less so down to the latest dates; in the evidences 
of general business activity, which railroad earnings 
and bank clearing house returns, confirmed by general 
reports, continue to exhibit; in the abundance of capi- 
tal seeking investment, evidenced in the quick ab- 
sorption of large bond cfferings; in the better winter 
crop situation favored by the recent extensive and 
deep fall of snow; and to more encouraging reports 
from Washington and some State capitals, with refer- 
ence to certain legislation which is pending of an ex- 
plosive character, indicating a suppression of the 
efforts which have been conspicuous since the close of 
the old year. 


There was a set-back Thursday, which continued 
Friday, to the improvement that had been in progress 
in Wall street. The influence was, though, a special 
affair and had no relation whatever to business condi- 
tions. It seems that on Wednesday the Internal 
Revenue Commissioner sent out instructions that led 
the next day, Thursday, to a demand on all money- 
lenders for two cents on each one hundred dollars par 
value of stock used as collateral for any money bor- 
rowed since July 11901. This matter has been up 
before, but the tax has never been enforced. The. 
last previous ruling was under date of October 4 
1901 and it will be found in the CHRONICLE of October 
19 1901, page 817. Since then the practice 
in making such loans was understood § to 
have been changed so as to avoid the liability 
under the provision as explained on that occasion. 
At all events the requirement has never been pushed. 
It seemsgiow that a fresh opinion dated January 4 
1902 was obtained from the Attorney-General, re-ap- 
proving the old ruling by the Internal Revenue De- 
partment, and relying on that, this call has been 
made by sending into the financial district deputy 
collectors who, under the direction of the Internal 
Revenue agent, visited brokerage houses and other 
large borrowers of money, and asked for full state- 
ments as to the amounts of stocks hypothecated by 
them in loans since July 1 1901, when the amended law 
went into effect. Of course this decision, if enforced, 
would disturb all business, while its effect on money- 
market conditions would be truly serious. But the 
presumption is that the enforcement of the provision 
will be prevented by higher authority. It can hardly 
be thought wise to take the occasion when all internal 
revenue taxes are in process of being repealed to 
enforce one which presumably got left in by mistake 
at the time of the passage of the amendments, and 
not by the intention of the lawmakers. 








only temporary. The “Iron Age” has this week pub. 
lished its usual monthly statement, and this shows 
that from 298,460 tons per week the Ist of January 
the output the Ist of February had risen to 340,619 
tons per week. Itis needless to say that this latter 
figure has never previously even been approached, let 
aloneequaled. It is at the enormous rate of 173 mil- 
lion tons a year. Actually consumption seems to be 
at the rate of more than 18 million tons a year. The 
‘* Age” finds that over 1,450,000 tons of iron were 
made during the month of January, and yet that the 
total of furnace stocks, sold and unsold, was further 
reduced from 218,084 tons to 154,200 tons, so that 
considerably over 14 million tons of iron was melted 
in the United States during the month. Hence it ig. 
entirely true, as our contemporary says, that even the 
extraordinary output of 340,000 tons a week “‘is appar- 
ently inadequate if there is no hitch anywhere 
in the whole chain of industries, and even if 
a@ few old stacks and a limited number of new 
furnaces are put to work.” In these cir- 
cumstances it unfortunately happens that the recent 
storms have interrupted railroad transportation in 
some parts of the country, so that a number of fur- 
naces have again had to be banked. It accordingly 
seems doubtfal if the output of pig metal the current 
month will be as large as the figures of furnace capac- 
ity the 1st of February seem to indicate. And yet it 
is literally true that every pound of iron that can be 
produced is needed. Altogether it is not strange that 
the iron and steel markets manifest continued 
strength, that prices keep advancing notwithstanding 
the efforts to restrain the rising tendency, and that it 
seems more and more likely that resort will have to 
be had to imports to relieve the situation. 





With the exception of the Imperial Bank of Ger- 
many, which reduced its rate on Tuesday from 34 per 
cent, at which it had stood since January 18, to 3 per 
cent, there was no change in the official rates of dis- 
count by any of the European banks this week. The 
Bank of Bengal advanced its rate from 7 per cent to 
8 per cent and the Bank of Bombay from 6 per cent 
to? percent. Among the domestic loans which will 
shortly be issued abroad is one by Bremen for 30,000,- 
000 marks and one by Hamburg for from 50,000,000 


the chief European centres are easy. 





The striking feature of the statement of the New 
York Associated Banks last week was an increase of 
$28,974,300 in loans, carrying this item to $918,506,- 
000, against $918,789,600, the highest on record, 
March 91901. This is the largest increase in loans 
for a single week since February 2 last year, when the 
gain was $30,440,900. The increase last week is 
reported to be due to large borrowings for special 
purposes by syndicates who were negotiating railroad 
deals, and also to loans by bankers who had hereto- 
fore been borrowing from abroad through exchange. 
The cash showed a decrease of $2,555,900 and the 
deposits a gain of $24,684,900, to $1,000,681,900, the 
billion-dollar mark for this item having been passe 
for the first time since March 30 1901; on March 3 
last year the maximum of deposits was $1,012, 514,000. 
The surplus reserve was reduced last week by $8,727,° 
125, to $17,896,225. Payments at the New York Sub- 





The slight falling off in iron production which oc- 
curred in December proves, as expected, to have been 





Treasury for unmatured bonds during the week were 


to 55,000,000 marks. Open market discounts at all 
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$166,635 60, making $5,631,845 19 since the begin- 
ning of the year. 





Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 3 per cent 
and at 2 per cent, averaging about 2 per cent. Oa 
Monday loans were at 3 per cent and at 24 per cent, 
with the bulk of the business at 24 per cent, and the 
higher rate on that day was due to the unfavorable 
pank statement of the previous week. On Tuesday 
there was a more liberal supply of money on call and 
the rate fell to 2 per cent after 24 per cent had been 
recorded; the majority of the transactions were at 24 
per cent and very little money was loaned at the bot- 
tom rate. Wednesday was a holiday. On Thursday 
and on Friday loans were at 24 per cent and 
at 2} per cent, with the bulk of the busi- 
ness at 24 per cent. Time contracts were less 
treely offered during the week, lenders generally ap. 
pearing inclined to loan on call. Rates were 4 per 
cent for thirty to ninety days and 4@44 per cent for 
four to six months,on good mixed Stock Exchange 
collateral; some business on choice railroad security 
was done at 33 per cent for ninety days. There was 
a lighter inquiry for commercial paper, not only from 
local but from iaterior buyers, while the offerings 
were fair. Rates are 4 per cent for sixty to ninety- 
day endorsed bills receivable, 4@44 per cent for prime 
and 5@54 per cent for good four to six months single 
names. , 





The Bank of Eagland minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills on London 
2%4@2; per cent. The open market rate at Paris is 
24 per cent, and at Berlin and Frankfort it is 2@2} 
percent. According to our special cable from London 
the Bank of Eagland gained £525,252 bullion during 
the week and held £36,893,726 at the close of the 
week, Our correspondent further advises us that the 
gain was due to the receipt of £525,252 net from the 
interior of Great Britain. 


The foreign exchange market was extremely dull 
and for the greater part of the week without quotable 
change. The tone was generally firm, in response to 
a good demand for bankers’ bills, which inquiry 
seemed promptly to absorb all offerings, and the prin 
cipal demand was for long sterling, this being pre- 
ferred to short for remittance because of the low 
discount rates in London. Sight drafts moved within 
the slight range of one-eighth of a cent and cables 
Were steady, notwithstanding preparations for the 
settlement in London. The supply of commercial 
bills was very small, there being scarcely any against 
stain and few against cotton. Francs were somewhat 
active because of the movement of sterling at Paris 
on London, while marks were almost stagnant. The 
Assay Office paid $733,726 49 for domestic bullion. 
Gold received at the Custom House during the week, 
$44,391. 

Nominal rates for exchange were 4 85@4 854 for 
tixty-day and 4 88 for sight. Rates for actual busi- 
ness opened on Monday entirely unchanged compared 
With those ai the close of last week, at 4 848@4 84} 
for long, 4 878@4 87} for short and 4 878@4 873 for 
Cables, and there was no alteration in rates thereafcer 
Friday, when short advanced to 4 872@t 878. 
Mp intervention of Lincoln’s Birthday holiday on 

ednesday and the postponement of the sailing of the 








French steamer from Thursday to Sa:urday contrib- 
uted to the dullness. The tone was firm on Friday. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 


























Fri.. | Mon., | Tugs.,| Wep., | THUR.,| FRI., 
Feb 7. | Feb. 10.| Feb, 11 | Feb, 18 | Feb. 18.| Feb. 14. 
485 85 85 $ 86: 8534 
Srown Bros..... { rene 4 oo6 os B56 : see RS 
Saring. 60 s.| 485 8534 85 : 854g 
Magoun & Co.. { Sight. tee” 88 eo : ss 88 
sank British 60 days.| 485 85 85 : 8b36 8546 
No. Rmeriec,.. {Sight 488 it i b 88 88 
sank of { 60 days.| 4865 85 85 < 85 86 
Montreal....... Bight....| 488 88 88 a 88 88 
anadian Bank {90 days.) 485 86 85 a 85 86 
of Commeree.. ( Sight....| 488 88 88 ro) 88 88 
Heideib Iok- § 60 days.| 486 85: joe) 85 
elheimer & Co. { Sight. | 4 ae” oe ae : a8 a 
60 days.| 485: 85 85 H 85! 
Merchants’ Bk. §60 days.) 485 | 
of Canada..... {erany"- 488 3 BY i % E 








The market closed at 4 843@4 843 for long, 4 8743 
« 872 for short and 4 878@4 872 for cables. Com- 
mercial on banks 4 843@4 843 and documents for pay- 
ment 4 834@4 85. Cotton for payment 4 834@4 833, 
sotton for acceptance 4 842@4 844 and grain for 
payment 4 843@4 85. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Shipped by | Net Interior 








Week Ending February 14, 1902. | Received by 
N.Y. Banks.| N.Y. — Movement. 
OUFFENGY. .cccccccccceseresccccccccccces $5,916,000 | $5512.000 | Gain. $4(4,020 
DOIG crcccccccccccccccceccesscccccccosecs 1,847,000 897,000 | Gain. 950,000 








ota) gold and legal tenders..... $7,763,000 26,409,000 | Gain. 81 354,000 
With the Sub-Treasury operations the result is as 
follows. 

















Week Ending February 14, 1902, Inte Uutof | Net Change in 
Banks. Banks. Bank Holdings. 
Sanks interior movement, as above; %7.763.000 $6,409 000 | Gain. $1,354,000 
3ub-Treasury operations. ..........+- 19,490,000 | 18,4°0000 | Gain 1,000,000 
Total gold and legal tenders..... 227,163, 100 | 824,809,000 | Gain. $2,854,020 





the following table indicates the amount of bullion 
n the principal European banks. 

































February 13, 1902. | February 14, 1901, 
Bank ef 
Gold. | Stlver. | Total. Gold. | Silver. | Total. 
a P P P 
éngland...... 36 898,726) ........4. 86,893,726) 33.585,438| ......... 38,685,436 
France........ 98,946 923/44,089,040| 142,975,933 189,143,489 
dermany.....| 37,205,000|18,761,000| 50,966,000) 29,795 44,469,000 
LUBSIB .. 20000 71,918,000} 6,870,000 78,883,000 79,608,000 
Aus.-Hung’y.| 46,605,000|11,770.000| 58,375,000 48,813,000 
SUE ss osceoss 14,041,000] 17,422,000] 81,463,000 30,469,000 
Italy ..ceeee -e«| 16,001,000} 2,121,400] 18,122,400 17,432,000 
Vetherlands..| 5,730,900] 6,445,500] 12,176,320) 10,688,000 
‘at Gelg’m..| 8,183,383] 1,691,667) 4,775,000 1,492 4,475,000 
‘otthis week|$30,519,788] 104110607 484,630,849 307,855 479 100825446 408,680,085 
Tot. prev. w’k 829 195 2661108338286) 433.088,552 306. 187.75 1101099150! 407,816,901 











FURTHER SUGGESTIONS RESPECIING THE 
INTER-STATE COMMERCE LAW. 

We wrote last week with reference to the request 
made to Congress by the Inter-State Commerce Com- 
missioners to be clothed with such added power that 
every order issued by them fixing or regulating rail- 
road rates, etc., which their construction of the facts 
and their idea of justice might dictate, should be im- 
mediately operative. To make themselves secure in 
the possession of this authority, their plan was for 
Congress to take away from the courts the power to 
grant any relief to the roads from such order until 
fiaal jadgment had been reached in an action brought 
by the railroad to set the order aside. The plea the 
Commission made for this new grant of power was the 
prevalence of secret rate-cutting, which it was power- 
less to stop as the law stood. 

This plea we proved in our article of last week to be 
visionary by publishing the parts of the Act referred 
to, which, as our readers have seen, furnished provi- 
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sion for every imaginable contingency as full and 
complete as has ever been contrived for that purpose. 
Moreover, if the law had been found to be defective 
in that respect, the proper course for the Commis- 
sioners would have been to specify the particular in 
which it was incomplete and have the defect corrected, 
Instead -f any such method, they satisfied themselves 
by claiming that the cutting of rates and paying of 
rebates were beyond question; and then by impeach- 
ing the character of the courts by also declaring they 
could not get their aid to punish the offenders. 

With these assertions as the grounds for the added 
power, the Commissioners asked to have their authority 
extended so that their judgment against the parties 
charged with crime could be executed before the 
charge had been proved anywhere except before them 
selves, and to take away from the courts the right to 
grant a road or official being punished unjustly an 
injunction staying the execution of the order until 
the issue was tried and the claim established. They thus 
sought to make themselves the judges of both the facts 
and the law and the executor of their own judgment 
also, notwithstanding their judgment might do an 
irreparable injury to the railroad company and take 
away a part, ind in some cases all, of the value of the 
property of the stockholders. Is it possible that in 
this land of equal justice a law can be framed carry- 
ing out and putting into operation such a proposal 
that would not, on its face, be invalid? 

We return to this subject to day chiefly because since 
we wrote last week we have read some suggestive 
comments on the “ Fifteenth Annual Report of the 
Inter-State Commerce Commission” by Mr. Walter D. 
Hines, First Vice-President of the Louisville & Nash- 
ville Railroad Co. These suggestions are chiefly of 
interest in connection with what we have written be- 
cause they fortify our assertion that neither the law 
nor the courts are to blame for the omission of the 
Commissioners to enforce its provisions. Mr. Hines 
says that it isan indisputable fact that the general 
prevalence of secret rate-cutting is due principally to 
the Commission’s failure to perform its manifest duty. 
Subsequently, after reviewing in detail the same pro 
visions of the law which we published at large last week, 
he adds: ‘It is difficult to conceive a broader or more 
explicit duty than that which rests upon the Commis 
sion to enforce the provisions of the Act against secret 
rate cutting, or broader powers than are given to the 
Commission for the purpose of enabling it to ascer- 
tain the facts and carry on the necessary prosecu- 
tions.” 

But notwithstanding this manifest teaching of the 
law, Mr. Hines states that the Commission has been 
extremely unwilling to perform its duty in the matter 
of rate-cutting; it has apparently preferred to 
devote its time and energy to making rates and 
to attempting to enforce its views as to the 
proper construction of the long-and-short-haul 
section. This difference in disposition, he says, 
has been shown by the circumstance that ‘‘ upon such 
questions the Commission never have accepted the 
decision of a single district court asa finality * * 
but tested the same question in other district courte.” 
On the other hand, “‘if any district decided agai: at 
the Commission’s view upon any question connected 
with the enforcement of the provisions against secret 
rate-cutting, the Commission seems to have been 
entirely content to drop the matter there.” Mr. 
Hines’s conclusion is that either the Inter-State Com- 





merce Board was lacking in proper diligence in pro- 
ceedings affecting secret rate-cutting or it was satisfied 
that the rulings of the district court were correct, If 
the latter is true, ‘it follows that the Commission is 
without justification in creating the impression that 
the failure to enforce the provisions of the Act as to 
the maintenance of tariff rates has been due in any 
sense to improper decisions by the court.” 

Mr. Hines also remarks that the Commission not 
only appears to take pleasure in accepting and adver. 
tising “the most adverse possible construction of the 
courts as to the provisions of the Act designed to 
prevent secret rate-cutting—it also goes further and 
misrepresents such decisions.” In proof of the latter 
charge, he says that the Commission states in its Fif. 
teenth Annual Report, in substance, ‘‘that the courts 
have held that to convict for paying a rebate it is 
necessary to show not merely that the railroad com. 
pany paid a rebate to a particular shipper,but it must 
also be shown that it did not pay the same rebate to 
some other shipper, which, asa practical matter, is 
almost always impossible.” Mr. Hines says this state. 
ment is not correct; ‘‘in the first place, it is not im- 
possible as a rule to show that some other shipper 
paid a higher rate; and in the second place, the 
decision referred to” (the United States vs. Hanley, 
71, Fed. Rep., 672) was quite a different affair 
from that claimed by the Commission. A point 
decided was that to prove the offense of wnjust dis- 
crimination there must be proof as well that a person 
was discriminated against as that a person was favored. 
Bat the Court also went further; it ‘‘ held that the 
mere fact of paying a rebate from the tariff rate was 
in itself an indictable offeass under the statute re- 
gardless of what was paid by anybody else.” With 
relation to the practical matter asserted by the Com- 
mission—that it was almost impossible to prove that 
some one paid the higher rate than a favored shipper, 
the Court’s remarks are instructive and interesting ; 
it said— 

‘*This case illustrates that whatever difficulties 
there are in the enforcement of this Act are not 0 
much due to the law itself as to the failure of the 
prosecution to gather up and lay before the Grand 
Jury the essential facts of the case. Tne facts diff 
cult to obtain—the transaction between the carrier 
and the favored shipper—are fully spread upon this 
indictment. The facts not difficult to obtain—the 
identity of the shipper discriminated against—consti- 
tute the fatal omission. Ordinary alertness and intel- 
ligence would have avoided this pitfall. If there were 
in fact unjust discriminations, the Grand Jary ought 
to have had no trouble in discovering the parties dis- 
criminated against. Commercial interests discrim- 
inated against never purposely hide their com- 
plaints.” 

It strikes us that the above citation from the de- 
cision leaves the Commission with its only plea set 
aside by the Court. The opinion says definitely that 
the Inter-State Commerce Board only needed ‘alert 
ness and intelligence” to have avoided the ‘ pitfall 
which threw it out of court; also that the facts the 
case wanted for a complete presentation ‘were not 
difficult facts to obtain.” It is no surprise that, with 
so severe a reproof from the Judge ringing 10 the 
Commission’s ears and such a clear statement that it 
was not a defective law but a defective Commission 
that was to blame for lack of success, it should try to 
throw discredit on the law and the Court. 

No man e’er felt the halter draw, 
With good opinion of the law. 
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WORK OF THE INDUSTRIAL COMMISSION. 


We cannot help regretting that the Industrial Com- 
mission should have found it necessary to report on 
go vast and wholly diverse a range of subjects. An 
investigating committee which attempts to discuss too 
much is apt to meet with the fate of an individual 
who makes the same endeavor. A man or a commit- 
tee who undertakes to stand as authority on a great 
variety of disconnected subjects will not get the hear- 
ing which belongs to the investigator of a single prob- 
lem, and it is perfectly natural that it should be so. 
People who are competent to investigate, say, the tariff 
question, will not always be experts on methods of 
municipal taxation, or on the problem of railway 
transportation rates, or on the strength and weakness 
of industrial combinations. Members of Congress 
doubtless have to make up their minds on the merits 
of all these questions, and the general public has to 
consider the wisdom of the action of its delegates. 
To reach such decisions both Congressmen and their 
constituents will rightly base their conclusions on the 
work of experts. But they ought for that very 
reason, in our judgment, to concentrate the en 
ergies of the expert commissions selected for the 
purpose. 

We are moved to these remarks by the final reports 
of the Industrial Comm‘ssion of 1898, made public 
this week and last. So long as the Commission was 
taking evidence on the so-called ‘trust question,” 
cross-examining eminent witnesses, establishing facts, 
eliciting conclusions, and sifting on their own account 
all of the evidence presented, it was serving a useful 
and timely purpose. That, very obviously, was be- 
cause the “trust question ” was new, its problems un- 


tried, and the various restraints and remedies proposed 


a pressing topic of discussion. But we do not believe 
that the same purpose is served by bulky reports on 
the movement of average wages since the Eleventh 
Census, the regulation of hours of labor, the functions 
of the Inter State Commerce Commission, or the 
merits and demerits of the present system of taxation 
in the States. These are the topics treated in the 
Commission’s last reports. We do not think that 
they have particularly interested or enlightened 
the public, and we are very sure that they have 
brought the Commission’s work to a sort of anti- 
climax. 

It is quite true that the Act of June 18 1898, which 
created the Oommiesion, instructed that body to 
‘collate information and to consider and recommend 
legislation to meet the problems presented by labor, 
agriculture and capital.” This was certainly a com- 
prehensive enough bill of instructions. Indeed, it is 
hard to think of any public topic which could 
not by some construction be brought within its 
scope. For that reason our criticism may prop- 
erly lie against the law rather than against the 
Commission, which tried to obey the law’s instruc- 
tions. However this may be, it is unfortunate; 
it serves undoubtedly to depreciate and mar the 
really valuable results of the Commission’s earlier 
work, 

It is rather our impression that the Commission’s 
later reports will fall into a neglect and oblivion 
which will not, and ought not, to attend their useful 
investigation of the Trusts. Possibly the recommenda- 
tions might therefore be passed over. But they are, 
after all, formal recommendations, submitted under 





Congressional orders, and they may be used in Con- 
gress. We have a few words to say regarding some of 
them. The discussion of the questions of wages and 
of organized labor in this week’s report does not seem 
to us either valuable or timely. It is introduced by 
some general inferences from the Census figures to 
the effect that the amount of wages earned per capita 
is less at present than it was ten or twelve years ago, 
and that the laborer is at a disadvantage both in good 
times and in bad, because in prosperity the cost of 
living rises more rapidly than the rate of wages, while 
in hard times, when the living cost is low, he is sim- 
ply thrown out of employment. It is not necessary 
for us either to dissent from or assent to 
this statement. What has impressed us is that 
it has no proper place in such a report as 
this. The assertion will sound somewhat strange 
to people who watched the history of the 
labor movement and the wage scale in the earlier 
months of the rise of commodity prices. The cita- 
tions from the Commission’s report impress us in 
much this way; they certainly ring oddly in the ears 
of those who have studied the exhaustive and careful 
report on Wages and Prices prepared by the Senate 
Committee of 1892. But our own contention is that, 
despite the broad language of the authorizing Act, 
this investigation, so far as it can be so termed, was 
not what the Industrial Commission was appointed 
for. 

We confess ourselves similarly out of sympathy with 
the state of feeling which leads the Commission to 
say, of labor troubles for example, that “‘if the cause 
of strikers is a just one, it seems legitimate for them 
to try to persuade the public of the fact and for the 
public at will to withhold its patronage.” This is 
one of those dangerously guarded statements whose 
language may mean much or may mean little, bat 
which is certain to be used for their own ends by de- 
signing agitators. If it is true, isit then alsotrue that 
the cause of the employer being just, the employer 
may properly persuade the public of the fact, and the 
public thereafter refuse employment to the striker? 
We dislike exceedingly these uncertain generaliza- 
tions on dangerous topics in a serious public docu- 
ment ostensibly prepared as a basis for Federal legis- 
lation. 

Another clause, if the dispatches have reported it 
correctly, assumes the propriety and endorses the wis- 
dom of a Federal law ‘“‘ regulating all matters concern- 
ing employment in that [the railway] industry.” In 
a degree this suggestion is founded on present prac- 
tice, based on the inter-State commerce provisions of 
the Constitution. But we do not like this free- 
handed way of presenting a very intricate and formid- 
able question. A similar criticism falls on the Com- 
mission’s recommendation of Federal legislation against 
the use of armed private guards for property threat- 
ened by strikers. 

We need not multiply instances, and we have called 
attention to these with much regret. We have already 
said that we do not anticipate any effect from them 
on legislation ; and the perfunctory tone of much of 
the discussion suggests that the Commission itself en- 
tertained similar doubts. The volume containing the 
evidence and conclusions on industrial combinations 
will always possess value, and will probably influence 
the deliberations of Congress. Its usefulness would 
certainly not have been diminished if the Commission. 
had gone no further. 
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THE NEW YORK TRUST COMPANY 
RETURNS. 


The telegraphic abstract of the 1st of January con- 
dition of the trust companies of New York State, 
which appeared about ten days ago, is now supple- 
mented by the regular printed statement. As will be 
remembered, we presented elaborate compilations in 
our issue of February 1 with reference to the separate 
companies, not alone in this city but in Pailadelphia 
and Boston as well. The summaries to which we now 
refer relate to the trust companies of the whole State 
(though of course not embracing Pailadelphia and 
Boston institutions), as summarized at Albany. Such 
general summaries involving a great body of institu 
tions and dealing with aggregates of large size always 
afford an interesting theme for study and discuesion. 
We have deferred comment upon the results, awaiting 
the receipt of the complete statement, as the telegraphic 
synopsis originally given out hardly contained data 
enough on which to make conclusive deductions. 

The reports of the separate companies revealed cer- 
tain general tendencies which are seen quite clearly 
defined when we have the grand aggregates for com- 
parizon. In the first place, as compared with the 
semi-annual return made last July, some decline in 
the deposits has occurred. Some of the papers have 
dilated upon the great expansion shown in the opera- 
tions of the trust companies (just as we ourselves have 
many times in the past when such expansion was a 
marked feature of the returns), but candor compels 
the statement that, speaking of the results as a whole, 
there has been practically no further increase since 
last July. During the first six months of 1901, as we 
showed in our issue of July 27 1901, the additions 
were marvelous, so when comparison is with a year 
ago, very naturally there is striking expansion. Com- 
pared with last July, however, the changes are rela- 
tively small. 

Taking aggregate resources as a measure, the total 
is slightly larger than it was six months ago—that is, 
these resources now stand at $969,393,644, against 
$966,528,398 last July. This small increase, however, 
follows entirely from the fact that the present state- 
ment embraces 62 companies, whereas that of last 
July covered 58 companies, four new institutions up 
the State having been organiz2>d in the interval, 
namely the Genessee Valley Trust Company of Roches- 
ter, the New Rochelle Trust Company of New 
Rochelle, the Poughkeepsie Trust Company of Pough- 
keepsie and the Troy Trust Company of Troy. It 
deposits—which would seem to be the true test—be 
taken as the guide, then there has been no increase 
at all but some falling off the last six months, not- 
withstanding the advent of the new institutions. 
Some of the separate companies, as might be expected, 
have gained very largely in this period, but others 
have lost, and the net result is a somewhat smaller 
total than was recorded in Jaly. In brief, deposits 
for January 11902 are $792,931,724, against $802,- 
618,096 on July 11901. Either total is obviously one 
of great magnitude, and serves to illustrate the im- 
portance to which the operations of these institutions 
have risen. On January 1 1901 the corresponding 
aggregate was $638,121,771, as against the present 
amount of $792,931,724. On January 1 1899, the 
total of the deposits was no more than $467,184,258, 
so that in the short space of three years there has 
been an addition of over 325 million dollars. 








The trifling decrease in the deposits the last six 
months of course has no significance so far as con. 
cerns the general growth of the trnst companies. The 
decrease, we may suppose, followed mainly as the re. 
sult of monetary conditions. Money is nearly always 
in active demand during the closing months of the 
year, and many of the depositors also need more of it 
in their ordinary business affairs at that season; so it 
is not strange that trust company deposits should be 
drawn down at suchatime. Asa matter of fact, the 
experience is a common one, the extent of the with. 
drawals depending upon the urgency of the demand 
for money and the height to which interest rates 
may rise. Compared with the past, the downward 
movement on this occasion has been smaller than 
usual, Thus during the last six months of 1899, 
when the total of the deposits was less by two hun- 
dred millions than at present, there was a shrinkage 
in amount of over 70 million-dollars. 

The inducement which the trust company offers to 
depositors is, of course, found in the interest it allows 
on deposits, the rate varying from 1 to 5 per cent. It 
is therefore instructive to note that the proportion of 
deposits on which such allowances of interest are made 
is keeping pace with the general movement. For 
instance, out of the $792,931,724 of deposits January 1, 
$721,614,436 were reported as bearing interest, leay- 
ing only $71,317,288 on which no interest was being 
paid. The amount of interest paid and credited to 
depositors during the calendar year 1901 was $18,- 
878,383, against $14,244,491 in the calendar year 1900, 
$12,253,058 in 1899, $8,800,293 in 1898 and $7,568,- 
462 in 1897. 

Perhaps the most noteworthy feature of the returns 
relates to the tendency observable in the investments, 
and particularly the way the trust companies are 
adding to their loans upon collaterals. This has al- 
ways been a favorite form of investment with these 
institutions, for reasons that will be readily under- 
stood. Money loaned out in that way remains within 
easy command ; there is at the same time little or no 
liability to loss on such loans, while in an active money 
market the rates of return they net are sure to be 
tempting. Even during the last six months the trust 
companies added over 13 million dollara to their col- 
lateral loans, bringing the item up to the remarkable 
total of $540,208,706 ; twelve months ago, on January 
1 1901, the amount was but $387,911,415, showing an 
addition in this way in a single year of over i152 million 
dollars. In addition to the ordinary reasons inclining 
the institutions to favor such employment of their 
moneys, there has been another influence at work to 
swell the item. We refer to the disposition which 
has become manifest to diminish the amounts held in 
another leading form of investment. 

Daring the last six months the so-called stock in- 
vestments (comprising holdings of stocks and bonds) 
have been reduced 19 million dollars, that is, from 
$209,624,054 to $190,822,966. A year ago the same 
item stood at $196,852,582, though aggregate resources 
of the institution then were 171 million dollars less 
than at present. We are inclined to think that the 
decrease simply indicates that advantage is being 
taken of the present high level of security values to 
dispose of some of the holdings of the companies. 
The executive officials of these institutions are shrewd 
and long-headed, and their action in this regard, 


therefore, is significant. As an indication of what is . 


going on we may take the case of a single company 
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the largest of them all, namely the United States 
Trust Company. This company reports stock invest- 
ments now of only $7,140,135 against $23,028,589 a 
year ago, and loans upon collateral of no} less than 
$55,502,098 against but $33,490,405. 

The trust companies also hold a larger amount of 
money uninvested (as represented by cash on hand or 
on deposit) than at other recent periods. For January 
1 1902 the amount reported is $121,045,797 (only 
$9,858,702 being cash in their own vaults), against 
$116,183,077 July 1 last and $105,702,416 January 
1 1901. The total, however, is not quite as large 
as on July 1 1900, when the aggregate of cash 
was $131,888,583. With $540,208,706 of money loaned 
out on collateral and $121,045,797 of cash on hand or 
in bank, the power of the trust] companies over the 
money market, as every one can see, is obviously 

eat. 

Plime other features in the returns are deserving of 
amoment’s attention. It will be recalled that through 
the enactment of a bill which became a law on the 
21st of last March, the trust companies, which pre 
viously had escaped taxation to a large extent, are 
subject to the same rate of taxes as the banks. This 
rate is one per cent on the amount of the capital; 
surplus and undivided profits. The effect of such 
new enactment is seen in the fact that in 1901 
the trust companies paid out $1,934,100 in taxes, 
as against only $695,461 in 1900. Growing in- 
directly out of this some other changes seem to have 
followed—the surplus fund of the institutions has ap- 
parently been diminished, while at the same time un- 
divided profits have risen. Surplus is now reported 
at $64,796,907, against $76,743,013 last July and $76,- 
123,783 the previous January, while undivided profits 
aggregate $39,882,285, against $21,648,715 and $17,- 
479,322. When the two are combined there is the 
usual advancement and prosperity, the aggregate of 
surplus and profits for January 1 1902 being $104,- 
679,192, against $98,391,728 July 1 1901 and $93,603,- 
105 January 11901. The change is owing almost en- 
tirely to the fact that the whole of the Central Trust 
Company’s $12,351,148 now appears in the Undivided 
Profits column and the whole of the Farmers’ Loan & 
Trust Company’s $6,606,545 appears in the same 
column, both having previously been given in the 
surplus column. 

While trust, companies in this State have had a 
quite phenomenal record of growth, the movement 
has been extending to other parts of the country. 
There is quite a number of large institutions outside 
of this city, some of which have been in existence a 
good many years, during which they have been stead- 
ily enlarging their operations. Besides this, new 
companies are being organized in considerable num- 
ber, St. Louis and Pittsburg being particularly distin- 
guished in this way at the present time. At St. Louis 
the trust companies have been gaining so fast that sev- 
eral of the banks in that city (as announced in a tele- 
graphic dispatch yesterday) have this week determined 
to allow interest on the daily balances of depositors, 
#0 as to be able to compete with the trust institutions. 
None of the outside companies have as large a volume 
of deposits as the largest of the New York companies, 
but in financial strength they closely approach them. 
The Girard Trust Company of Philadelphia, for illus- 
tration, has a total of capital, surplus and profits of 
almost 10} million dollars ($10,439,629), an amount 
Which i excelled only in the case of the United States 


Trust Company and the Central Trust Company of 
this city. Then there is the Mississippi Valley Trust 
Company of St. Louis, with $7,302,546 capital, surplus 
and profits, the Pittsburg Trust Company of Pittsburg 
with $6,077,072, the Fidelity Trust Company of 
Philadelphia with $5,921,135, the St. Louis Trust 
Company of St. Louis with $5,181,683, the Old 
Colony Trust Company of Boston with $4,092,062, 
etc. It has been suggested that we compare the leading 
companies of other cities with those in New York, and 
show their rank as regards capital and surplus, and 
also as regards deposits and as regards aggregate re- 
sources. This we have accordingly done in the fol- 
lowing. We have confined the compilation to com- 
panies having not less than two millions capital and sur- 
plus and 10 millions of deposits. We omit the “trust” 
companies of Chicago, us their business is so largely 
that of mercantile banks. The figures are all of date 
December 31 1901, except where otherwise indicated. 
In the case of the companies outside of New York we 
add the name of the city after the title of the insti- 
tation. 


TRUST COMPANIES HAVING A COMBINED CAPITAL AND SURPLUS OF TWO 
MILLION DOLLARS AND DEPOSITS OF TEN MILLION DOLLARS, 





Rank | 
_a8 to 


! 
| 


Name Combined Aggregate | _ Total 
of Company ana Capital, Surplus Deposits. | Resources. 
Location. and Profits. 


| Deposits. ze 


| Capital. 
Resources. 


yea $ 8 3 

§ Cap.2,000,000 

¢ |Sr. 11,696,629 |13,696,629| 72,044,187| 87,036,462 

2) 6) 5|Central Trust Company { Cap.1,000,000 





J | 1| 1|United States Trust Co. 


Sr. 12'361,148|13,351,148| 46,700,267} 60,402,096 
8/12|10|Girard Trust Company § \Cap.2,500,000 
| | ( Philadelphia.) Sur.7,939,620) 10,439,629} 21,738,847) 32,416,096 
4) 2) 2;\Union Trust Compas Cap.1,000,000 r 
| | Sur.6,905,587| 7,905,587) €2,311,22+; 71,667,329 
4) 4|Farmers’ Loan & sci Cap.1,000,000 
| Sur.6,606,546| 7,606,545) 54,31€,897/ 62,187,678 
€| 8) 3|Mereantile Trust Co.... j Cap.2,000,000 : 
| Sur.5,312,896) 7,312,896) 56,756,435; 65,036,589 
7|16|'5) Mississippi Valley ~~ Cap.3,000,00¢ 
fs es (St. Louis.) |Sur.4,302,54¢ 7,302,516) 18,756,818) 26,125,354 
& §| §/Guaranty Trust Co..... {(Dep-s.coaaee s ee 
jSur.4,758,601| 6,768,601) 31,122,833/ $9,895,060 
9| 5) 6|Morton Trust Company { (Oap.2.000.00 
| /Sur.4,C@2,193| 6,662,193) 52,380,921) 59,027,330 
10/81|24| Pittsburg Trust Co..... {\Cap.2,000,000 
(Pittsburg.)+ jSur.4,077,072| 6,077,072! 10,458,203; 16,535,366 
11/13/13] Fidelity TrustCompany § |\Cap.2,000,000 
| (Philadelphia. { Sur. 3:921:186 5,921,186) 20,702,827) 27,077,233 
12/19) 16/Trust Co. of America... § |Cap.2,500.000 
sextet 5,419,346] 17,463,037| 23,008,970 
Cap.2,500,0 0 
Sur.2,895,390| 5,325.399| 10,019,275; 15,414,674 
14/|82/27|St. Louis Trust Co..... Cap.3,0°0,000 
(St. Louis ) (Sur. 2,181,683) 5,181,683] 10,847,081| 15,598,765 
15/23|14/U. S. Mtge. & Trust... { |(Cap.2,00°,00¢ 
\Sur.3,050,798| 5,050,798} 18,785,280] 26,988,4¢6 
16} 9) ON. Y. Life Ins. & sims Cap.1,000,000 
Sur.4,000,525| 6,000,525| 28,917,011) 36,443,081 
17|20\26| North American 7 Cap.2,000,000 
Sur.2,784,840| 4,784,840) 11,443,498) 16,267,295 
18/22/21; Penna. Co. for Ins. on § |\Cap.2,000,000 
Lives, &c. (Phila.) Sor.2,759,62¢| 4,759,620) 15,221,419) 20,013,579 
19/10|11/Old Colony Trust Co. § |\Cap.1,000,000 
(Boaton).* {|gaP-5' bos: o6e| 4,092,062/ 27,001,881 31,093,948 
20| 7| 7|New York Sec. & Trust ) |Cap.1,000,000 
y }|SuP’3{03-'831| 4,038,981] 41,001,951| 45,190,237 
21/24/25| [nternationa! Trust —_— ‘Cap.1,000,000 
(Bcsvon.) Sur.2,634,62' | 3,654,620) 12,658,832) 16,313,452 














13/34/28 Bowling Green Trust.. j 





Co. 1,000,000 
ee { apart 3,033,566) 15,778,019) 18,878,842 
23/15/18) New England Trust Co. { Cap. 1,000,000 

(Boston).* Sur.1,861,599| 2,861,699) 18,838,728) 21,700,327 
24/28/31 Broobizs Trust Co...... { Cap.1,000,00: 

( Brooklyn.) Sur.1,>22,385) 2,822,385) 11,830,024) 14,744,390 
25|25|20|Manhattan Trust Co. . { \Cap.1,000,000' 
Sur. 1,737,01¢| 2,787,019} 12,429,119) 15,192,138 
26 








26|30| Boston Safe Dep. & Tr. § |Cap.1,000,000 
(Boston) } Sur. 1,645,774) 2,645,774| 12,109,095) 14,754,869 


27/30|38| People’s Trust Co....... § ‘Cap. t,000,00/ 
P (Br. oklyn.) 1 Sar bu0'746 2,660,74¢| 10,085,250} 13,725,275 
28/83/34| Atlantic Trust Co...... i\Cap,1,500,000 
'Sur1030,063 2,530,063| 10,174,678] 12,788,498 
11/12|Knickerbocker Tr. Co.. § \Cap.1,000,000 
" { GaP-Sos'soe! 2,508,30¢1 26,540,250 29,918,981 
30 


14/17| Industrial Trust Co.... § |Cap.1,509,000 
(Providence.)* { Sar:1;000%00e 2,500,00: | 19,275,963| 21,990,913 

2 |22\City Trust Company... § Cap.1,000,000 
-s h ig { Sur:1:480;270 2,485,270| 16,009,569| 19,000,508 


t lonial Trust Co...... \Cap,1,000,000 
so a vl ena 7" { popeteietass 2,218,428) 18,698,773) 21,044,818 
3/1¢|20| Rhode Island Hosp. Tr. § Cap.1,000,00¢ 
ve ul (Providence.)* ‘Sur.1'2u3437 2,203,437| 18,587,426} 20,005,805 

















{ 
o «  Cmmlemennimaans ~ Nears yt 2,091,663| 11,909,333] 14,000,996 








* Figures are of date Oct. 31, 1901. 
+ Figures are of date Nov. 80, 190i. 


While it is hence evident that the trust companies of 
other cities do not as yet rank very high in the matter 








of deposits—only one of those here given showing a 
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total as large as 25 millions—it is evident that with 
the position of financial strength they hold their 
progress is certain to be very rapid. Indeed, several 
of them are growing very fast, and will reach the 25. 
million mark ere very long. 











RAILROAD GROSS EARNINGS FOR 
JANUARY. 

The year has made an auspicious beginning in the 
matter of railroad earnings. We present below our 
compilations for the month of January, and they 
show a gain over the same month in 1901 of 4 million 
dollars ($4,043,010), or 7°61 per cent. Considering 
that this follows successive large gains in January of 
previous years, all the way back to 1897, and that the 
roads in many parts of the country have had a grain- 
crop shortage to contend against, resulting in a great 
shrinkage in the movement of grain, the showing 
must certainly be regarded as gratifying. Here are 
the January totals for the last six years. 





Mileage. | Barnings. 














Increase 
Year Year Year Year wth 
Given. | Hreceding.| Given. | Preceding. | Decrease. 
January. Miles. Mies. | ' $ $ 


1897 (124 roads).| 91,113 90,550 | 88,135,597) 35,968,700| Dec. 2 827,193 
1898 (125 roads). 95,817 94,878 40,581,246] 34,640,631/ Inc. 5,890,615 
1899 (118 roads).; 93,605 92,416 | 42,973,104] 89,428,994/ Inc. 2,649,109 
1900 (104 roads). 95,543 93,427 48,085,950! 41,770,230] Inc. 6,815,720 
1901 (102 roads). 97,869 94,683 | 55,877,253) 61,081,75 |Inc. 4,345.501 
1902 ( 94roads).' 95,656 94.011 | 57,169,120! 63,126,110|Inc. 4,048,010 


Nore.—We do not include the Mexican roads in any of the years. 

In the Northwest the roads had the advantage of a 
very large movement of spring wheat. Notwithstand- 
ing this, however, the Western grain movement as a 
whole fell far below that of a yearago. Of corn the 
receipts for the five weeks ending February 1 were 
only 15,408,901 bushels in 1902, as against 26,265,170 
bushels in 1901, and of oats 12,887,071 bushels, against 
16,663,067 bushels. Taking wheat, corn, oats, barley 
and rye together, the aggregate of the receipts for the 
five weeks this year was but 49,252,282 bushels, against 
63,556,493 bushels in the corresponding five weeks of 
last year, showing a decrease of over 14 million bush- 






































ls, as will be seen by the following. 
RECEIPTS OF FLOUE AND GRAIN FOR FIVE WEEKS ENDING FEB. 1. 
' ! 
Flour. | Wheat, | Gorn, | Oats, | Barley, | Rye. 
Cobia.) | Cush.) | Cush.) | Cush.) | Coush.) | (dush.) 
nat 1,075,539} 2,270,397) $,688,064| 5,644,025) 1,684,020 257,975 
 reaeatqatear 1.082863) 2,649,661| 11,747,883| 10,145,240] 2,108,+83| 175,471 
pa oouhee” | 933,470! 1,007,400, 465,200! 854,100] 1,415,200/ 281,200 
Sera pcsieres 136,175, °871,500/ 681,400 858,200] 1,212,150} 126,000 
er | 201,865 _ 470,700} 2,948,960] 2,259,000, 801,500) $9,000 
La csasied | 208st0) 1,474,111, 8,080,880| 1,329,885 188/260| 50,250 
Ti —_ j 
RS | 2,750) 206.946 1,102,977] 459,641 1,870 22,940 
SS Sete | 111,799} 843,060) 1,851,108) 819,081) 64.500 40,815 
~ } 
woe Se cponcel 24,000] 118,670; 934,267) 878,809) 2.02.24] seeeeeee 
7 enearasegoeR 26,909, 157,546) 649,164) 251,408) oicc.c..!  ceeeeeee 
Olevelana— 
OT ieee 69,647, 164,925) 748,117) 782,051) ........|  seveeeee 
NS haceecescce Ai 217,089} 1,705,808) $21,196! ;...... ee 
Peorta— 
wre easeseee-e| 128,955| 287,800] 2,766,816) 1,180,300) 227,000] 91,700 
DM ictesssctes- | 328/450! 89,200) 2,486,400) 1,807,800, 271,900) 25,400 
sluth— 
ie _ eesesee © | eeevcee 1,014,330 “one 64,435 66,8138 14.285 
1901...... cs, Me cee | 791,823| 1,881,380 950,143| 14,028) 22.77 
Minneapolis— | 
1002...... . Gl. © hockaben | 9,625,070 663.100) 649,080' 279,890) 68,270 
heat eins mares | 7,161,800| 1,812,150! 1,176,670, 167,500) 84,010 
Kansas Otty— 
Picss>-eecenssed s2ecceee | 476,600; 2791,400| 665,800 eeeeses 1 -@pbener 
Pi cicscovtnapee 2,430,900] 1,070,000] 808,208) ii...) 000. 
Total of ali— | | 
Dek cspsskek | 1.786.226) 16 839,647/ 15,405,001! 12 867.071] 9.016,893| 650,870 
—_ ayhenebhgeney: 1,684.93.) 16,136,040! 26.265.170110,603,067| 4,017,006 474.220 











The bulk of the falling-off, as usual, occurred 
at Ohicago. We give below the receipts at that 
point for the even month, carrying the compari- 
gon back to 1897. This brings out the fact that the 
present year’s grain deliveries were the smallest of all 
athe years given. 





—<—— 


REOBIPTS AT CHICAGO DURING JANUARY. 





January. 

1908 1901. | 1900 1800. | 1808. | dap, 
Wheat bush.| 2,018,197] 2,401,511) 1,476,768, 2,024,06,| 1.0088 ~~ 
Corn...bush.| 8,811,102] 11,148,998 9,085,822) 18,918.86) @,001,704 4,910,908 
Oats...bush.| 5,150,126) 9,606,484) 7,966,329 7,041.801| 7,882 645 Pe 
Ryo...bush.| $17,060] 160,088} 220.925, 441.52! ‘241.950 aor ere 
Barley.bush.| 1,444.¢20) 2,088,170] 2,212,098) 1.482.450) 1,540,512 agagye 
Total grain} 19,198,004) 26,440,196] 20,071,137, 25,808.02] 18,742,688) iamisay 
Flour..bbls.| 983,498] 1,018,146] 1,170,516 707,674 312.089 pron 
Pork... .bbis. 884 146 434 10 ‘387 

Cut m’ts.bs.| 8,756,788] 14,176,268] 17,041,005] 16,001,880] 19,349.79 = 
Lard.....Ibs.| 6,716 453| 6,900,863] 6,897,880, 8 205.64\| 6,608,870) @.51 
Live hogsNo! 947,88! 876,610! 880,498 446,971 "757.24 pe 









































We have addad lines in the foregoing to indicate 
the provisions movement and the receipts of live hogs 
at the same point. The provisions movement wag 
small, the same as the grain movement, but the 
receipts of hogs were above the average, it will be 
noticed. We may say that the live-stock movement 
asa whole at Chicago aggregated 27,468 car loads 
against 25,877 car loads in January 1901. At Omaha 
also there was an increase, the deliveries being 6,293 
car loads against 5,523 car loads, but at Kansas City 
the receipts were only 9,456 car loads against 11,786 
car loads, so altogether there was no advantage from 
this source. 

The cotton movement in the South, as measured 
by both the receipts at the Southern ontports and the 


shipments overland, was heavier than a year ago, 


although by no means up to the best record of previous 
years. The receipts at the ports were 918,558 bales 
in 1902, against 714,782 and 722,526 bales respectively 
in 1901 and 1900, but against 826,870 and 1,030,393 
bales in 1899 and 1898. The shipments over. 
land were 297,118 bales, against 222,256 bales last 
year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1902, 1901, 
1900, 1899, 1898 aNnD 1897. 
































Ports. ei 

1902. 1901. | 1900. | 1899. | 1898, | 1897, 

@alveston. ....... bales.| 244,600) 248,160) 159.116) 218,054) 226,884) 114,968 
Sabine Pass &c........ 2885) 10,006) 24013) 14,252) 10,154) 10,607 
Sew Orleans... ......... 349.764) 249,828) 247,842) 284,086) 452,804) 214.955 
Sins sinew apsivaved 15,568} 8,938} 84,419] 20,602) 61.555) 88,284 
Pensacola, &C..... ....... 40,411) 23,208) 23,50:} 31,656) 26,614) 16,686 
@avannab...........-...... 180,883, 100,538) 119,721) 107,803) 103715) 77,881 
Brunswick, &...........| 14,724) 14,382, 18,622) 44,474 | 88,0 10,028 
Yharleston.... ........+5. 27,253} 18,912) 21,903) 21.992) 41.846) 26,876 
Port Royal, &.......... 62 143 25] 3,550} 12-8 5,684 
Wilmington............... 26,428} 14,053) 24,197 12,685, 17,126] 17,274 
Washington, &€........ 48 48 71 184; 166 94 
ee 62,711) 384,956) 49,204 57,729) 48,525) 49,430 
Newport News, &....... 8,788 1,580 7,800 —_ 2,690, 1,064 
| RR Ree et 918.658! 714,782) 722,526! 826,570 1,080,393' 688,891 








There were some interruptions on account of 
storms, but on the whole nothing serious outside the 
snow blockades in Northern New York the latter part 
of the month. For the season of the year, and tak- 
ing the country as a whole, there was little ground 
for complaint on that score. 

In view of the severe crop shortage, it is quite sur- 
prising that only a limited number of roads record 


1| losses in earnings. The chief sufferers in this re 


spect, of course, were the roads in the Southwest, 
where the crop damage was most pronounced, and here 
the Missouri Kansas & Texas and the St. Louis 
Southwestern show fair-sized losses. It is a fact, how- 
ever, that out of 94 roads contributing returns, only 
4 have sustained losses exceeding $30,000, and only 
18 out of the whole 94 have losses of any kind. The 
systems in the Northwest, like the Northern Pacific, 
the Canadian Pacific and the Great Northern, aré 
distinguished, of course, for very noteworthy im- 
provement. 
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PRINOIPAL CHANGES IN GROSS UARNINGS In JANUARY. BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





Increases. | Increases, 
Gt Northern, —- 007-18) Minn. 8t.P. & 8.Ste M.. 90.060 January. 1902. 1901, 1900. 1999. 1808. | 1897. 


HNO..-o-0 BOO oeT CI NO Tox Pac, 477897 t $ $ $ ae er 
IN. Ov ex. Pac.. f 
Korner Paci: 269,555 | Colorado & Southern. 6,764 168,483) 148,241) 149,211) 124.207] 142,195] 98,690 
Kew} York Central.... 218,089 Duluth So. Bh. & Atl. 89,894 Buff.Roch. & Pitts} 478,783| 463,736| $85,740] 207,066) 288,199; 250,438 
” 7 rand Trunk System. Chi Bast Ill.| 686,693] 623,040] 47¢0,817| 898,284 475 
Pe nols is Contral Bet namoasce tt Wheeling & Lake Erie 31,723 peat Louisv.| 829,727} 811,783| 882,519| 244,100 poomyae 
Louisville & Nas “— | Clev.Lor.& Wheel.| 194,003| 148,693) 165,218] 126,116] 129,019 
Soasnere, Westera.... 157,956 re Gee senting $4,010,273 | Kvansv.& Terre H.| 118,447] 115,664| 112,712} 101,984] 96,466) 
cess» Se Hocking Valley...| 383,493] 390,241 861,893} 229,485) 209,883 
102 2,234 Decreases. Illinois Central ¢..| 8,894,666| 3,220,473| 2,912,970] 2,428,792| 2,276,720] 1,898,262 
98,420 gm re ggg oe ere Pere Marquette...| 716,261| 634,418] 596,882| 513,710] +453,528| +306,424 
91667 | Yazoo & Miss. Valley. 36, TAS | Pittsb’g & Wost’n.| 994,861) 279.918) 298,702/ 996,701) 188 393 10,798 
0’833 | Mobile & Ohio 1'400 | StL. Van. & T.H.| 178,828| 168,244) 152,207] 148,600] 133,711 v 
er ea StL. 18,991 1 =" | Pol. & Ohio Cent..| 220,738] 201,758| 202,120} 138,520] 147,712) 145,044 
at Western... 66,02 Tol. Peo. & West..| 96,649}  96,217| 96,864] 80,866) 75,601) 71,204 
Chie. f rest Tilinois.. 63,658 a 8) $147,834 | Tol. st,L. & West.| 212,783) 224,880| 144,290) 149,704) 146,574 — 
Wheel, & L. Hrie.. 160,288] 118,496] 122,048] 75, 
TThree weeks of the month only. Gun. Gen. bbe. he 266,744] 98,021/{ “go 'ag5| 59.748 68.198 


‘We add six-year comparisons of earnings for the "7,615,088| 7,141.172| 6,591,108] 6,967,284] 5,040,205, 


leading roads arranged in groups. re 
uis Alt T Haute, the 

BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. sake Onio & Southwestern and Obio Valley for ail the years, and Chicago & 

i -— 4 i for 908, 1901, 1900, 1899 and 1898. Results on Yazoo soo Branch are not 

January. 1902. . 1900. | 1809. | . 1897. ”; Thes eo figures res are simply the totals of the Chicago & West Michigan, De- 

; a ia ee a a Zz | voit Grand Rapids & Western and Flint & Pere 

BUUOCLR.LMo.| 607,040) C06008| SOR88S)  SORATS S0R004 290,107 GROSS EARNINGS AND MILEAGE IN JANUARY. 

Canadian Pacific.) 2,620,000] 2,054,016] 9,152,071| 1,864,570 1,678.872| 1,312,984 

Chic. Gt. West.. 597,755, 681,738! 522,087 448,445) 369,236 318,160 @rets Batiinins, 
Duluth 8.8. Atl.| 192,166] 162,962; 167,147) 152,056) 114,128] 97,688 p _ 

Great Northern.. | $8,635,140) $1,927,949|$1,084,003|$1,661,253| 1,866,414) 1,081,415 ame of Road. 1908 1961 Increase or 
Iowa Central....| 240,005) 229,432) 177,883) 162,805) 188,728, 114,982 . + | Deerease. 

Minn.& 8t.Louis.| 261,808} 2€0,772| 197,662) 172,781] 146,612) 187,477 ; ; ; 

M.8t.P.&8.5.M.| 305,472! 904,512] 387,669} 27,271) 263,083} 188,880 ‘ 1 
DNorth. Pacife. | op vy9.seala.ssa,500(| 918-180) 1,682,878) 1,528,510 968,808 Alabama Gt.fouth’n.| 213,978; 206,013; = +7,96 
8t.Paul& Dul. 2 107,643} 114,407) 98,965) 90,787 3 172,131} +12,511 

St. Jos. & Gr. Isl. 89,179} 108,084] 93,817) 104,214) 95,105} 78,604] Ala. & Vic ‘ 3,584 +3,567 

Wisconsin Cent’l.) 423,500) 406,111) 888,829) 354,222) 854,955) 272,495 yo, Pac.. a 61 

10,501,088) 8,738,884] 8,602,90¢| 7,287,874| 6,448,872) 4,890,982 i : 58,263 87,003 

a ’ 
bincindes roprietary lines in 1902, 1901, 1900, 1899 and 1898. 226 
¢In clades the earnings of Spokane Falls & Northern for 1902, 1901, 1900 and | _ Bal 3,997, 


* Fourth week of January not received; taken same as last year. 
+ Month of January not received; taken same as last year. 


BARBNINGS OF SOUTHERN GROUP. 
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January. | 1902. 1901. 1900. 1899, 1898 1897. 


8 $ $ ry $ 8 

Alabama Gt.So..| 213,973] 206,012] 182,804) 158,636, 165,280| 185,174 
Cent. of Georgia..| 769,904) 671,287] 580,82:| 509,214) 529,696) 508,630 
Chesap. & Ohio... | 1,830,484; 1,228,200} 1,101,25¢ 924410) 954,853) 918,249 
Oin.N.0.&Tex.P.| 453,590} 410,783]  480,541| 356,715) 332,885 268,282 
Louisy. & Nashv.b| 2.673,148|- 2,601,638] 2,392,808| 1,028,687) 1,€07,684| 1,602,616 
Mobile & Ohio....; +567,900} 4599,300, 542,941/ 4408,800| 378,184) 322,798 ‘& Eastern 
Nash.Chat.& 8t.L.| $700,183| $706,109} $644,838} 515,088 462,079 418,051 | Clev. Lorain & Wheel. 
Norfolk & West..| 1,459,684) 1,817,487] 1,201,365} 961,665} 915,747| 882,070 | Colorado & Southern. 
Southern Ry... o,681,0261c8.256.908 1,565,963 Col. Band. & Hock’g.. 

Memphis Div. \c8,281,086] 8,078,690) / S1.990|c8,250,008'c1,868,680)( "4, ye, | Denv. & RioGrande.. 

8t. Louis Div. |\ 162,152) 117,219) 119,884) 98,082 ‘ti. 


Yazoo & Miss, Val. i ~" __ 500,652) 449,064) 467,286 


Total... seeee, [12,008,038 11,380,647 "10,881,697 9,596,356) 7,978,555 4 " 115°664 


| } 
¢ Includes Montgomery Division for 1903, 1901, 1900 and 1899, 2,278,978| 2,242,117) +36,861 


4 Includes Paducah & 
eight on material toon ty vision in these yea is no longer credited to . M. & M | 2,178,996 1,560,438 +629,574 
the Item having been eliminated from both earnings and expenses. Easte 227,952 03,213 + 
The oabes for 1902, 1901 1900 ven on this basis. 
eure, a. 1962, 1901, 1800, ae ae R. d 1898 include South Carolina & 
Atlantic & Da eite. ngham an 1 yt > of Atlantic & Yadkin and 
EARNINGS OF SOUTHWESTERN GROUP. (nternat’! & Gt. No.. 
} Iowa Central......... 
|_1002, | 1901, | 1600, isso. | 1808. | 1897. Peete yg Oe sasaccee- 
r) r 8 r) * 3 Lehigh & Hud. River. 
Ohoe.011.86..| 451,878, 853,458} 287,200) 195,980, 150710; 119,903 | Loulsv.Hend.& Bt.L.. 
Beu.&KioGr.| 918.400, 880.000| 832,414] 727,766] 644,627; 485 108 
Int.&Gt.No..| 426,651] 458,940, 378,544| 885.562) 831,295) 268.672 
Mo.K.&Tex! 1.311.024! 1,358,550! 1,012,019] 1,007,528) 1,024,492, 959,561 
Mo.P.&1r.Mt.| 2912.861| 2,034,782| 2,488.174| 2,187,407| 2,205,631| 1,884,890 
tm West *346,800/ 848,800) 872,858! 286,344] 281.684 176,796 
Ko ote Fr 651,140) 604670) 524.812} 415,640 | MP AOS 
ba - oy 1,811,568) 1,684,061) 464,773, 380,876 401.69¥, 357,961 | srobile Jack. & K. 0. 
Pot ~ r. 38,224 43,737] 41,66 26,871 | mobile & Ohio 
uthw, - ae ren 2 ov. 713) 602,882} 502,554) 478,494) 390,789 Fouk. Chat. & St. L.. - 
1018, LY. 178,617 ada-Oal D. - * 
saaa{ @pimo-ol oparaoe _ 708,000} _ 748,118) T16:T1b) 618,480 | OV en ee Hud Biv.” 5.401 
Potal........| 9,879, iy 7,804,816} 6,940,533, 6,749,776| 6,648,607 | Norfolk & Western.. ‘ 
CC Sorthern Pacifio.... i ‘$3 
Month of January not received; taken same as last year. P M 715, 251 


HARNINGS OF TRUNK LINES. Pittsb. Cl. & Tol. 294,851) 279,918 
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foe |_ wm | 2 1899 Grande South’n.| 43,492) _ 42,030 
1% Re hey meet 2 SO i) ae Feo eree Gr. Ieland,| 89,179] _ 108,034 
Bal. & Ohio $ 8 z $ 3t. Louis & 8, Fran. 034 4 951 
Ba { 4,266,781} 3,097,22 2,199,644! 2,070,480 0, 
Pret : 907,227) 8,550,011); “soseas| 605.646| 472.498 | St- L. Van. & T. H.. 162,244 
ome 1,420,831) 1,850,840] 1,801,180] 1,041,482) 1,098,573| 1,056,721 No. 
@.2.of Cen 208,721 210,616 208,973 146,055 147,016 125,407 : t ( 
Jaco 1,5°4,926, 1,550,985! 1,203,160 | So. Haven & Eastern 4,628 41,21 











Daien %,278,978) 2,242,117|5 424,850| 350.395 -294,016/ 246,522 | Sou: hern Indiana... 47,797 ‘ +12,960 
NY.C.4H+| 5.401,017| 5,182, 76,808] 71.058) 70,070, 76,199 | Saunt -2] 3,281,686| 3,073,680) +157,956 
¥ 401, 978} 4,950,810] 8,749,841] 9,667,243| 8,283,248 

sbash....| 1.66020: 1,518,686] 1,814,588] 1,198,488] 941.768| 886,050 F. Haute & Poorie., 


-| 15,999.559] 1a 611408 "12,869,546| 10,-99,706| 10.2 0,682| 0,288,058 












































Total. 
Waite ren Aibeay included 1902 and 1901; the Beech Creek RR. and the tral. 
1899, ¥ SR, for all the years, and the Fall Brook system after | rol: Peoria & Weat’D 
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Gross Barnings. Mileage 
Bame of Road, 
1902. | 1901. |™eremse or) 1592 | 1902. 
& $ a. 
Tol. St. L. & West....| 212,783} 224,880] —12.097) 451) 451 


. " —51 88 88 
Wabash...... acceeeee-| 1,660,208) 1,518,685) +141,523/ 2,367) 2.358 
266,744, 285,021; +81,723) 464) 464 


"?| 423,500 406,111/ +17,339| 982) 982 
Yazoo & Miss. Val...) 609,689 646,101| —36,462| 1,091| 1,047 


Total (94 roads).....|57,169,120/53,126,110) +4,043,010/95,656/94,011 
Mexican Roads—|(Not inolu/ded in tota/ls.) 
318,700 





Mexi ~ a 1,613.361| 1 rit et 418s'309 2 136 2 4} 
ican Central.... . ’ 5 ’ * 
Mexican National... | 650 +48,254| 1,823] 1,323 








Soer700|  $85;200) "321 
Mexican Railway .... 4,7 
Mexican Southern. y48.420) 51.835 —3.415' 260) 269 


* Boston and Albany included in both years. t Earnings here given 
are for railroad only and do not cover mining operations. } Includes 
Sherman Shreveport & Southern, Missouri Midland, and extension to 
San Antonio for1902. y here given are for three weeks only 
of the month in both years; the fourth week not yet reported. 


























BUSINESS IN ENGLAND IN 1901. 
(Communicated by our London Correspondent.) 
Lonpon, January 18, 1902. 

The trade of this country received a check during 
the year just ended, though it was shown in a heavy 
fall of prices rather than in much decrease of either 
consumption or exports. The first cause was the con- 
tinuance of the South African war, which not only 
diverted large numbers of men and ships from pro- 
ductive to unproductive employment, but compelled 
the Government to borrow on an immense scale, and 
so withdraw capital from its ordinary channels, Fur- 
thermore, taxation was largely increased. An indi 
rect consequence of the war had, perhaps, quite as 
great an influence. Just before hostilities broke out 
the gold mines of the Transvaal were producing the 
metal at the rate of 20 millions sterling a year. The 
war suspended mining, and that had a most injurious 
effect upon the money markets of Europe, an effect 
which would have been even more detrimental sti]! 
were it not for the immense accumulation of unem- 
ployed capital in Paris. 

Other influences combined with the war to check trade 
here. For several years previous to 1899 Germany had been 
making extraordinary progress in every branch of business. 
Towards the end of 1899, however, it became evident that 
too many capitalists had lost their heads, and that specu- 
lation was extending upon a dangerous scale. Early in 1900 
the Government and the{Imperial Bank of Germany felt the 
position to be so perilous that they gave a warning to the 
other banks that a halt must be put to unsound trading. 
And in the middle of that year the crisis began. It deepened 
all through the latter part of 1900, and it became quite in- 
tensejinj1901. A crisis graver, if possible, occurred likewise 
in {Kussia, Roumania, Belgium and some of the Scandina- 
vian countries. And France lost heavily in industrial en- 
terprise bothfat home and abroad. The result was a great 
decrease in the purchasing power of the leading Conti- 
nental countries, and between them a fiercer competition 
than everjin many cases. Indeed, German manufacturers, to 
keep’themselves going, have been compelled to sell for any 
prices they could obtain. The drought in Australia, the 
famine in India, the disturbances in China, the conflict of 
nationalities in Austria-Hungary, and the strained re- 
lations of Chili and Argentina, all combined to aggravate a 
position which was already seriousenough. And, lastly, the 
very high price to which coal rose in 1900 injuriously 
affected every industry in the country. 

Naturally the home trade has not suffered nearly so much as 
the foreign trade. It istrue that there had been an extraordi- 
mary activity in the building trade for a great many years, 
and that during 1901 that activity decreased materially. 
Since 1890, indeed, this country has not invested abroad on 
arything like the scale that she had done previous to the 
Baring collapse. On the contrary, more of the savings of 
this country have been employed at home, and a very large 
proportion of them have been used in building both dwell. 
ings and business premises of all kinds. The work probably 


oo 
was carried somewhat too far. At all events there was 
distinct pause in the latter part of 1901 and a Considerable 
fallin the prices of materials used, especially in wood. Even 
in the foreign trade there has not been much decrease in 
the quantity of the exports. But there has been a very 
marked fall in prices, so that a comparison of values with 
the year immediately preceding leads one to suppose that 
trade was decidedly worse than in reality it was. From the 
Board of Trade returns it appears that the average fall in 
prices was about 5 per cent. 

In interpreting the Board of Trade returns for the twelve 
months, it should be remembered that manufacturers in the 
early part of the year did not believe that the check would 
last, and consequently imported on the old scale. The con- 
sequence is that the total value of the imports in spite of 
the decline in prices shows an increase. For the whole year 
the value of the imports was £522,238,986, being a gain over 
the large figures of the preceding year of £836,177, or 0°15 
per cent. There is an augmentation in fact under most 
heads in the imports. The only material falling off is in 
duty-paying articles of food and drink—chiefly sugar, wine 
and coffee: and in the raw materials for sundry industries 
and manufactures, chiefly wood, caoutchouc and hides, It 
is in the exports that the declining state of trade is shown; 
and this is natural, bearing in mind that the falling off in 
trade is mainly due to the break-down of so many of our 
foreign customers, especially those on the Continent, and 
to the troubles in China and the famine in India. The total 
value of the exports of British and Irish produce and 
manufactures was £280,498,889, being a decreas3 compared 
with the preceding year of £10,693,017, or 3°6 per cent. 
The heaviest falling off is in raw materials, chiefly coal. 
In fact, the falling off in the value of fuel of all kinds 
amounted to as much as £8,283,274, or over 21 per cent. And 
of this total falling off as much as £1,288,197 occurred in the 
exports to Russia, £964,541 in those to Germany, £1,794,102 
in those to France, £350,605 in those to Denmark and £437,- 
336 in those to Spain. These figures show pretty plainly 
that it was in the inability of our foreign customers to buy 
as freely as before that the chief reason for the depressed 
state of trade existed. At the same time it is to be borne in 
mind that there was a very material fall in the price of coal] 
compared with the year before, and that therefore the de- 
cline in the exports is quite largely a question of price: 
There was a very heavy falling off in metals and articles 
manufactured therefrom, and likewise in machinery as well 
asin coal. And in these cases alsoa very consideroble part 
of the decrease is accounted for by the reduction in price. 
The main falling off as regards the metals generally was in 
iron and steel and manufactures therefrom. 

The Clearing House returns tell the same story. The to- 
tal clearings at the London Bankers’ Clearing House were 
£9,561,169,000, an increase over the preceding year of £600,- 
999,000. No doubt the large Government loans swelled the 
clearings in London very much, and therefore the London 
clearings are not as good an indication of trade as usual, 
The clearings at the Manchester Clearing House were 285 
millions sterling, a decrease of 12 millions sterling, and the 
clearings in Liverpool were 158 millions sterling, @ decline 
of 9 millions sterling. There was then some falling off, but 
not so much as is popularly supposed. For in the case of 
both Manchester and Liverpool, it is to be recollected, Stock 
Exchange business was very small in 1901, whereas there 
were large dealings in American securities in 1900, and 
especially in the two months immediately following 
the Presidential election. The railway traffic returns 
are to the same effect. On the sixteen principal 
British railways the total earnings for the first half of the 
year were £38,941,000, a decrease of no more than £223,000. 
For the second half of the year the earnings were £46,201,- 
000, an increase of as much as £403,000; so that taking the 
whole year over there was asmall increase. No doubt there 
was some increase in rates and fares, and there was more 
mileage run. But it is plain that the falling off int A 
cannot have been material. Taking, then, the returns 0 
the Board of Trade, of the Clearing Houses of London, 
Liverpool and Manchester, and of the principal railway vag 4 
panies of the country, it seems clear that the a . 
trade during the year was much less than the complain 
general would seem to indicate, and that so f 
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Continental countries are passing, and showed itself mainly 
in a fall in prices, which, no doubt, considerably affected 


Pi erloukarally the year was very unsatisfactory. Till the 
middle of April the weather was so wet and changeable that 
little progress could be made with the spring crops. After 
the middle of April a long drought followed, with a very 
bad result to oats, barley, hay and grain crops generally. 
The wheat crop was good, although the area sown was ex- 
ceedingly small. The pasture lands suffered from the 
drought considerably also. But towards the end of the 
summer rains came and pasturage improved. The acreage 
under wheat, oats and barley was the smallest since 1868, 
when the agricultural returns began to be kept. There has 
all through the period, of course, been a tendency to reduce 
the acreage; but last year the condition of the weather dur- 
ing the first quarter undoubtedly lessened the extent of 
land sown; that is to say, farmers would have sown more if 
the weather had been favorable. According to the official 
estimates published last month, the average yield per acre of 
wheat in Great Britain was 30°84 bushels, of barley 30°98, and 
of oats 86°74 bushels. Wheat, according to this estimate, 
was better, whether we compare it with the year imme- 
diately preceding or with the ten years immediately 
preceding. But barley and oats were worse. The area 
under potatoes was again increased for the fourth time 
in succession in Great Britain ; while in Ireland it has been 
decreased year after year for a long while past. The 
grain crops generally covered about the same area as 
for some time before. The grain markets were fairly steady 
allthrough the year. For example, according to the re- 
turns from 190 selected market towns, the highest price for 
wheat at any time during the year was 27s. 8d. per quarter 
on June 15 and July 6, and the lowest was 25s. 8d.on March 
%and October 5. The difference is just 2s. per quarter, 
the smallest difference on record. In the case of barley 
there is a difference between the highest and lowest of 5s. 
8d., and in the case of oats of 3s.1d. With respect to live 
stock, there is an increase in the number of horses, and it is 
to be noted, further, that beth rabies and foot-and-mouth 
disease were extinguished. But the trade in live animals, 
except horses, was unsatisfactory, mainly owing to the 
gteat shortness of the hay crop and the bad pasturage for a 
considerable period of the year. Moreover, store cattle 
were dear in the spring ; while owing to the drought profit 
on fat cattle was less than had been expected. 

The coal trade attracted to itself large attention all 
through the year, firstly because of the extraordinary rise 
inprices which began in the second half of 1899 and 
continued till nearly the end of 1900. The rise unquestion- 
ably was detrimental to every industry in the country, and 
excited a great deal of bad feeling. Furthermore, when 
the Chancellor of the Exchequer introduced his budget in 
April, one of the new taxes he proposed to defray the cost 
of the war was a duty of a shilling a ton upon coal exported. 
The coal owners, aided by the coal miners, used all their in- 
fluence to defeat the Chancellor of the Exchequer, but in 
vain. The public generally was with the Government, 
Partly because the general feeling was that the great rise in 
coal had not been justified, that immense fortunes had been 
made at the expense of almost every other industry in the 
country,and that it was only fair that the coalowners should 
be compelled to disgorge some of their gains. But another 
Teason was that many people think our coal supplies are be- 
ing drawn upon too recklessly, that foreign governments in 
times of emergency are able to buy steam coal in immense 
quantities, and that therefore some check should be put upon 
*xports, At all events, the duty was generally approved. 
And up to the present it must be admitted it has had very 
Py effect upon the trade. Practically the exports for 

01 are only 3,331,676 tons less than in 1900; and consid- 
sting how great the depression has been all through 1901 
= the Continent, and how considerable has been the 
alling off in the demand for coal for the Far East, it is cer- 

suprising that the reduction was so little. It is 

by those engaged in the trade that certain conces- 

‘an made by the Chancellor of the Exchequer came to an 
on the last day of the year, and that for some months 
Ph gard shippers were using all their efforts to hurry for- 
exports. Therefore it is predicted that in the new 


year there will be a very great reduction in shipments. This 





is probable, seeing the widespread depression of trade. But 
whether it will be as great as predicted, or whether the coal 
tax will much influence it, remains to be seen. 

Meanwhile the fall in the price of coal is very much less 
than might reasonably have been anticipated. Such asitis, 
it has given relief to other industries, But it seems in- 
evitable that the fall must be greater in the new year. For 
instance, the best Welsh steam coal was quoted on Jan. 4 
1901, at 20s. per ton, on July 5 at 20s.-21s., and on Dec. 27 at 
17s. Between the beginning and the end of the year it will 
be seen that the fall was barely 3s. per ton. In Scotland the 
quotation for steam coal for the whole year 1900 was 13s. 6d. 
and for 1901 10s. The Scotch steam coal, of course, is much 
inferior to that of South Wales. One of the journals specially 
devoted to the iron and coal trades estimates that during the 
year 1901 the average fall in all kinds of coal was only 2°61s. 
per ton. Coal owners are generally either private indi- 
dividuals who publish no balance sheet, or they are inter- 
ested in other industries, like iron and steel. Consequently, 
it is difficult for the public to ascertain what the real profits 
from coal-owning are. But the balance sheet of one great 
company, Messrs. Pease & Partners, seems to show that 
during the past year the trade was exceedingly profitable. 
During the year ended June 301901 there was a profit of 
£310,342, which enabled a dividend to be paid at the rate of 
1714 per cent for the year. Wages in the trade fell con- 
siderably during the year. But in 1900 they had reached 
the highest level ever recorded, and even after the fall they 
are still greatly higher than in 1898. 

The iron industry, which was exceptionally prosperous 
from about the middle of 1896 until nearly the end of 1900, 
then began to feel the consequences of the great rise both 
in coal and in wages and of the uncertainty as to ore sup- 
plies, and as a result there were loud complaints that prof- 
its had practically disappeared. Upto about 20 years ago 
so much of the ore required was raised at home that im- 
ports came only from Spain, Elba, Sweden, Algiers aud Tur- 
key, or five countries altogether. The home supplies have 
ceased to increase, in fact, seem to be gradually getting 
exhausted, and consequently imports have now to be drawn 
from more than twenty different countries, and prepara- 
tions are being made for obtaining the command of supplies 
elsewhere. It is estimated in the trade that there was a 
total falling off during the year in the ore supplies, foreign 
and domestic, of between two and three million tons. But 
as yet there are no means of checking the estimate. The 
imports for the year, however, amounted to 5,546,845 tons, 
comparing with 6,297,963 tons in the previous year, and 
show thus a falling off of 751,118 tons, or about 12 per cent. 
One of the difficulties of the trade has been the marked rise 
in the prices of imported iron ores,a rise that had been 
going on fer three or four years, and reached the highest 
point about the middle of 1900, when it was about 2s. 2d. 
per ton above the average of the previous year, and about 
4s. above the average of 1896. For the ten years ended with 
1900 the average price of imported iron ores was 14s. 8d. In 
November last year, when some fall had taken place from 
the highest, the average was still 15s. 3d., showing a 
considerable advance upon the average of the pre- 
vious ten years, even including the exceptionally dear 
year 1900. 

This dearness of ore, combined with the extraordinary 
cost of coal and the high wages, pressed so much upon the 
makers of pig iron that in the last quarter of 1900 about 55 
furnaces were either damped down or put out of blast. In 
the first half of 1901, however, there was a great decline in 
the prices of ores, the fall in hematite ores being about 3s. 
6d. per ton, making about 7s. per ton for pig. Coke also fell 
8s. or 4s. per ton. And lastly there was a decline in wages 
and railway charges. The result was that several of the 
furnaces were re-lighted. Just at the close of 1900 andin 
the first two months of 1901 there was a fall in pig iron of 
from 15s, to 17s. 6d. per ton: But from February on prices 
remained fairly steady, and the increase of stocks in the 
public stores was not more than about 50,000 tons. At the 
same time the experience of the past couple of years 
brought home to the makers of pig iron the conviction that 
they have not kept pace with the times, and especially have 
not recognized the necessity for more economical working. 
Consequently most of the principal works have begun 
structural alterations of more or less importance. And it 






































is quite evident that they will have to go very much farther 
in their improvements so as to meet the keen competition 
they have now to face. 

The finished-iron trade was very much less active than in 
1900. And it was pushed more and more, not only by for- 
eign competition but by the competition of the steel trade 
For some few years past the make of puddled iron has been 
rapidly declining. It has fallen, in fact, from 2,841,000 tons 
to 1,162,000 tons. And the number of puddling furnaces 
has decreased from about 4,000 to 1,500. The great depres- 
sion in Germany, which has been most marked in the iron 
and steel trades, resulted last year in more eager competi- 
tion than ever with the British steel industry. As a result 
there has been a falling off in the British production. For 
the first half of 1901, according to the British Iron Trade 
Association, the total production of steel was 2,122,883 tons. 
The figures for the last half of the year are not yet available. 
The total exports of iron and steel of every kind for the 
year amounted to 2,900,100 tons, of the value of £25,305,673, 
showing a falling off of 640,589 tons and £6,687,002 compared 
with the previous year. The engineering trades have con- 
tinued more active all through the year than perhaps any 
other. Prices during the second half of the year fell some- 
what, and no doubt the check to new enterprise consequent 
upon the war made itself felt. But upon the whole every 
department of the engineering trades has been well em- 
ployed and has been prosperous. All the manufacturers of 
locomotives and rolling stock have been busy at good prices. 
So have mechanical engineers and iron founders. There 
has been a good demand for gas engines, and so on. 

The weol trade has not even yet quite recovered from 
the effects of the break-down of the wild specula- 
tion at the end of 1899. Continental operators, espec- 
ially%French and German, engaged in that speculation 
much more than British, and the effects therefore were 
greater in France and Germany. Especially in France the 
number of failures was great, and so was the magnitude of 
the liabilities. All through 1900 the French and Germans 
in consequence were able to do little in the way of buying 
Colonial wools. During the past year, however, the French 
began to buy, and towards the end of the year they were 
active buyers. Apparently the French trade has new re- 
covered from the effects of the crash. But the great crisis 
through which Germany is passing has made that country 
feel the effects of the speculation in wool even till now. 
So great and so widespread was the distrust in Germany 
at one time last year that bankers restricted unduly 
the accommodation they gave to their customers, and 
consequently manufacturers were not able to buy 
freely. At home, however, there has been a steady 
recovery in the woolen industry throughout the year, and 
merino wools have been gaining in value, not very rapidly, 
but still very steadily and satisfactorily. On the other 
hand, crossbred wools have been in very little demand, ow. 
ing partly to a change of fashion and partly to the magni- 
tude of the supplies. Unfortunately the drought in New 
South Wales has not yet come to an end. Elsewhere in 
Australia it is quite over, and the number of merino-bearing 
sheep is again beginning to increase. But over about two- 
thirds of the State of New South Wales, which is the greatest 
merino grower of any of the States, the drought still un- 
fortunately continues, and therefore the supply of merino 
wool remains very restricted. The outlook hence for merinos 
is that during the new year there will be a further advance 
in prices. On the other hand, the supply of crossbreds is 
very great, and little recovery seems probable until the 
crisis on the Continent comes to an end, or at least is 
considerably mitigated. 

In the cotton trade the year was unremunerative. But 
the first six months were very much better than the second. 
Moreover, spinners suffered more than weavers. Near the 
end of 1900 Mr. Henry Neill estimated for a very small 
American crop of between 91¢ and 934 million bales. The 
estimate was considered very low. Yet it had considerable 
influence upon the Liverpool market. It turned out that it 
was far too small, and as a consequence raw cotton con- 
tinued to fall throughout the greater part of the year. Mid- 
dling American opened at 54¢d. per pound. It fell almost 
continuously till the middle of May, when the quotation 
was 4 9-32d. per pound. Afterwards there was a sharp rise, 
followed by a further fall, the lowest price touched being 





oo 
on Nov. 7, 414d. per pound. The average for the yest ‘wei 
434d. per pound. The fall in raw cotton, so far as spinners 
were concerned, was neutralized by even a heavier 
decline in yarns. Consequently spinners complain that 
for the second half ofj}the year they made no 
profits. Indeed, if they are to be believed, it was quite 
unremunerative to work for the last two or three months, 
Cotton cloth, however, wasin good demand. There wag a 
very large consumption at home, and exports were some- 
what greater than in the previous year. Where spinners 
were also weavers, they did fairly well; and manufacturer 
proper all fared satisfactorily. The total exports of cotton 
piece goods were 5,364,614,800 yards, against 5 031,727,000 
yards the year before. There was a very fair business 
done both with China and with India. The reports of the 
joint-stock spinning companies do not quite bear out the 
complaints so general amongst spinners. The profits of 76 
spinning companies amounted to 8% per cent upon the share 
capital. Even if loans are included and an interest of 83/ 
per cent is allowed on thejloans, the total profits would aver- 
age 71, per cent upon the share capital. Furthermore, it is 
to be noted that twelve new mills started work in 1901; 
while seventeen new mills with 1,140,000 spindles are in 
course of erection. 

Ever since 1897 shipbuilding has been exceedingly active, 
and in 1898, 1899 and 1900 the total out-turn of vessels was 
larger than ever before. The general expectation, there- 
fore, was that 1901 would show a marked decline, partly 
because the demand of the British Government for shipping 
was greatly reduced and partly because the additions in 
previous years to the world’s supply of shipping were so 
enormous. Asa matter ef fact, there was a marked decline 
in the placing of orders for new ships early in the year. Yet 
it turns out that the construction last year was greater 
even than in 1909. The total of ships of all kinds built in 
the United Kingdom was 680 vessels, with an aggregate 
tonnage of 1,736,708 tons, of which 41 vessels with a dis- 
placement of 211,969 tons were war ships. The trading ships 
numbered 639, measuring 1,524,739 tons. Of the total only 
48 were sailing vessels, measuring 23,661 tons. As usual, 
the Clyde ship-yards took the lead far before others. They 
turned out altogether 492,609 tons of shipping. The Tyne 
came next with 325,277 tons. The Tees and Hartlepool 
came next, with 307,932 tons, and the Wear next with 258,- 
941 tons. But for size of vessels constructed, Belfast leads. 
Messrs. Harland & Wollf, of that city, built one ship, the 
Celtic, of 20,900 tons, and five others of over 12,000 tons each. 
Messrs, W. Gray & Co., of Hartlepool, came next; and Messrs. 
Russell & Co., of Port Glasgow, came third. The construc- 
tion of war vessels in Government dock-yards was also ex- 
ceptionally large, but mainly because of the delay which 
occurred in 1900, some vessels that ought to have been 
launched in that year having been put into the water only 
last year. 

One other circumstance of peculiar note in the shipping 
trade last year was the purchase of an entire fleet of trading 
vessels—the Leyland Line—by a combination of American 
capitalists. As the New Year begins, there are general 
complaints that new orders for ships are exceedingly scarce, 
and the impression is widespread that this year will see 4 
great falling off in activity. That the falling off has not 
come much sooner is the more surprising because of the 
very serious decline in freights during the past year. The 
decline of course is chiefly due to the extraordinary number 
of vessels built both in this country and abroad during the 
past three or four years. It was aggravated, however, by 
the discharge of a large number of vessels that had previ- 
ously been chartered by the British Government on account 
of the war in South Africa. At the beginning of the year 
freights were about 20 percent to 30 per cent under the 
very highest quotations of 1900. Since then there has 
been a further fall of from 20 per cent to 30 per 


cent. In the majority of cases freights are now only 
about half what they were in thelate summer and early 
autumn of 1900; while expenses, including the cost of 
coal, have not been reduced at all correspondingly. Yet 
the quantity of goods transported at sea has been on an ex- 
traordinary » trade admits that it was little, 
if any, below 19 ich was so marvelously prosperous & 
year for hipow utter of fact, vastly oo 
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were fally employed throughout the year. Yet, as has just 
peen stated, the fallin freights, which began in the latter 
montbs of 1900, has gone on to the very end of 1901. Early 
in the year a strenuous effort was made by shipbuilders to 
keep up the price of shipping. As much as from £9 to £10 
per ton burden was asked for the best class of new steam- 
ers. Buyers, however, were unwilling to give these prices, 
and they were only tempted in when the quotation was re- 
duced to £7. Later in the year there was a further decline 
to £6 10s. per ton. And even at this reduction buyers have 
been by no means numerous. 

The magnitude of the borrowings by the British Govern- 
ment is the most striking incident in the financial history 
of the year. On February 7 £11,000,000 of 3 per cent Ex- 
chequer bonds running for five years were offered for ten- 
der. The applications reached nearly 254¢ million pounds 
sterling, and the average price at which allotments were 
made was £97 5s. 4d. In April an issue of consols of £60,- 
000,000 at 94144 was made. The applications reached 240 
millions sterling, and a very large proportion of them came 
from abroad. A British syndicate took firm 20 millions 
sterling of the loan; that is to say, a third of the whole, 
and an Anglo-American syndicate took firm 10 millions, or 
one-sixth of the whole. The two syndicates took half the 
whole loan. The German Government in March borrowed 
15 millions sterling in 3 per cents. And the Russian Gov- 
ernment early in May borrowed in Paris 17 millions ster- 
ling; while there were numerous loans for British colonies 
also raised in London. Considering the largeness of the 
sums borrowed by the British Government—71 millions 
sterling within the year—(indeed within a couple of months 
in the early part of the year), the influence upon the money 
market was far slighter than might have been expected. 
Rates never ran very high. There was at notime difficulty 
in borrowing by persons in good credit, and though at 
times the outside market was but poorly supplied, the Bank 
of England was always in a position to give every accom- 
modation required. 

To a considerable extent the ease of the London market, 
no doubt, was due tothe immense balances employed in 
London by the leading French banks. Everything was com- 
pletely at a standstill in France throughont the whole year. 
There had been a great break-down in industrial enterprise 
during 1900; and the liquidation that followed was going 
on throughout 1901. One result of this was that it was very 
difficult for the banks to employ their funds at home. They 
were afraid to employ them in other Continental countries 
because of the crises through which those countries were 
passing; and {consequently they sent extraordinary sums 
toLondon. The fall in prices, no doubt, also helped to ease 
the market, and so likewise did the check that was given to 
trade. In the first week of January the reserve of the Bank of 
England fell to somewhat under 1614 millions sterling, and 
on the third of that month, therefore, the directors raised 
their rate of discount from 4 per cent to 5 per cent. Within 
six weeks the Bank reserve rose to very nearly 2414 millions 
sterling, an increase of nearly 814 millions sterling. Con- 
sequently, in February the Bank was able to reduce its rate 
by two successive steps from 5 per cent to4 percent. The 
Bank retained control of the market nevertheless until 
April, when the great consol. loan was raised. The appli- 
cations for the loan caused money to flow to London both 
from New York and from Paris, and the market ‘became 
veryeasy. In June the Bank rate was reduced, first to 3g 
Percent and then to8 per cent, and yet the Bank reserve 
tose in September to over 28 millions sterling. After that a 
strong demand for gold sprang up for Germany, Austria- 
Hungary and France. There was a considerable outflow of 
the metal and towards the end of October the Bank reserve 
Was reduced to nearly 23 millions sterling. Consequently 
“ the last day of the month the Bank rate was raised from 

“3 cent to 4 per cent. Still the outflow of gold went on, 
and at the end of the year the reserve fell to as low as 1934 
millions sterling. 

Me the Stock Exchange the year has been remarkable for 
. a. fall, both in consols and in British railway stocks; 
‘ = greater than would have been deemed possible 
Sitio tee, ago. £11,000,000 of five-year 8 per cent Ex- 
mae nds, as stated above, were easily placed in Feb- 

Yat 9714, and the £60,000,000 consol. loan was, placed 
Suocessfully at the beginning of April at 9414. Yet consols 


fell to 91 by the middle of July. Mainly this was one of the 
results of the Northern Pacific ‘‘ corner,” which for a little 
while disorganized all markets and created very serious 
apprehension. The Anglo-American syndicate, which took 
10 millions of the new loan, sold very heavily. When that 
became apparent there was selling by persons anxious to 
get out in time, and ‘“‘bear” sales took place of course on a 
considerable scale. Then there followed a rapid recovery; 
so that by the middle of August the price had gone as high 
as 947. There have since been various fluctuations. At 
the end of the year the quotation was 93 15-16. 

The fallin British railway stocks was not less remark- 
able. British railway management has not been progress- 
ive, partly because the common stocks are held by the in- 
vesting public all over the country, and the directors there- 
fore have long felt compelled to divide all their profits 
every half-year, and partly because, owing to working ar- 
rangements, powers of running over one another’s lines, 
and the like, competition was not very keen. At all events, 
railway managers have not felt the necessity, as have those 
in the United States, for making strenuous efforts to keep 
down operating expenses. The result has been that the 
great rise in coal, materials and wages in 1900 and the first 
half of 1901 caused heavy losses to the railways. The div- 
idends declared for the second half of 1900 were extremely 
unsatisfactory, and those declared for the first half of 1901 
were still more so. On the top of this came schemes for par- 
alleling some of the railways by means of electric lines, and 
a kind of scare was created, owing to what it was said could 
be done by means of electricity. The final outcome wasa 
disastrous fall in the common stocks. To take the cases of 
the leading lines, it may be stated here that London & 
North Western stock fell from 180 in January to 15814 in Oc- 
tober; North Eastern stock fell from 17214 to 149 in Novem- 
ber; Great Western stock fell from 169 in February to 131 
in July, and Lancashire & Yorkshire fell from 13214 at the 
beginning of the year to 104 in December. There has 
been some recovery from these extreme quotations, which 
recovery will probably be more marked in the new year. 

Outside of the markets for British Government and Brit- 
ish railway stocks there has been very little movement. In 
the American department a large business was done in the 
first couple of months. But the ‘‘corner” in Northern 
Pacific alarmed the market, and since then transactions 
have been on a small scale. In Colonial securities of all 
kinds, in foreign government stocks, and in what are 
called miscellaneous securities, there has not been very great 
activity, and there have been very few changes. In the 
market for gold shares a great break-down occurred just at 
the end of 1900. It was most marked, however, in the West 
Australian market, in which a large group of companies 
with heavy capital, headed by the London & Globe;Corpora- 
tion, completely collapsed, and caused the failure of no fewer 
than 21 members of the Stock Exchange. The effect of 
this was aggravated by the discovery of scandalous mis- 
management in the case of some other companies. The re- 
sult was a severe fall in Western Australian shares, throwing 
the market into a disorganization from which it has not yet 
recovered, South African mining shares were neglected 
until the very end of 1901, when the belief gained ground 
at home and on the Continent that the war was rapidly 
coming toan end. In Dec., therefore, there was greater 
activity than for two years before. 

The total imports of gold during the year were valued at 
£20,715,628, against £26,190,873 the year before, and as much 
as £32,533,497 in 1899. The largest amount was received 
from India, £6,946,334. The second largest was from Aus- 
tralia, £4,822,222, which, however, was considerably less 
than the year before. British South Africa stands third, 
£1,962,283. Some part of this was gold remitted by banks 
in South Africa which had over-supplied themselves on ac- 
count of the war. But the larger part came from Rhodesia, 
indicating that Rhodesia is likely soon to become an im- 
portant source of supply. Up tothe end of the year the 
Transvaal mines were not shipping. From France we re- 
ceived £1,174,5483 and from Egypt £1,148,890. The Board of 
Trade returns lump together the receipts from}Mexico, Cen- 
tral America, the West Indies and South America (omit- 
ting, however, Brazil). These receipts for the year amounted 





to £1,060,752. From Brazil they were £459,706. The ex- 
ports of gold, so far as they have been able to be 
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collected at the Custom houses, amounted to £18,965,- 
265, from which it would appear that the net im- 
port of the metal into the United Kingdom during the 
twelve months was £6,750,368. But it is to be recollected 
that a good deal of gold is taken away in the pockets of 
travelers, making the figures quite unreliable. Of the ex- 
ports which can be traced, Germany took £3,316,586; France, 
£1,697,682; Mexico, Central America, South America 
and the West Indies, £1,689,456; Brazil, £425,936; India, £2,- 
448,801; and ‘“‘other countries,” £3,124,286. The exports to 
India were in the very early part of the year. At that time 
the parcel post conveyed the metal on exceptionally cheap 
terms. On the ist of July, however, the postal authorities 
stopped this, and the remittances immediately ceased. 
Afterwards gold was received from India to the amount 
stated above. The larger part of the gold reported above to 
have been sent to Germany really went to Austria-Hungary; 
but it was landed at a German port, and therefore is re- 
ported as forGermany. There wasa very much stronger 
demand for gold for Austria, Germany and France, especially 
the latter, than the figures indicate. But the greater part 
of the demand was satisfied by the large shipments tbat took 
place from New York. The London market was saved from 
a very severe pinch by the freedom with which shipments 
were made from New York. 

The total imports of silver during the year were £11,501,- 
678 against £13,222,800 the year before. Of this total £9,- 
718,993 came from the United States. Mexico, Central and 
South America (except Brazil) and the West Indies sent 
£587,104. France sent £418,645, and Germany sent £281,705. 
The imports from ‘‘ other countries” were all individually 
small. The exports of silver amounted to £12,049,837, 
against £13,574,580 the year before. Of the total, India took 
£7,746,773, China £1,271,646, France £1,111,663, Germany 
£239,009 and South Africa £185,454. The exports to “‘ other 
countries ” were small individually. 

The market for bar silver was disappointing all through 
the year. The price began as high as 299-16d. peroz. It 
declined slowly, month by month, until December, when 
there was heavy selling. At one time the quotation was as 
low as 243,d. At the close of the year it had recovered to 
2534d. The decline in the market is mainly due to the disap- 
pointment caused by the Indian Government not buying so 
much as had been anticipated. The year before the Indian 
Government bought very fréely, as currency was greatly 
wanted by the people,and the general expectation was 
that the buying would continue. As the figures given above 
show, the imports into India were on a large scale. Still, 
they were not large enough to maintain the price. Further- 
more, the Russian Government bought very much less than 
for some years before. In 1900 it bought very treely be- 
cause of the troubles in China and of its large expenditure 
upon the Siberian Railway. And with the falling off in its 
demand last year the market was disappointed. Thirdly, 
The demand for China was very much smaller than had 
been hoped for. With the conclusion of peace people an- 
ticipated that business would become very active in China, 
and that silver therefore would be required’ in large 
amounts. Lastly, it was generally expected that the New 
York money market, as well as that of London, would be 
stringent in December, andtherefore silver was very freely 
sold to meet engagements that might have to be faced. 

The quantities and values of textile exports from Great Brit- 
ain for the last three years are given in the following table. 


EXPORTS OF TEXTILE FABRICS. 






























































Year's EXPorts. 1901. 1900. 1899. 
169,794,000) 158,272,900) 213,125,000 
5,364,614,800| 5,031,727, 5,438,944,200 
2,980, 38,708,100 45,251,200 
215,422,300) 173,976,800) 213,264,100 
12,972,500 16,347,1 18,152,400 
150,222,100; 154,708,2 174,279,000 
698,300 7,148,200 63,700,300 
939, 502, 48,954,100 
7866, = 102,525,000 
7,977,330 7,741,129 
56,499,036 52,384,83 
514,378 486,492 
2,143,352 1,874,867 
824,900 934,201 
3,728,857 3,851,615 
3,487,574 4,461,896 
5,201,021 5,906,279 
5,845,567 6,467,750 























oo 
The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 


EXPORTS OF IRON AND STEEL FROM GRBAT BRITAIN, 



































Other 
Pig Tron. Rails, Descriptions. Total, 
Tons, Tons. Tons, 
574,656 1,486,221 2,900,100. 
463,731 1,649,433 540,689 
590,667 1,746,171 3,717,180 
782,045 702987 By tete4 
i) J ’ ’ ’ 
747,662 1,782,571 3, 50'ane 
457,552 1,511,421 2,835,541 
425,242 1,393,771 649 
558,375 1,457,905 2,856,574 
468, 1,504,223 739 
702,247 1,697,844 | 3,240,146 
,035,431 1,820,731 4,001 
1,089,892 1,905,919 | 4,186,189 
3020,002 1,910,242 ; 3,966, 
1,011,779 1,973,075 | 4,143) 
651 1,605,289 | 3,389,197 
714,276 1,455,475 3,130, 
728,540 1,497,439 3,496,991 
971,165 1,508,095 | 4,043; 
936,949 »658,531 4,353,552 
820,671 1,517,458 3,820,315 
3,69 1,466,055 3,792, 
| 463,878 1,196,170 2,883, 
441,3 933,193 2,296,860 
497,924 965,285 2,346,370 
414,556 899,809 2,224,470 








The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 


EXPORTS AND IMPORTS. 
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1901. 1900. 1899. 
EXPORTS. 2 2 2 
Home products. ........ 280,498,889| 291,191,996 | 264,492,000 
Re-shipment ofimports.| 67,846,843, 63,181,758 65,042,000 
Total ee vee 348,345,732; 354,373,754 | 329,534,000 
MPORTS. 
Total merchandise...... | §22,238,986) 523,075,163 485,035,000 
Excessofimp.overexp.. 173,893,254) 168,701,409 156,101,000 








The appended table, made up from the official state- 
ments of the Bank of England, shows the position of 
the Bank as regards bullion, reserve, etc., each week of the 
year. 


BANK OF ENGLAND IN 1901.—[00,000s omitted.] 



































ia q b=] (6 . 
(2q |S,8{ Derosrrs. | Securities. |S |< | Se 
168 |e8sl-—3— ee ke la | 
1901. | o8 | ¢ s iu s Eeo|S lea 
+ | 23 4 a o = 8 o™ 4) O° 
Ss as 2 2 5 a |243 5 £3 
| “> | a~ & S oO jm * a ae 
z& £ z 2 2 z 2 'P.c.| Pr. ct. 
Jan. 2..| 30,2 |28,7 | 8,8 |45,9 |20.7 | 35,8 /16,2 a4 | ate 
«” 9..| 29,5 |29,6 | 7,0 | 45,6 | 20,7 | 32,2 |17,9 65 (4 
“ 16..| 29,1 |31,2 | 70 | 43,7 |18,1 | 31,1 | 19,8 4\1¢ 
“ 23../28,6 |32,3 | 8,5 |39,5 |16,2 | 28,7 | 21,5 .....| 41g 
“ 30../ 28,8 |32,7 | 83 |40,1 |15,4 | 29,6 |21,7 ..../ 4416 
Feb. 6..| 28,9 | 32,6 | 8,3 | 38,7 | 15,1 | 28,7 | 21,5 ct) 3% 
“ 13..| 28,6 |33,6 | 9,0 | 37,3 |13,@ | 28,4 (22,7 ....| 31316 
“ 20..| 28,4 | 35,1 | 8,2 | 38,4 [11,2 | 29,2 (24,5 d4 |3!h6 
“ 27..| 28,6 | 35,9 |12,9 |41,4 |12,1 | 35,4 | 25,0 ..../3% 
Mar. 6..| 28,7 | 36,7 |12,3 | 39,7 |12,3 | 32,7 | 25%4 ‘oe-| 358 
“13 | 28,5 |36,4 |12,8 | 38,1 |12,3 | 30,9 |25,7 ..../3' 
“ 20..| 28,4 | 36,3 |13,2 | 87,5 |12,3 | 31,2 (25,7 ..../ 3s 
“ 97..| 29,2 |36,2 |13,6 | 39,3 |12,2 | 34,4 /24,7 ..../ 356 
Apr. 3..| 30,1 | 34,1 |10,3 | 38,9 | 11,8 | 34,2 [21,8 ....| 3% 
* 10..| 29,6 | 33,8 | 7,4 |39,8 |13,3 | 29,7 |22,0 ....|3% 
“ 17..|29'2 | 35,1 | 9:7 |38,1 |13,5 | 28,5 | 23,7 ..../3% 
“ 24.|29'2 | 35,9 | 8,3 |43,4 |13,8 | 31,3 | 24,5 |....) 3% 
May 1..| 29,7 | 35,4 | 9,8 | 40,3 |13,8 | 30,8 (23,5 ....| Sle 
« §..|29,7 |35,5 | 7,7 | 39,7 |13,8 | 28,0 | 23,5 |....| 3% 
“ 15..| 29,7 | 35,2 | 66 | 46,5 |13,8 | 34,0 | 23,3 |-ee- 3" % 
“ 22..| 29,6 33 |10,5 | 37,9 |14,2 | 28,7 | 23,5 |..../3tie 
“ 29..| 29,6 | 36,1 | 8,5 | 39,8 |14,2 | 27,8 | 24,3 |....| 3% 
June 5..| 29,7 | 36,6 | 6,2 | 41,8 |14,2 | 27,0 | 24,7 cs 3% 
“ 12..| 29,3 |37,2 | 5,3 6 | 14,2 0 |25,6 | f3 | 258 
“ 19../ 29,4 | 37,8 [11,4 | 38,9 |14,8 | 27,8 | 26,2 |... 4 
aiy'5- 380 [S06 lat [ade [see |see [Bet (| Be 
D ou; s@ |-- 
J43 30,6 | 37,3 | 8,9 | 42,2 |17,3 |27,5 | 24,5 | 2% 
“ 17..|30,4 |37;6 |12,9 | 40,7 }17,9 | 28,9 | 25,0 |... . 
“ 24..| 30,2 |37,7 |10,2 | 39,6 |16,2 | 26,6 | 25,3 |... rf 
“ 31 "7 137;3 | 84 | 44,1 |16,2 | 30,1 | 24,3 a 
Aug. 7 86,5 | 7,4 | 40,6 | 16,2 | 26,3 | 23,7 \....| 5:16 
*°'14..| 30,1 | 37,7 | 10,4 | 39,2 |16,5 | 26,0 | 25,4 |.---/ 5,8 
“ 21..|29,8 |39,1 | 9,6 | 42,3 |1 26,7 |27.1 ....|2 
“ 28..| 29,7 | 39,4 | 9,2 | 42,0 |16,4 | 25,6 | 27,5 |.--- 2s 
Sept. 4../ 30,0 | 39,1 | 9,4 | 41,1 16,4 | 25,7 |26,8 ...-| 78 
11..| 29,7 | 39,1 | 11,5 | 40,0 | 16,7 | 26,0 | 27, “151 
“ 18..| 29:4 | 39,5 |11,7 | 40,6 |16,7 | 26,2 [27.9 --..) 55 
“ 25..|29'4 | 39,6 | 10,9 | 40,8 |16,7 | 25,5 | 28,0 |...- ty 
Oct. 2..| 30,5 | 38,2 | 10 41,2 |18,0 | 27,2 | 25,4 Ff 
9..| 30,0 | 37,4 | 8,3 (44,8 |19,5 | 26,3 | 25,1 -.- 
“ 16..| 29,7 | 37,2 |10,2 | 41,2 | 18,0 | 26,0 | 25,3 a, 
“ 93..|29°3 | 36,4 |11,0 | 40,1 |18,0 | 26,2 | 24,8 | < | 3544 
* 30. | 29,5 | 35,7 |10,3 | 41,8 | 18,0 | 28,1 9 lt | St 
Nov. 6..| 29,9 | 35,2 | 7,6 |42,0 |17,5 | 26,8 | 23,1 |.---!39) 
“ '13..| 2914 | 34,9 [10,7 | 39,8 |!17,5 | 27,6 | 23,3 |----| 39 
« 20..|29'6 | 35:2 |12,0 | 37,9 | 17,5 | 26,4 (23,9 |.--- Se 
“ 27..| 29,3 | 35,4 10/4 40,3 17,5 27,2 ay |---") Bat 
9" ’ ’ °F 
O° 4::| 25 | $e'2 | art "5 |17°5 (25,2 | 23,7 |----| 3% 
- , * ° 7.8 22,6 pee. 338 
“ 18..| 29,6 | 34,4 | 10,5 39,5 17,5 |2 8 | 238 |---| 355 
“ 25..| 30,2 | 32,1 | 10,7 ,6 |17,5 | 29, yd |e 
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In the subjoined statement we show all the changes in the | #Aares. Banxs—New York. 


Bank of England rate in each year from 1893 to 1901, in- 
clusive. 
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BANK OF ENGLAND RATE OF INTEREST. 





if Nl 14 New York N. B. Co., Bank of.. 
Rate| Number | Rate! Number 38 Shoe & Leather Bank, Nat.... 

per | of days. | Year. per | of days. Trust Companies—New York. 
cent. cent. | 95 America, Trust Co. of 
— 1 — 25 Bowling Green Trust Oo... 

| 1898. 5 Central Trust 

26 days|\Jan. 1toApr. 7.|3 97 days 12 Fifth Avenue Trust Co 
98 days||Apr. -|4 49 days 50 Morton Cc 

1 da¥y dane toduns 96:|8 | a0 Sav 

aya|| June une 30. ays ‘s 

21 daye||June 30 to Sept. 22.| 249 | 84 days 5 iene Compan Brooklyn. 311 

7 days Sept. 22 to Oot. 13.)3 | 21 days} 10 Long Island Loan & Trust Co.. 2901s 
a Fy |Oct. 18 t0 Deo. 1./4 | 79 days! “5 williameburg Trust Co 21533 
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ays), ons |oumacmneasinsen 
1 4 daze!) Year’saverage....| 3°25/365 days| —A syndicate consisting of large owners of the stock of the 
7 days|| 1899. | axe o» | Long Island Loan & Trust Co.,of which combination David G. 
LA REI TE as tgnetertraee renin ear pei 
eet poeeepmeng || oe y ays | Bank, a natitution with a capital o ; and sur- 

Year's average....| 3°06/365 days duly a $2 4 2 : | = qaye plus and undivided profits of $62,100, is seeking to acquire 
1894. Oct. _5 to Nov. 30. 56 days | control of the Brooklyn Bank, also a State institution with 


| o | 
a 219 $2 days||Nov. 30to Dec. 31./6 | 31d 
fer. 1 3 Fob. 22:| 2% | 21 daye| a 3 — — a capital of $300,C00 and surplus and undivided profits of 
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Feb, 22to Deo. 31.) 2/312 days) Year’saverage..../ 3°75/365 days | 149 567 The object isa merger of the two banks. To thisend 


Yoar'saverage....| 2°11/365 days|) | 1900. | a circular has been issued by the Long Island Loan & Trust 
| 


ee 
SONY I EL LLORES RO IRL STE IE ly. eee: 





. 1toJan. 11./6 | 11 da: 
Jan. 1 to Ton, 18./6 | 7 dave Co., stating that the owners of two-thirds of the stock of the 
Jan. 18 to Jan. 25 4 


Jan. 25 to May 24. Kings County Bank have deposited with the Trust Company 


895. 

Jan. oe 31.) 

Jan, 1 to Sept. 10. fay eH b<ny +s: : sufficient money to buy the capital stock of the Brooklyn 

Sept. 10 to Sept. 24. y 31: 4 Bank, and these stockholders of the Kings County offer to 
3 











24 to Oct. 22.) | \|July 19 to Dec. 31. 
22 to Dec. 31./4 | Daa Zak dan, | pay 180 per cent for any part or the whole of the Brooklyn 
| ccnsiiitiniin teciiahenadiphehabedes , of rp 
i aia caslnes rod | Year’s average. ...| 3°96| 365 days 
1897. 1901. 

Jan. ltoJan. 21.;4 | 20days|\Jan. ltoJan. 3./4 
Jan, 21toFeb. 4.|3%¥g | 13days|\Jan. 3toFeb. 7./5 
Feb. 4toApr. 8./3 64 days|'Feb. 7 to Feb. 21.) 4 
Apr. 8 to May 13.| 219 | 35 days||Feb. 21 to June 6. $ 
3 


stock, The last-named bank is one of the oldest institutions 
2days|in Brooklyn, it having been organized in 1832, and it has 
ls | 3 ‘aan regularly paid for several years 7 per cent dividends. Its 
| t |L05 days | property, corner of Clinton and Fulton Streets, is a valuable 
Sept. 23 to Oa i4.| 2g ies dave June1s to dot. 31. ¥ 140 yo asset, but the location is somewhat remote from the active 
Oct. 14to Dec. 31.)3 | 79 days jOet. 31 to Dec. 31.) 4 62 days | business centre. Several offers have recently been made for 
| Year’saverage... | 3°72'365 days | the control of the institution, one of which offers was from 
‘ . laden the Corn Exchange Bank. The proposition of the Kings 
ee et wets ie Mack of 21 | County Bank eacboldere to bay the Becokpn ie reported t 
£1899. 1 900 elit = 1 gh se an Miia, <iiah: tn olttinits be under favorable consideration by those of the latter. A 
rare ; * ’ . - meeting of the directors of the Bank will be held on Tuesday of 
8 next week, when the proposition will probably assume definite 

GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted. | form for submission to the stockholders, Possibly also offers 
1901, 'Gola \sitv'r Tota) | 1900, Gold silv’r Tota’ | 1899. |Gold |stiv'r| Total rea nerangpeinsels apenas memtsashenarneas oie oe 
Bt habe @ Se ‘| Gres tf ecaaiedeets : to obtain control. One offer of $65 per share, the par value 


A ©. = | ~,\.,|0f which is $50, has already been made. It is positively 





Year’a average... 2°79'365 dave 








rele] sii 
Jan. 26 93,8 | 43,9 | 197.7 lyan. 25| 75,9 | 45,7 | 121,6)|Jan. 26| 72,8 | 48,0 | 120,8 
Feb, 28 95,6 | 43,9 | 139,4||Feb. 28| 76,8 | 45,7 | 122,5||Feb. 24| 73,0 | 48,0 | 121,0 | Stated that the Long Island Loan & Trust Co., as such, has no 


Mar. 93) 95,1 | 44,0 | 189,1 ‘Mar. 29] 77,8 | 48,7 |123,5||Mar. 30) 72,6 | 48.0 | 120.8 | interesc in the matter, it acting as the agent for the above- 
April25| 97,6 | 44,0 | 141,5||April25| 77,7 | 45,6 | 123,3||April27| 72.7 | 48,3 | 121,0 B aos Ranks tai 
May 80 98,4 | 44,5 |142,9|\May 31/°81,5 | 45.7 | 127,2/|May 25/ 73,5 | 48,5 | 122.0 | Mentioned syndicate, The officers of the Brooklyn Bank are: 
— 08,6 | 44,8 | 143,4|\June 28) 84,5 | 46,9 | 130,4/|June 29| 75,4 | 48,8 |1242| Henry E, Hutchinson, President, and Thomas M. Halsey, 
uly 25, 98,3 | 44,7 148.0] July 26 87,8 | 46,6 | 182,¢||July 27| 76,6 | 48,3 | 124,9 | v7; : : ‘ : 

Aug. 20) 97,5 | 44,9 | 142.4|Aug. 30) 90,0 | 46,4 | 185,4|| Aug. 31) 7,1 | 47,0 | 125,2 Vice-President, The directors are: Clement Lockitt, Thomas 
Sept.26 95,5 | 44,6 | 140,1|/Sep: 27| 90,6 | 45,2 | 185,8||Sept. 28| 76,9 | 47,5 | 124,4 H, Messenger, John Ditmas Jr., George P. Sheldon, Desmond 
bog . a 4 poy aye 7 pees “ poy as js ee oe one Danne, Percival C. Smith, C. R. Hetfield, Frederick E, Pit- 

: | 44, .5)| Nov. : ov. 
Dee. $8) 08,5 | 44:1 |142,AllDec, 27! wae | 44'8 | 187,01! Dec, 281 70 | 40.8 | 121,3 “g- sac Dean, John Hills, W. N. Coler Jr, and William 
. Goundie. 


allay pega sf Bos ne Se reer: Se: Lanes —A new trust company, to be located in the upper part of 

‘ : this city, is projected, and it is reported that Frank Tilford 

PRICE OF SILVER FOR THREE YEARS. of Park & Tilford will be prominen:ly interested in the 

1900. concern; also that the stock is being largely taken by mer- 
i é chants and others in the grocery trade. 

—It is proposed to increase the capital of the National Bank 
of New Amsterdam, which is now $250,000, by $250,000, per- 
mitting present stockholders to subscribe for the new shares 
at par, The surplus of the bank is $659,800. 

—A plan has been formulated for the organization in New 
27% Orleans, La., of a trust company with a capital of $1,000,000 
2713;,/27%8 |27 and a paid-in surplus of alike amount. Among those New 
299,4 | 261616| 2653 York bankers who will be interested are George F. Baker, 
arp Zersie President of the First National Bank; R. W. Jones Jr., Vice- 
a LF abet, President of the Seventh National Bank; Dean Sage, Oliver 
16 _ 24116 27810 28% '26% H. Payne and Alexander McDonald. The organization com- 

: mittee will meet in this city next month, and then it is ex- 

ITEMS AaB pected that details will be completed. With this large 

OUT BANKS, BANKERS AND TRUST CO’S, | capital and surplus it is felt certain by the promoters that 

~The public sales of bank stocks this week aggregate 881 | the company will be able to make New Orleans, on a smaller 

thares and were all made at auction. The-transactions in | ®¢ale, such a financial centre for the South as New York is 
want Company stocks reach a total of 414 shares. In the | fF the nation. 

curb” market the quotation for First National Bavk stock | —It is reported that Hon. Lyman J. Gage, ex Secretary of 
advanced on Thursday to 875 bid for 100shares (while 850 was | the Treasury, will take the Presidency of the United States 
paid for odd lots) with the asked price at 900, The last auction Trust Company in the event of the resignation of John A. 
- aes this stock was made in November 1901 at 771. A sale | S‘ewart. 
~ of the National Bank of Commerce was reported to| —At a recent meeting of the directors of the Illinois Trust 

ve been made at 86514. & Savings Bank of Chicago, the salary of the President, John 
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J. Mitchell, was increased to $40,000 per annum. Mr. Mitchell 
entered the employ of this institution in 1878 as assistant 
teller at $35 per month. It is believed that the salary of 
$40,000, which he now receives, is the largest paid to any 
bank officer in the country outside New York City. At this 
meeting also Cashier James 8S, Gibbs was appointed Fourth 
Vice-President, a new office. Assistant Cashier B, M, Chattell 
was elected Cashier, and Fenimore I, Cooper, J. I. Cooper 
and Edward S. Layman were made Assistants Cashiers. 


—At the annual meeting of the directors of the Corpora- 
tion Trust Company of New Jersey, held on February 5 last, 
an entirely new official staff was elected, consisting of Mr. 
Howard K. Wood as President; Mr. William H. Chese- 
brough (President of the Century Realty Co.), Vice-Presi- 
dent; Kenneth K. McLaren, Secretary and Treasurer; James 
R. Burnet, Attorney; Francis 8S, Hutchins, Assistant Secre- 
tary, and Louis B. Dailey, Assistant Treasurer. The ad- 
vancement of Mr. Wood to the presidency indicates the 
esteem in which he is held and shows very rapid progress in 
an unusually successful career. Mr. Wood entered the 
service of the company five years ago as solicitor. About 
three years ago he was appointed Secretary and Treasurer, 
and now is given the position of chief executive of this very 
important company. The Corporation Trust Company is 
now the transfer agent for over $3,000,000,000 of corporate 
securities. 

—The value of memberships in the Pittsburg Stock Ex- 
change has again advanced, this time going to $9,125, at 
which figure a seat sold on Monday. A new rule went into 
effect on this Exchange the present week. Heretofore trad- 
ing has been done in half-hourly calls at 10 and 12 a. M. and 
2p. M., but beginning on Monday the sessions have been con- 
tinuous. This action became necessary on account of the 
rapidly growing volume of business. 

In a different way the price of membership in the Mil 
waukee Chamber of Commerce has also been advanced. This 
was done by a unanimous vote of the board of directors. 
Only a week ago a seat on this Exchange was transferred for 
$700,but by the action of the Board the price has been raised 
to $5,000. 

The record price of $4,200 for membership on the Chicago 
Board of Trade has been passed, a seat having been sold last 
Saturday for $4,300. 

On the New York Stock Exchange the price has gone the 
other way. Yesterday a seat sold for $70,000, a drop of $10,- 
000 from the record price ($80,000) reached only a few weeks 
ago. . 

—The invasion of so many trust companies in the” banking 
field of St. Louis is responsible for the decision of the officials 
of several of the banks to hereafter pay depositors 2 per cent 
interest{on daily balances ‘“‘on certain kinds of accounts to 
be determined by the officers.” The banks which have taken 
the initiative in the matter are the Franklin, the German 
Savings Institution and the State National. 


—The Paterson fire, which on Sunday last among other 
property destroyed the buildings of the First National Bank, 
the Second National, the Paterson National, the Paterson 
Safe Deposit & Trust Company, the Paterson Savings Insti- 
tution and the Hamilton Trust Company, did not very ma. 
terially interfere with the business of these institutions, all 
resuming on Monday in temporary quarters. All the de- 
stroyed property is to be replaced by even handsomer build- 
ings than those formerly on the sites. 


—Owing to overdrafts of $914,000 by Vice-President Frank 
C. Andrews, the City Savings Bank of Detroit, Mich., was 
obliged to suspend on Monday of this week. The bank, or- 
ganized in 1889, had a capital of $150,000 and deposits some- 
what over $8,000,000. Besides the overdrafts of $914,000 Mr, 
Andrews’s other liabilities brought his total indebtedness to 
the bank up to $1,158,000. The Union Trust Company of 
Detroit has been appointed receiver. 


—W. W. Tracy of Tracy & Co., Chicago and New York, 
has been elected a Vice-President of the First National Bank 
of Springfield, Ill, His father, Frank W. Tracy has been 
President of the same bank for over thirty years, and his 
brother, F, E. Tracy, Vice-President for several years. The 
First National of Springfield is a sort of Tracy family insti- 
tation, and is a bank of excellent reputation and careful, 
conservative management, 








—— oO 
—By a recent purchase of 500 shares of the First National 
Bank of Chicago, Mr. J. Pierpont Morgan has donbled his 
holdings in the stock of that institution, 

—The rapidly-expanding business of the Commercial Trust 
Company of New Jersey, Jersey City, has necessitated an 


increase in that institution’s capital and surplus. The stock. 


holders’ meeting for the purpose of acting on the Proposition 
will be held on Monday. The company, which now has a 
capital of $500,000, will issue 5,000 new shares (par $100), 
The ‘Evening Journal” of Jersey City says it is expected 
that these will be sold at $300 per share, thus netting $1,500,- 
000. Of this amount $500,000 will be added to the capital, 
making it $1,000,000, while the surplus will be increased 
from $500,000 to $1,500,000. 

—The West Hudson Trust Company of Harrison, N, 6 
with a capital of $100,000 and surplus of $25,000, has filed 
articles of incorporation. The company, it is stated, is to 
take the place of the First National Bank of Harrison, the 
organization of which never got beyond the securing of a 
charter. Mr. E F.C, Young and J. R. Hulshizer of Jersey 
City are among the incorporators of the projected company, 

—The recently organized Union Trust Company of Albany, 
N. Y., which expects tg be ready for business by March 1, 
will have a capital of $250,000, surplus of $250,000 and undi- 
vided profits of $25,000. Mr. Thomas I. Van Antwerp, 
Cashier of the Park Bank of Albany, is to be Vice-President 
and General Manager of the trust company. 


—Provision for an additional director has been made in 
the board of the National Commercial Bank of Albany, N. 


Y. Mr. Edward A. Groesbeck, who recently retired as ; 


Cashier of the bank, is the new member, 


—A purchase recently effected by the Utica City National 
Bank of Utica, N. Y., includes three pieces of property— 
108, 110 and 112 Genesee Street. This site the bank will im- 
prove with a modern seven or eight-story building, on the 
first floor of which, it is understood, it will itself locate, 

—The American Loan & Trust Company has enlarged its 

trust department by opening rooms in the basement of its 
building at 53 State Street, Boston. 
' —At the meeting of the stockholders of the First National 
Bank of Woonsocket, R. I., called last week to vote on the 
question of consolidating with the Industrial Trust Co, of 
Providence, the proposition was accepted. As stated in the 
CHRONICLE of Jan. 18, the price offered by the trust company 
for the shares of the bank was $68 per share, par $50. The 
bank will become the Woonsocket branch of the trust com- 
pany. 

—The Boston Safe Deposit & Trust Company has issued a 
handy volume showing the places of payment of coupons on 
“Boston investments.” The list includes a large number of 
securities—giving the interest rates and dates of payment, a8 
well as the names of the banks, trust companies or banking 
houses where the coupons are cashed. The book also con- 
tains a directory of the banks and trust companies of Bos- 
ton. It is withal in very convenient form. 


—In the hope of benefiting his health by an extended trip 
abroad, Mr. W. L. Watson, for twenty-five years Cashier of 
the First National Bank of Pittston, Pa., has relinquished 
that office. He will, however, continue with the bank a 
Vice-President, in which capacity he succeeds the late 
Thomas Ford. Mr. C. 8. Crane, who has long been in the 
employ of the bank as teller, has been elected Cashier. Mr, 
Theodore Strong continues as President. 


—The stockholders of the Western Savings & Deposit Bank 
of Pittsburg at a meeting on the 6th inst. ratified the action 
of the directors in increasing the capital from $100,000 to 
$250,000. The new stock, par $50, is to be sold at $100 per 
share, The premium of $150,000 will go to increase the sur- 
plus, making the amount about $212,000. The board of 
directors is to be increased from nine to eleven members. 

—The recently organized Colonial Trust Company of Pitts: 
burg expects to begin business in about two months, . 
which time, it is believed, its new building, now in course 
erection on Fourth Avenue, will be completed. 

—The Citizens’ Bank of Reading, Pa. (capital $125,000); 
whose stockholders recently voted to merge with the 
National Bank of Reading, was formally taken over by é 
latter last Monday. Three of the directors of the Citizens 
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will beoome members of the board of the Second National. 
In April the Second National will issue 1,000 new shares of 
stock at $220 per share of $100. The capital will thus be 
increased from $200,000 to $800,000 and the surplus from 
$200,000 to $320,000. Since 1888 the bank has been paying 

dividends of 6 per cent perannum. Its officials are President 
* isaac Hiester and Cashier F. A. Roland. 

At the meeting on the 12th inst. the stockholders of the 
Continental National Bank of Baltimore, Md., unanimously 
approved the directors’ action in accepting the offer of the 
National Bank of Commerce for the purchase of the stock of 
the former at $100 per share. The affairs of the Continental 
Natiunal will be wound up to-day and its business infmedi- 
ately turned over to the National Bank of Commerce. 


—Mr. F, M. Osborne bas succeeded Mr, J. C. Gilchrist as 
President of the Coal & Iron National Bank of Cleveland, 
Obio, Mr. Osborne was formerly Vice-President, in which 
position he is succeeded by Mr. Frank W. Hart. 


—A Cleveland, Ohio, chapter of the American Institute of 
Bank Clerks has been formed. The officers elected, to be in- 
stalled at the next meeting on February 25, are: President, 
George D. Cowley of the Union National Bank; Vice: Presi- 
dent, Seymour C. Payne of the Commercial National Bank; 
Treasurer, Wilbur M. Baldwin of the American Trust Com- 
pany, and Secretary, Clay Herrick of the Cleveland Trust 
Company. 

—The offer recently made to the Union Club by the Sav- 
ings & Trust Company of Cleveland for the property of the 
former on Euclid Avenue and Erie Street has been accepted 
and the formal transfer made. As announced in our issue of 
January 11, the club will retain the quarters until the com- 
pletion of its new house—about September 1908. The build- 
ing proposed to be erected by the bank on the property just 
acquired will be two stories high and patterned, it is stated, 
after that of the Illinois Trust & Savings Bank of Chicago. 


—The $2,000,000 capital and $500,000 surplus of the newly 
projected Federal Trust Company of Chicago have been 
largely over-subscribed. Interests connected with the Met- 
ropolitan, Continental and Commercial national banks of 
Chicago have taken considerable blocks. 


—The American Trust & Savings Bank of Chicago is 
making preparations to open a bond department in the near 
future. Vice-President Chapman will have supervision of 
this department, with some experienced bond man in imme- 
diate charge, Recent sales of stock of the American Trust 
& Savings are quoted at 255, which surpasses all previous 
records, 


—The Merchants’ Loan & Trust Company of Chicago will 
open & savings bank department on or before March 1, a plan 
which the directors have had under contemplation for a long 
time. The stock of this sterling financial institution has 
sold recently around 400. : 


—Mr, James E, Brock, who has virtually been Secretary of 
the Mississippi Valley Trust Co. of St. Louis since the resigna- 
tion of Mr. De Lacy Chandler last July, was formally elected 
to the position this week. Mr. Brock has also been made a 
director of the company. Other changes in the officials are 
the advancement of Mr. Hugh R. Lyle from Second Assist- 
ant to First Assistant Secretary and of Mr. Henry C. Ibbot- 
son from Third Assistant to Second Assistant Secretary. 


—A meeting of the stockholders of the St. Louis Trust 
Company of St, Louis, Mo., is to be held on April 10 to vote on 
‘everal important propositions preparatory to the absorption 
ofthe Union Trust Company. Chief among these are the 
question of increasing the authorized capital from $3,000,000 
to $5,000,000 and the proposition to change the corporate 
tame of the company and to increase the board of directors 
from 21 to 25. 

~The new Germania Trust Company of St. Louis opened 
its offices at 720 and 722 Olive Street last Monday. All of the 

ments, which include banking and savings, trust, real 
‘state, and loan and investments, are in complete working 
order, Mr. W. L. McDonald has resigned as State Bank 


Examiner of Missouri to become Treasurer of this company. 


Another million-dollar corporation is now being or- 
a. St. Louis, The name is to be the Union Station 
rv Savings Company, Among other features the new 

tution will have an industrial and a real estate depart- 





ment, It will also aim to obtain the patronage of railroad, 
express and baggage men and the Union Station employes. 
A lease has been taken of a portion of the ground floor of the 
Union Station Building. The offices are expected to bein 
readiness for business by March 1. 


—The board of directors of the Lincoln Trust Company of 
St. Louis has been enlarged from fifteen to twenty-one 
members. The dividend, heretofore 6 per cent, has been in- 
creased to 8 per cent, payable 2 per cent quarterly. 


—Mr. Ernest E. Hart, who, as noted in last week’s issue, 
has acquired control of the First National Bank of Council 
Bluffs, Iowa, has been elected President of the bank. Mr. J. 
P. Greenshields has been chosen Vice-President in place of 
Mr. T. G. Turner, who assumes the cashiership. 


—Mr, William Huttig has been elected Second Vice-Presi- 
dent of the Fidelity Trust Company of Kansas City, Mo., and 
Thornton Cooke has been made Second Assistant Treasurer. 
Six new directors were elected, including Mr. George J. 
Gould, and also Mr, John A. McCall of the New York Life 
Insurance Company. Mr. James Stillman is already on the 
board, as is P. A. Valentine of Chicago. 


—Mr. A. 8S. Garretson has been advanced from the post of 
Cashier of the First National Bank of Sioux City, Iowa, to 
that of Second Vice-President. Mr. C. N. Lukes has been 
assigned the duties of Cashier, while Mr. J. Frederick Toy 
has been elected Assistant Cashier. 

—The American National Bank of Vicksburg, Miss., organ- 
ized several months ago with $100,000 capital as successor to 
the Vicksburg Bank, began business this week. The officials 
are President, Edward S. Batts and Cashier W. Thomas 
Rose. 

—In the articles of incorporation filed by the National 
Trust Company of Louisville, Ky., the capitalization is given 
as $200,000. The shares are to be of a par value of $100 each. 
It is stated that the capital will be increased later to $500,000. 

—The inter-State convention of the State Bankers’ Asso- 
ciations of Virginia, North Carolina, South Carolina and 
Georgia will be held in Savannah, Ga., on June 18 and 19, 

—The firm of Allen, Wood & McGraw will be dissolved by 


mutual consent on the seventeenth inst., to be succeeded by 
Allen, McGraw & Co., Robert H. Allen and Stanley D. Mc- 
Graw, of the old firm, going into the new copartnership, 
Samuel G. Wood, the remaining partner, will transact a 
general commission business in unlisted stocks and bonds on 
his own account. 


—Mr, Thomas Rodman Merritt, who had been Vice-Presi- 
dent of the Imperial Bank of Canada, of Toronto, since its 
organization, has been elected President to succeed Mr. 
Henry S. Howland, whose death was announced in last week’s 
CHRONICLE. General Manager D. R. Wilkie has been elected 
@ director to fill the vacancy created by Mr. Howland’s death 
and has also been chogen as the new Vice-President. 


—Messrs. S. D Loring & Son of Boston have issued a neat 
little book, pocket size, entitled ‘‘Investment Statistics.” It 
contains much information concerning both listed and un- 
listed stocks. The statistics show the capitalization, divi- 
dends, etc., of a large number of railroad, industrial and 
miscellaneous corporations, and also of Boston bank stocks. 
Other chapters are devoted to preferred stocks of industrial 
companies, guaranteed stocks and mining stocks. There are 
also tables showing high and low prices of mining and in 
dustrial stocks. 


Monetary? CommercialEnuglishRews 


[From our Own correspondent. | 


Lonpon, Saturday, February 1, 1902. 

The statement made in Parliament on Tuesday by Mr. 
Balfour that the Dutch Prime Minister had sent a communi- 
cation to the British Government in the hope of bringing 
about a settlement in South Africa gave a new impetus to 
the dealings in gold shares. Ever since business has been 
decidedly more active and prices have been almost continu- 
ally rising. What may be the result of the communication 
nobody of course can yet say; but everywhere it is looked 
upon as an admission by all intelligent friends of the Boers 
that their case is hopeless, and consequently the view that 
- war is rapidly drawing to a close is more widespread 

ever. 

Continental operators have been doing a very large busi- 
ness, All along, indeed. German operators have been very 
conspicuous in the rise. While they took a gloomy view of 
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British prospects early in the war, during the past few 
months they have adopted the opinion that the Boers were 
rapidly being worn out and that the end was near at hand. 
Therefore they have bought upon a very large scale, but 
chiefly options; and as the rise has been so considerable and 
so rapid they must have realized very handsome profits. 
Dutch and Belgian operators have likewise been active here. 
and the French, too, seem operators; but of all Continental 
operators the Germans have been the most active and the 
most successful, During the week orders have been received 
almost from every part of the Continent and the British 
public is buying on a large scale. 

Outside of the mining department there has not been very 
much activity. The American department follows the lead 
of New York slavishly; and as New York is not very active, 
business here is sagging away. The British railway dividends 
are regarded as unsatisfactory, and the market for British 
railway stocks is somewhat depressed. In spite of that, 
however, there is a very much more hopeful feeling in all 
directions. If the war is really ccming to an early close the 
impression is almost universal that there will be a great out- 
burst of activity. 1t is known that a very large number of 
new enterprises are prepared for, and that as soon as the in- 
vesting public is willing to subscribe, new companies will be 
brought out in very large numbers. ; 

Apart from that, however, the general feeling now is that 
trade is better and sounder than a little while ago people 
were inclined to think, and that if once hostilities were over 
there would be a very marked improvement. Upon the 
Continent, likewise, there is a much more hopeful feeling. 
France has lost heavily during the past few years in indus- 
trial investments, both at home and in Russia, Therefore 
for a year and a-half or more business has been exceedingly 

uiet in France and a slow liquidation has been going on, 

t is now believed that the liquidation is at an end or very 
nearly so; and as money is very abundant and cheap, new 
enterprises are being taken up and the general feeling is that 
business will improve very soon. 

Even in Germany there is decidedly a better feeling. The 
liquidation of course is not completed, indeed will not be 
completed for a considerable time yet; but the worst is over. 


People are once more looking forward with hope. Orders | Spanish 4 


are somewhat more plentiful, though they are still very few, 
and prices are recovering even in coal and iron. If the war 
were to come to an end, the belief is universal in Germany 
that it would have a most beneficial effect upon German 
trade. In Italy there is undoubted improvement. Consider- 
ing how bad the national and local finances were and how 
broken down the banks were, the recovery has been very 
remarkable and quick. Trade is now good. The credit of 
the Government 1s restored and altogether Italy is in a bet 
ter position than she has been in for a long time past. Even 
in Spain people are beginning to take a more hopeful view. 
Unexpectedly the Cabinet has made the reform of the Bank 
of Spain a question of confidence. It is now hoped that the 
bill introduced by the Finance Minister will be carried and 
if it is, the expectation is strong both in Spain and in France 
that Spain will be able to raise a large loan in Paris and will 
thus be in a position to fund her floating debt and put her 
finances in order. Altogether the feeling upon the Continent 
as well as here at home is decidedly better than it has been 
since the outbreak of hostilities in South Africa. 

Money has been in strong demand throughout the week, 
partly because theffortnightly settlement on the Stock Ex- 
change caused a good demand for money and partly because 
the receipts of the taxes largely exceeded the Government’s 
disbursements, and consequently transferred a considerable 
sum of money from the open market to the Bank of Eng- 
land; but the rate of discount is not very strong for the Con- 
tinental banks are employing very large sums in London 
just at present. The French banks, contrary to the expectation 
that prevailed a little while ago, are not increasing the bal. 
ances they are employing here. But the German and Italian 
banks are adding very largely to the sums they employ; 
especially the German banks are doing so. Business is so 
very bad in Germany and in spite of the recovery that has 
taken place there is £0 little confidence that the leading Ger- 
man banks have remitted during the past few weeks im- 
mense suis which they have employed in the buying of 
sterlirg bills. As Jong as this goes on there cannot be very 
much rise in discount rates. 

Bot the present probability seems to be that even if the 
German balances employed here shou!d goon increasing, the 
Frencn balances will decrease, for immense numbers of new 
issues of all kinds are being prepared forin Paris The 
Chamber this week adopted the Government bill for the 
construction of public works, involving an outlay of 600,000,000 
francs, or 24 millions sterling. A Jarge part of the expendi- 
ture will have to be borne by the local authorities, and 
of couree the works will not be commenced immediately or 
pushed through very tapidly. Stil, the present prospect is 
that the Government and the Joca) authorities wit borrow a 
considerabJe amount during the current year. Then several 
ot the loca) authorities are borrowing on their own account, 
For example, the Department of the Seine is raising 200 mil- 
lion francs, or 24 millions sterling, A number of industrial 
companies are likewise raising loans, one instance being the 
Paris Gas Company, which is about to borrow also eight 
millions sterling. 

In addition to all these large sums for home requirements, 
there will be a Ruesian loan, The talk is that it will amount 





to 40 millions sterling; but of course it is too early yet tof, 
any correct opinion either as to the amount that will be poi 
for or the time it will come out. Lastly, it is expected 
if the Bank of Spain bill referred to above is passed Spain 
will be able to raise a large loan in Paris, probably in the 
autumn. The talk at present is that the loan will amount to 
20 millions sterling. In consequence of all this money j 
likely to be in strong demand in Paris for the rest of the 
year and possibly therefore a good deal of the French mone 
now employed in London may be withdrawn, y 
The India Council is selling its drafts well. It offered for 
tender on Wednesday 80 lacs and the applications exceeded 
1,887 lacs at prices ranging from 1s. 4 1-32d. to 1s, 4\¢d, 
per rupee. Applications for bills at 1s. 41 32d, per ro; 
received only about 8 per cent of the amount applied for and 
applications for telegraphic transfers at 18. 4 3-324, also re. 
ceived®nly about 8 per cent. Later in the day the Council 
sold 12 lacs by private contract at 1s, 41-164. per rupee, 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &, 


1903. 1901, 1900. 1890, 
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* January 21. 
Engliss Financial Markets—Per Cabie. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb, 14, 














Legpor. Sat, | Mon. | Tues.| Wed, | thurs, Fri, 
Silver, per ounce..... a.) 2571g | 2553 | 2533 | 2538 | 25716] 25g 
945 | 941g 





Oonsols., new, 2% p. cts. oaths 947% | 941316) 941li¢ 


For accoun 94% | 95 9413;6) 94% ~~, 
Fr’chrentes(in Paris) fr.|101-20 |101-20 |101-15 |01-2715/01°2719/101 








Riise opdananuad 9714 | 7744 | 774e | 77% | 78 77" 
Anaconda Mining...... 67, 67 6% 6% 6% 6% 
Atch. Top. & Santa Fe..| 79% 797%, 804 8019 | 80% | 79% 

Lr enssatislabeib 01 100% [10149 {101 (101% (100% 
Baltimore & Ohio ......|107% |107 10753 {107% (107% (107% 
Proferred..........0.-- 99 91g | ...-00 | 99 99 
Canadian Pacific......./118% {118 11848 118% (11833 /117% 
esapeake & Ohio....| 47% | 47% 8 48 47% My 
Chica. Great Western..| 23% | 235 %& | 24 24 
Ohic, Mil. & 8t. Paul.../170% {171 172% (171% |171%4 [170% 
Den. & Rio Gr.,com....| 46 45% | 45% | 45% 6 
Do do Prefe: 95% | 95% | 95% | 95% | 96% | 95% 
40% 41% 41% 415 | 40% 
71 72 72 72 7153 
a 57% 914 | 58 5945 | 58 
1 14539 (146% (146 146 1444 
Louisville & Nashville..|10713 (10719 (108% (108%3 |108% (107% 
Mexican Central....... 80 29% Oe teéécen 29% | 29% 
Mexican National...... 174g | 1738 | 174% |.....- 1739 | 17% 
Mo. Kan. & Tex., com 25 5 25% | 24% | 24% | 25% 
Preferred....... sooumne 54 54 54% 54% 8g 
a. Y. Cont’] & Hudson../168 168 169 169% /169%9 |168% 
M. Y. Oatario & West’n| 3449 | 3419 | 35% | 35% | 354s | 85 
Norfolk & Western..... 5819 | 58% | 59 59% | 59 59% 
Do do pref; 9448 | 94% | 94% | 95 94 94 
Pennsylvania.......... T7418 77 771e 77% =| 77% 
¢ & Read ......... 29% | 29% | 301g | 3016 | 30% | 20% 
x & Read.,lstpref| 42% | 42% | 42% | 42% | 43 42% 
«Phila. & Read.,2d pref.| 32% | 32% | 33%¢ | 34% | 35%e | 34% 
Southern Paciiic........| 6648 | 6733 | 68% | 689 | 68% | 67% 
3outh’n Railway,com..| 833% | 33% | 34 341g | 34¥9 | 34% 
ewesesone sone.| 9718 96% 953g 979 98% | 98% 
Onion Pacitic.......... 105% (106% {1 10653 |106% |105% 
PEPTON. .ncccccccevee H +e pit 3. = ae 
. 8. Steel Corp., com. . 44 8 
¥ do’ pref..| 96% | 96 | 96% | 97% | 97% | 96% 
Wabash.............0« me a rt Pred 4 oe a 
Do referred. ...... 4 4 4 
Do Ben. WI” nseans W% | 71% =| 72 ~—séC«i~...-. 738% | 73% 
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Commercialand Pliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for vo 
Feb. 6 and for the week ending for general merchandise 
Feb. 7; also totals since beginning first week January. 






































FORBIGN IMPORTS. aoe 
For week. | 1902, | 1901, 1900. 1899. 
Goods....| 82,655,538, $2,503,764) 92,586,296) $2,503,782 
Gen’ mer'dise 7,578,891|  7,297,051| 9,009,829} _ 9,467,601 
Pin oar $10,284,424  §9,800,815| $11,596,125) $11,971,338 
ince Jan. 1. 
Goods.....| $16,813,701| $14,151,428| $16,974,910) $14,237,685 
Gen’ merdise 918/102,085 47,212,281| 46,762,037, 44,088,359 
Lotal 6 weeks) $64,506,296 $61,363,709] $63,736,947) 853,825,004 











The following is a statement of the exports (exolnsive S 
specie) from the port of New York to foreign ports for 
week ending Feb, 10, and from January 1 to date. 

BXPORTS YROS WKW YORE FOR THE wee le 
1902 1901. | 1900. 1899. 
FOr ti | ,476,603| $9,681,143, 97,618,064 
Sev. topeeees #1208718 10.476 608 48,438,939 koe 
6,490.55. 














Total 6 weeks| $55,720,318] $57,464,890! 958.070,082| 956.4005" 
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following table shows the exports and imports of 
had at the pect of New York for the week ending Feb. 8 
and since Jan, 1, 1902, and for the corresponding periods in 
1901 and 1900. 
EXPORTS AND IMPORTS OF SPHOIB AT NEW YORE. 
&zporis. Imports. 


Since Jan. 1. Week. SinceJan. 1, 














¢ 

fran 
ng 
14,799 


$20,617 
77,161 
48,261 


Mexico . 
south America 
all other countries. 


Total 1902...... 
Total 1901...... 
Total 1900 





&82,073 
824,971 
669,661 


04,298,516 $6,249,550) 
10,0 8,164,069 

518'935 5,721,241 
Ezporits. 

Week. Since Jan. 1. 


$908,045) $4,379,951 
° 503,248 











SinceJan.\ 








Geant Britain......- 
Fran 


60! 
al! other countries. 


Totai 1902 
Total 19Vi...... 
Total 1 








%12,27 
129.702 
124,994! 





1,286,159 
1,152,020 


Of the above imports for the week in 1902, $5,780 were 
American gold coin and $1.885 American silver coin. Of the 
exports during the same time $20,201 were American gold 
ant coin and $5, 000 were American silver coin. 





06.018, 321 
6,044,29 


5,538,757 441,661 





New “New York “City ‘Cleari House Gaaka—watemens of 
condition for the week ending Feb. 8, based on average of 
daily results. We omit two ciphers 100) in all casea. 


BANKS. Loans. | Specie. | Legals. 





Devostts 
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10006819 


Rey al York City, Boston & Philadelphia Banks.—Below 
— & summary of the weekly returns of the Clearing 
anks of New York : Boston and Philadelphia. 


hers én ali 


; ll these Agures. 
tant to for Boston and Philadelphia the item “due to other banks.” 


Reports of Non Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending Feb.8, based on averages of the daily result, 
We omit two ciphers 700) in atl cases, 





BANKS. 
(00s omitted.) 
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Auction Sales—By Messrs, Adrian H. Muller & Jon: 


Stocks. 
66 Amer. Exe Nat. J Bk.275- sre 
8 Bank of Ameri eet 

40 Fourth Nat. Bank 
14 Bank of N. Y., N. B. A. 346 
25 Trust Co. of America....270 
10 Geo. A Fuller Co., ref.100 
25 Bowling Green Tr. Co .20513 
37 ee Title Inesur- 

ce Co 33334-33519 


38 Nat 8 Shoe & Leath. Bk..12718 | $1 


207 No. Amer. Tr. Co. ..260- _* 
12 Fifth Ave. Trust Co 680 

200 Mechan. & Traders’ Bk.180 
10 Citizens’ Ins. Co. 60 


Stocks. 
50 Morton Trast Co.1100-11001g 
10 Long Isl. L. & Tr. Co....2904 
20 Lawyers’ Mort. Ins. Co. 308” 
70 Trust Co. of Amer .267-270 
5 Citizens’ Nat. Bank .. .226% 


Bonds. 
1609 Western Farm Mort. } 


Co. deb. bouds ($200 } 
paid on principal) 

1.000 Lombard Invest.Co. 
deb., Series 8 ($900 paid | 
on principal) ........... 2 

Consol. Water Co. of 


| gs lot 


Utioa, N. Y., 1st 5a, 1930, -;100 


sivi “eo Newark Gas Co. 1 
1944.. seteinn Sisily % int. 
35, 000 United Trac. & Elec. 
Co. 1st 5s, 1933, M&S.114 & int. 


200 Lackawanna .s e' sXe. 95 
= National City B: 600 
5 Hamilton Trust oo. 1 

5 Williamsburg Trust Co.21549 

1,000 H. Zeitner Brew.Co 8300 lot 
5 Central Trust Co.......1926 


By Messrs. Richard V. Harnett & Co.: 
Stocks, 
496 Chicago Peoria & 8t. Louis RR. Co., pref 


Banking and Financial. 


Trask & Co., 


BANKERS, | 

27 & 29 PINE STREET, ° - NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 5 State St., Albany 














Spencer 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE JB. 


MOFFAT & WHITE, 
BANKERS 


Members New York ‘cane ange, 
No. 1 NASSAU STREET, . - NEW YOr&z, 
INVESTMENT SECU RITIES. 


Tracy & Co., Bankers, 


No. 40 Wall Street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKGEB, 


Dealers in High Grade Bonds, 
List of Current Investment Offerings sent on Application, 








\ New York Stock Exchange. Commission ¢ 
Members } Chicago Stock Exchange Bacrated in all Me Thets. 
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= Barkers’ Gazette. 


DIVIDENDS. 








Per | When Books Closed. 
Hume of Company. Cent |Payadle (Days Ineiustve.) 

ds (Steam). 
Canadian Pacific, com.........-.-------- 2y\Apr 1Mar 4 to Apr 9 
TOL, ......2.ccdeccceee r iFeb2?9 to Apr 1 
Colorado & Southern, lst pref.......... 1%/Apr 1Maril to April 
Mexican Northern (quar.)....---------- 1 |Mar 3 Holders of reo. Feb 20 
North Pennaylvania (quar.).....-.....- 2 |Feb 25,Feb14 to Feb 19 
St. Lawrence & Adhrondack............ 2%) Mar 1Feb19 to Mar 4 
American Cereal (quar.)........--...... B [Wed B80) ,......2.2.0--. ccc. ecnsee 
American Coal..........-.-....--- ...| & |Mar 1/Feb19 to Mar 2 
Barney & Smith Oar, pref. (quar.)....... 2 |Mar 1/Feb19 to Mar 3 
Pay (J. A.) & , com. (quar.)...... 1. |Feb 20) Feb 11 to Feb 20 
do Oo pref. (quar.)....... 1%/Feb 20/Feb 11 to , Feb 20 
Laclede Gas Light, com................- 2 \Mar 15 Feb27 to ‘Marib5 
N. Y. & Hoboken Ferry (quar.)........ 1\/Mar 1Feb1&8 to Mar 2 
Railway Equip. Corporation (mthly)..| 1%/Feb 16). .........-.---+0+s-----«: 
Va.-Carolina ical, com. (quar.).... 1 [Mar 1/Feb 17 to Mar 1 





WALL STREET, FRIDAY, FEB, 14, 1902.—5 P. M. 

The Money Market and Financial Situation.—Notwith- 
standing some adverse influences this week, there has been 
a good investment demand for securities. The first of these 
influences came on Saturday, when the bank statement 
showed a decrease of $8,727,000 in the surplus reserve. This 
had been to some extent foreshadowed by gold exports dur 
ing the period covered and therefore the effect was less im- 
portant than the announcement later in the week of a pro- 
posed $150,000,000 bond issue by the Brooklyn Rapid Transit 
Company. As this announcement was a surprise to the 
Street its effect upon the group of stocks to which Brooklyn 
Rapid Transit belongs was rather pronounced and sympa- 
thetically the effect was apparent in other stocks. There 
was, however, a considerable list of shares, mostly low priced 
issues, that was apparently unaffected by this influence, as 
the shares steadily advanced throughout the week. But 
the strongest evidence of the demand referred to is seen in 
the railway bond department of the Exchange, where the 
transactions have averaged nearly $5,000,000 par value per 
day, and been well distributed. They included both high 
and low-grade issues and a substantial advance is noted in 
several cases. 

From a broader standpoint, an interesting feature of the sit- 
uation is the rapidly developing activity on the London Stock 
Exchange and a greatly improved feeling in financial cir 
cles at that important centre. As a result of these condi- 
tions it is reported that the demand for American securities 
is increasing abroad. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 per cent. To-day’s rates on call 214 to 2'¢ per 
cent. Prime commercial paper quoted at 4@4%¢ per cent. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £525,252, and the percent- 
age of reserve to liabilities was 48°24, against 48°75 last 
week; the discount rate remains unchanged at 8 per cent. 
The Bank of France shows an increase of 4,450,000 francs 
in gold and a decrease of 1,175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Feb. 8 showed a decrease in the reserve held of 
$2,555,900 and a surplus over the required reserve of 
$17,896,225, against $26,623,350 the previous week. 

1902 Differences 1902 1900 
Feb. 9 Feb. 10 





$ | $ 
eovecccces 74,222,700, 68,422,700 
ececes-cne 2,257,500 80,980,200 
Ine 28,974,300 895,289,400 720,735,000 
Dec 31,231,900 


. +231, 17,026,200 
Inc 24,684,900 994,593,900, 814,786,900 
Inc 223,500 195,890,400 165,029,600 
Dec 2,779,400, 78,120,700} 66,564,700 
; | 

Reserve heild...... 268,066,700 Dec 2,555,900 269,011,100 231,594.300 
Legal reserve. .... 250,170,475 Inc 6,171,225 248,648,475) 203,696,725 


nate bara cot Marin se 
Surplus reserve 17,806,225 Deo 8,727,125! 20,362,625 _ 27,897,575 


Nora.—Returns of separate banks appear on page 363. 


Foreign Exchange.—The foreign exchange market has been 
dull and generally steady on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 845,@4 8434; demand, 4 8714 @4 873,; 
cables, 4 875g@4 8734; prime commercial, sixty days, 4 843¢@ 
48414; documentary commercial, sixty days, 4 831¢@4 85; 
= for payment, 48434@4 85; cotton for payment, 

8314 @4 8334; cotton for acceptance, 4 843¢@4 8416. 

Posted rates of leading bankers follow: 














February 14 Maty Days Demana 
Prime bankers’ sterling bills on London. 485, @4 851s ee 
Documentary commercial........--....- 11483 @485 | Sect 
Paris bankers’ (Francs).... 75 18% @517%9* |515%* @5 15%, 
sahil 40 @ 40li¢ 02:6 @ 40% 











Amsterdam ) | 4 
Frankfort or Bremen (reichm’ks) bankers) 95 @ 95116! 95516 @ 95% 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





§ 


buying 75c. discount, selling 75v. remium; Charlesto. 
buying 1-16 discount, selling 4-16 pecdeinas | Rew ileston, 
bank, $1 00 discount; commercial, par@25c. discount; Oht 
cago, 20c. per $1,000 premium; St. Louis, 10c. premium: San 
Francisco, 124¢c, per $100 premium. : 
United States Bonds.—No sales of Govern 

the Board have been reported this week. ‘The fone 
are the daily closing quotations; for yearly range see th nd 
page following. ; , 











Interest| Feb. | Feb. | Fed. | rep. | — 
Pertods| 8 10 | ‘a2 | 43" | /-~ Pe, 
ro - $$$. } —— —- | ———_—_——- Se | 

9a, 1980........ registered/Q—Jan |*108%4|*108%/*1084/ : |*108\lej0ac 
TODD sc ssacausss coupon|Q—Jan |*108%4|*108%| + i |, 108%) "108% 
+++ PEESIEESS ~~. =| inlaid Notes Meads EI eh “10s 

Be 1818. registered @-ieb | 108i, |+i08i «ia, 1 vse 
Desbesese 2) _ *108\ b *108ig “igen 

Be, 1918........... coupon|Q—Feb |*108%|*108%|* « 08) 
Be 1618 snared FOP acl sgt igael & liggclame 
8 .-- Coupon |g — ad *108%/*10 Mm lei pau leis: 

48, 1907........ Fégiatered|Q—Jan |*112 ithe “112 "| ” Mt te ~ftet 
4s, ees *1123 | ty 7112 |*119 
4s, *138 1g) > |*189%9) #1905 
4 *139%| i |1*138%g/*1891 
5a. *106 + |*106 |*106 
od Go Pive )*106 ! : t*106 #106 























*This is the price bid at the morning board; no sale was made. 
State and Railroad Bonds.—Sales of State bonds 
a ort py bregy Tennessee settlement 3s at 00% ae 
irginia fun’, debt 2-3s at 98 and $55,000 Virginia def 
trust receipts at 8 to 9. — 
As noted above, the market for railway bonds has been un. 
usually active, and the transactions included a large num- 
ber of issues. Wabash debenture Bs were by far the most 
active bonds. They sold up to 7244, an advance of nearly 3 
oints, from which they have fractionally receded. Detroit 
ackinac & Marquette land grant 314s were conspicuous for 
an advance of 9 points on relatively large transactions. Cen- 


were notably active, and closed fractionally higher t 

week. Peoria & Eastern income 4s and Kanone Cay eae 
ern 3s were in demand and advanced a point or more. Green 
Bay & Western debenture Bs were also in request. They 
showed when at the highest a gain of over8 points, a large 
part of which has been lost. Chicago Terminal 4s, Mexican 
Central 3s and Consolidated Tobacco 4s were the weak 
features of the active list. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
aay given on this page, has been transferred to a place by 
itself, It will be found to-day on page 3871. 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in stocks has averaged larger than for any week since 
the early part of January. The market was strong until 
Thursday, when weakness developed in the several groups 
affected on announcement of the large bond issue noted 
above, on the ruling in the Internal Revenue Depart- 
ment at Washington in regard to stocks pledged as collat- 
eral,and on the slow progress making with the Cuban tariff 
in Congress. A considerable list of railway stocks was not 
disturbed by the weakness mentioned, notably some low- 

riced issues and the Southwestern group. This list includes 
Wheeling & Lake Erie, lowa Central, Des Moines & Fort 
Dodge, Colorado & Southern, St. Joseph & Grand Island, 
Minneapolis & St, Louis, and Duluth South Shore & Atlan- 
tic issues. Naturally the local transportation issues suffered 
the most severe decline, but a large part of the usually 
active railway list closes an average of about 1 point lower 
than last week. 

The industrial list has been decidedly irregular. General 
Electric advanced 11144 points and held a large part of the 
gain, Westinghouse was bid up nearly 4 points, American 

xpress made a further advance of 8 points, while United 
States Express lost a considerable part of the gain noted 
last week. Consolidated Gas fluctuated over a range of 5 
points and closes near ths highest. Amalgamated Copper 
and the sugar stocks were weak and U.S. Steel issues strong. 


Outside Market.—Trading on the curb, outside the deal- 
ings in three or four leading securities, has been light. 
Prices have been generally i until to-day, when the 
fractional advances of the earlier part of the week were lost. 
Of the active issues, Northern Securities has been in de- 
mand between 10444 and 10514, closing at 10434 bid. Do- 
minion Securities moved up to 108%, closing at 103. Hack- 
ensack Meadows rose from 5814 to 5914, closing at 58%. 
Norfolk & Western 4s sold between 9414 and 9434. New 
York Transportation advanced from 1414 to 14% and closed 
at 14. American Can stocks have been more than page 
active, the common going from 13%{ to 14% and then bac 
to 1314, while the preferred rose from 54 to 5514 and back to 
545. Standard Flour Milling stocks, on news of the charges 
of conspiracy against the reorganization committee, fell to 
416 for common and 22 for preferred, a loss of about 2 points 
each; the bonds sold at 76. Corn Products Co. stocks (when 
issued), which made their initial appearance last week at 
40 for common and 82 for preferred, close the week at 34@86 
and 86.488. Copper stocks have been dull and close slightly 
lower than on last Friday. New issues this week are il- 
way Steel Spring Co, (see “Investment News,” paxe 382), 
which was quoted Monday at par ($1(0), and Simpson-Craw- 
ford Co. stock quoted at 874 id, 40 asked (par $100), Out 





side quotations will be found on page 371. 


tral of New Jersey general 5s and Rock Island general 4s 
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New York Stock ae aren Record, Daily, Weekly and Yearly 


OCCUPYVING TWO PAGES 
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CKS~HIGHEST AND LOWEST SA LE PRICES ~ Ks Range for Year 1902 en for Previous 
- wee - ~ - - . . TOC KS a Stipe |C On basis of 200-share lots Year ( 1901) 
— : NEW YORK STOCK ‘ es : 
Saturday Monday Tuesday | Wednesday Thursday ; Friday EXCHANGE Week vainet 
Fed. 8 | Feb. 10 Feb. 11 | Feb. 12 Feb. 13 Feb. 14 -_ ——— Shares Lowest Highest || Lowest | Highest 
\ 
34%Jan 6) 35 Jan 6) 20 Feb| 34 Now 
1 63 Jan 9 66 Jan 3) 50 Sep| 66 Dee 
77'g T8%) 7 7ailAte h. opema & Santa Fe.| 60,010!) 74144 Jan27| 81% Jan 3 2y4Jan} 91 J’ne 
98% 98%| 975% Ste! Do pref 17,409) 95% Jan 27/103% Jan 6) 7 May}108 May 
10434 1057/2 103% 105% ] altimore & Ohio . | 76,525101 Jan14/1084 Jan 3'| 81% Jan/114%May 
96% 96%/ 794%q 94lo Do _ |. 473) 9414 Feb14| 97 Jan 2|| 83% Feb| 97 Je 
61% 63 60% 63 9/Brooklyn Rapid Transit..|114,950) 60% Feb14| 68% Jan 3) 55%, 88% Apr 
*111 120 [*111 2 Buffalo Roch. & Pittsb’ g.| 115 Jan13)118% Jan 3 ar{l22 Nov 
“140 142 |* Do pref 141 Febl1/143 Jan 20) 3} Marjli46 Nov 
139 139 5 Burl. Cedar Rapids& Nor. 36/1389 Feb13)145 Febl 4) 2 Feblli36 Sep 
115 115 i 5 ( \anadian Pacific........ 1124 Jan28jl17 Jan 2 7 Mayj117%2 May 
7 83! rs ‘ /anada Southern........ 85143Jan 6] 89 Feb 7/| 54'sJ 89 Nov 
“194 { 94 |Central of New Jersey.. ,025/188% Jan17j|198 Jan 6/145% J: 196% Dee 
46% 45 p35 2|C hesapeake & Ohio. Aan 3, 4542Jan 14} 48% Jan 2! { a)! 525, May 
33% 34 34 ja! Chicago & Alton..........] 3; $39 Jan 22 367%, Ji an 4|) 27 as} 5042 Apr 
*75% 76 75% | De ef ¢ 75%, Feb 10 77 aa Jan : Jan} $24 Apr 
Ja. 








30 ° { Railroads. 
#30 32 
784% 
ag 
" 104% 105 104105 8 
104, G6%| 297% 974) 96% 6% 
$7 By) “6653 67%, 64% 674 
120 *111 120 {*111 120 
*140 142 141 141 
9 }{*125 re *125 
fa) 115 M4 115%, 


2 ab par lb ee ste 








wary 


143 143 Cc Thicago East'n ‘Tilinois 134% Jan 21/144%; Jan 29)) ¢ anj140 Nov 
*140 tt 1404 1404 Do pre 137% Jan 11! 140%, Feb 14/1202 Jan |136 Apr 
23% 24%)|Chicago Great Western... 22% Jan 25) 24° 4 Jan 3 3 1} 27 Nov 
v2 92%, Do 4).c. debentures 36] 91 Jan 8&8) 92% Feb14/ J’ly 94 34 Mar 
85 86 Do 5p.c. pref. “A’’.. )} 83% Jan 22) 86 * Feb 14) So 2 909 J’ne 
j Do 4p.c, pref. “B”.. . 43% Jan 24] 47%Jan 2!) 4 sc} 56 Mar 
Chic. Indianap. & Louisv. 3,63 494 Jan 14 pan Feb 6|| 25 Jan] 52% Dec 
74 Do pref 38, | 75 Jan16) 79 Febi4)) 58% Jan] 77% Sep 
165% 156 clomtenee Milw. & St. Paul.|103,570/160 1% Jan 27 168% Jan 213 Mayj|18S May 
191 191 Do pref 1,225/186 Jan14/193_ Feb 75 May}200 May 
{ 21613 213's!Chicago & North Western; 9,600/2041s Jan 14/223%; Feb 7 ‘sJan|215 May 
2414245 | - -e.| Do. pret 440/230 Jan18 ‘eb 1207  Marj248 Apr 

164 166 i 3+ (Chic. Rock Isl’d & Pacific) 10,947)152 Jan 15/16 D11/}116% Jan j|17544J’ne 
*140 146 45 (Chic, St. P. Minn. & Om.| .«-----|140 Feb 6j)1 125 Mar}l46% Nov 
*194 197 ¢ Do pre ef 1196 Feb 6/197 ) } arj201 Apr 

j Chicago Term’! Transfer. 3 16 Feb 7 8} io Ji 31 Apr 

: 32 '2 Do pref 2,300; 31 Jan 2) 33% Jz |} 28: 2c] 5742 Apr 
Agle102's Cleve. C _ Chic. & Si. L: ‘ 953Jan 14 : 73 101 Nov 
*121 123 Do _ pref....... 118 Jan21 5% Janjl24 Nov 
Cleve. Lorain & Wheel'g 35 Feblo 27%, Jan| 42% Nov 
Do --:---| 7749 Jan 27} 7 67 Aug) 82 Dec 
2\Colorado & So., vot. trust ,745| 141. Jan 15] 1 . |} 6% Jan 
Do istpf. vot. tr. cfs.) 20,320) 59%, Jan 15 *b13|} 40 Jan 

Do 2<dpf. vot. tr. ctfs.| 32,260) 28 Jani1d4} 35 || 16%2Jan] 28 

I elaware & Hudson..../ 3,700 1707 7g Jan 27 1 7105 Mayj18542Apr 

elaw. Lack. &@ West’n.| 2,594/2% 18844 Jan/258 Dec 

Denver & Rio Grande....| 2,300) 4: b 3 2|} 29.9 Jan} 53% May 

ref eer 4 Jan21 3|} 80 Jan}1034J’ne 

ang pe sae a Janlv é 49 Novi 71 J’ne 

lenieiees 9 Jan20| 60 Janll|/ 69 J’ly}| 69 J’ly 

(. Dodge. 39 Feb 1) 42% Feb13|| 18 Jan| 45 J’ne 

|Detroit South. vot. tr. ctfs 40 3 Feb 3] 16%Jan él 144 Dec] 17. Deo 

2} Do pref. vot. tr. ctfs. 33% Jan 2x] 39% 6] 36 Dec} 40% Dec 

a oy So. Shore & Atl..| 2,405) 10 Jan15 4 5i| 44 Feb] 1242J’ne 

235 pref............ ../ 4,165) 18% Jan 14 5|| 13% Jan} 22128ep. 

Ole aaa eee 7,35 37% Jan 27 i] 2435 May 45 2J’ne 
OM UDo ist pref... 8, ‘ 59% Jan é 

Do 2d pret. o 5: 3% 3934 Jan 

'4|Evansy. & Terre Haute.. , 3] 6 |} 41 Jan 

es Do pret 7! : 7 81 = 

36lgIFt. Wortha& Den. C. SMD. 1, 30 87 Feb13]| 17 
188 |Great Northern, pref 3,600 191% Jan 6| 1679 May ‘ 

.|Green B. & W., deb. cti. A 4 1} 78_ Feblijj 65 Jan 
Do deb. ctf. B 7 23%)) 16% Feb 10) 7T2Jan 
or {vc king Valley 800) 66 y 40% » May 
Do pref... 1,000} Sedan 11 eK 
llinois Cent 13,852 7 Jan l4jla: May 
owa Central ‘i 9,400) 37% Jan 15 ¥ : j 
_ Do re 17,000} § 71 Jan 14 
anaw ha & Michigan..} _1,800) 23% Jan2 
.£t.S.&M.,tr. ets. pfd} 11,284) 80% Jan 2 
|Kanane City So. vot. tr. ..| 3,900] 19 ~Jan15 
Do pref. vot. tr. ctfs.| 12,450) 44 Jan14 49% Feb 1 
---| Keokuk & Des Moines... -| 13 Jan15) 16 Jan 3 
eesees Do pre 5 Jan 2) 45 Jan 

70 I ake Erie & Western... 200) 6: ‘ TleJani 
135 4Do pret.. BOVU|L2E é 51388 Feb 

coven] L. Shore & Mich. South’n 2335 Jan 27/3335 Jan 

>) 6| Long Island 7 bs Jie 5} 86 Jan 

| Louisville & Nashviile...| 26,47 y an 27}108 Jan | 

anhattan Elevated. KHLOLS , : 

etropolitan Street....| BGO LIDS, Ts 174 Feb. 5 
‘liter West Side El. (Chic.)} 200} ¢ 
) | Do pret. én Soe y 
2s%4|Mexican Central. | 7,200] § 293, Jan 39 
16% 16%|Mexiean Nat’l tr. receipis| 10,02. ; 3: 3] 1742 Feb 3| 
| Michigan Central 2156 Jan17j160 Jan 7| 
= oe d& St. i r 


140% 142° 
23% 
91 
8419 
45 








ee ee 


7 4g 

agen 166% 166% 1677 g 
{ 191%192% 

a9 220%) 220 221% 
2 241 





#140 145 |*142 
*194 197 (*194 

*15% 17 7 

$1 314 B2%y R2% 
1035,104%4/ 1041s 104% 
"122 125% Be 124 


15% 
63544 
q 824 
173% 174 173 
285 287 , 2814283 
444 44% 44° 
93% 93%) 3% 93H 
*30 
*30 
41 ly 











4035 400% 


69% 
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pre | ( i Jan 22 
wet 4] | Minn. 3 P&S. 5S. Marie.| 4,401 »Jan 2 
105 Do re | 5 “Jan 14 
25%|Mo. Kansas & ‘Texas 7,74 244 Feb 10 
54% Do pre B,2K ol Jani13 
103% 104 ‘Missouri Pacitic. 33,905] YO9%Jan14 
osha deanan Morris & Easex.... | 2195 4 
2 6 #92 94 Jash. Chatt. & St. Louis . / 
Bi 1888 163%165 I Y. Central & Hudson.} MLSDIg 27/1687 Je ‘ 13933 Jan ‘ 
50% 502] *484% S0YIN, Y,. Chic. & St. Louis....| 2, 462 Js 5) Ot an 9 16 May! 
“118 120 {#115 120 Do ist pref..... 6 { ‘ed 6/124 27)|| 97 sar 30 20° 
88% S84) *85 ¢ Do 2d pret.. 400) 3 reb 4} 389° 47 Mar} 95 
ge 4 York & Hariem.. ctaneeis saint bon Noy|420 
. Lack. & Western... ; "eb 3)/1384e Feb 3$!121344y Jan j139 
NY. N. Haven & Hartt. 25/2094 Jan 30/212'eJan 9/2206 Feb/217 
N. Y. Ontario & Western. 5 an 25 36'3 Jan 24 May 4015 May 
2 é Norfolk & Western 21,625 55 é 5933 Jan 42 Jan 
*9019 Ly) ¢ ¢ Do et pret. j sbi 93 Jani 82 Feb 
Sly | 3 ; Prcitic Coast Co a 3] 75 Feb 52 Feb 
b 105 +102 Do ist pret a od 101% Jan * 89 Feb/|1034 Dec 
81 lo ; Do 2d pret ¢ ‘ Sl Feb 63 Jan| 83 Nov 
150g 151% 150% 151 Pennsylvania 5G F 151% Jan 137_ Mayj16142Apr 
+4) 43 “41 Peoria & Eastern.. S 3 Bt i 3} 4319 Febl 47, 50 Sep 


Cer eerrcecccecccceseseeccccewerceseees 


Beeson 


90 t *65 *65 7 Pere Marquette n.. 3 3 Janl 335, 4 Jan 94 Nov 
2 ; Te 2 *80 90 Do pref - 72 Jan} 86 J’ne 
<a. Fb ’ : > Gly} *8E 869] Pittsh. Cin. Chic. & St. L.| 2, 57 Jan} 81 Dee 
a: ‘ 115 Do is. | 88 Janj113 Dec 

5844 { eading, vot's tr. ctfs. 7,4 “5333 Jan Ti => Feb 1: 3) 24%2Jan| 68 Deo 

8328 lst pref. vot. tr. ctts.. nf 80'9 Jan 14] 83% Feb13'| 65 May) 82% Dee 

634s) 2d pref. vot'g tr. otfs...}270,150) 60 Jan14} 68% FeblS)) 38 Jan; 64%,Dec 

117 ; 117%2117%9| 11722117 %| Rutland, pret 3011019 Jan 23/118% Jan 31! 97 Nov'll2% Nov 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS < 















































Banks id| Ask|| Banks | Bid| ask|| Banks | Bid Banks | #id| Ask|) Banks | Bid | asi 


Bid | eh ion .eoeee|| 14th Street. 200 (300 |\Irvine ......)21% Mt Morris‘}../175 
ecoeee!| Fourth #241 -seee.|/Jellerson* .--{ 13 2 Mutual?).....)225 
god |G 435 |. -|| Leather Mtr./ 2 2 Nassau{} ....) 190 
4 Columbia | 35 é r 140 |. | y New Amster, 1350 |1400 Riverside} 
- Commerce... 365 i || Gartield 1500 |. 1] > 3 s New York © | 1500 |......| Seaboard 
-||Corn Exeh*). 50 ||\GermanAm')140 |. -|| Manhattan] .| 3: N ¥ Nat Ex.) 230 Second ...... 
East River..! 1! German bx')} 340 |. Market d& Ful 275 New York...) | 346 | Seventh, Lew 
lith Ward‘). Germania‘) ..)500 |. Mechanics’ .|285 {2 19th Ward§,. 1150 eeeeee | SHO & Leth.| 
|| Emp’eStates 102 6 j210 |\Greenwich 4 |170 | || Mech & Tra North Amer./290 |. | Statet) . at 
Fidelity 2 | --|| Hamilton ..) 160 75 Mercantile ..|; Oriental}....)/210 |. { W arat.| 1 
+ ‘ifth Aveq. 00 Fanover. 6RU Merch Exch. Pacitic} } 
Fifth... ......1375 423, | Hide & L’ath|150 |......|| Merchants’... Park... ‘ 
IE irst (new)..|850 |900 |jImp & Trad.|640 -|| Metropolis 4} }700 |. People --| 26 ponccall u nited Nai‘ a 


"Edam ‘ nas ahs BH de. na msn oer 
laske T prices; no sales were made onthisday. ¢ Loss than 100 snares. §¢ Mx rights. {] State banks. “@ Ex dividend and rights. 


1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday Monday | oaee 
Feb. 11 


Feb. 8 Feb. 
15 15% 1 & » 

67 69% 70 

27 28°] 98 
140 140%] 1404 
22 62%} 62's 

8: 5 *84 

74 %s 74% 75 


644 65 65 
324, 3344) 

94% O54) 947 
38% 3: By 


8993 895, son 90 


43% 444! 4319 
"17% 18%! 17% 
*51l 852 51% 
29 «29 293 
Coccee covcee 0 
penbipn deduct *39} 


“210 225 |-915 
72 «73% 71% 
3 “2% 

12% 15 13 


2] 315% 32 | 31% 3 31% 32 31% 
93 92% 93 | 92% 92% 93 | 92% 93 
5+ 6 6 Gi 3s 6 *5% 6yl "Be Gly 
22% 23% ......-...-01 *21 23 221% 21%] ‘21 23 
47 474) 47° 474) 4733 47% 47° 48%) 46% i742 
972 972] 97% 97%) 297% 97% 97% 98'gi 98 98 
“fi a ieee e. “42 48 “420 48 46% 46% 
" 8 8853 88 8 89 89 U 9 
128 129%) 1285,129%] 1275 128% 126% 128 | 126% 129% 
118%119%4/ 119 119 | 118)118% 113119 | 118%119 
“91 95 | *91. 95 | *91 9 _ “90 92 | *9L 
15 15 | =15° 15%} 15% 15%) ~ 15% 15%} 'l54 16 
*76) 73 | *75 78 | 77% 779) Z “77 re 7 
33% 33%) 334 34 | 33° 33% g 32% 33%] 32% 32% 
217 218 | 218% 218%! 218%, 220 220 222 #219% 319% 
“B6i Si B57 ReY| AB BTN B 8 a7] “86 BT” 
Abe eee ce OR ec ce 
7 7% 17 17 8 a 
218 218 | 217 218%) 2184222 4 220% 223%] 221 221% 
116%117 | 117%117%!*115%117% =) *116%117%| 116% 116% 
#132 136 |*134 138 |*132 138 8 #132 138 |*133_ 138 
4 9 9% 9 8% ies ee 88 - fa 8% 
39% 39%) 39% 40 | 39% 40 = 39% 39% 
2844299 | 291 295 | 290 293 > 292 293 291% 292% 
z 48.2 48%) 48 484) 47 48% | 45% 47 4 45 
106 109 | 109 110 | 110 110 3 2108 110 107% 107% 
19% 192 19 19% 20 19% 20 0 20 
75 75 | 75% 75%) 74% 74% ois 73% ao is’ 
*6 7 *6lg 6% 6% 6 $5) "6% 7 
*45% 47%] «44.4 4749] #444 474) "444 4)! | *44¥q 47 
562% 52%) 53 52% 53 *52 53 53 
89% 894) «88 92 | 89% 89% *&3 91 | 8948 89 
*90 91 | *90 91 | *90 91 “90 91%} 90% 91 
#105 110 |'105 110 |=105 110 +105 110 |*104 110. 
“12% 15 | *12 15 | 12 15 “12 15 | *12 15 
45% 45% , 4544 45%) 45%. 46% 46% 46%) 46% 
#1052106 |*105%106 | 106 107% 108 108 | 108210342 
£17% 18 | 217% 179 “17% 18 +174 18 me 
> " 6 « 6 * 
#153 1657 | 153 153 


80 sl 
155 155 "183 157 |*153 157 


eerere ceccce acoscs ounce, Geen Bey nensee costes 4393; =* 

*91 9144] *92% 94 93 93 y) *93 94 | *87 
45% 45%] 45% 45%) 451 45% 46 455 45% 

100% 101 | 1005101 | 101 102 101 101%)z100 100% 

239% 39%] 401g 40%) 39%, 40 "401g 419 ay 

@83'2 83%) *84 4 ky 8 8 8319} * 

#219 219 | 220 220 | 221%221% 222 222%) 221 221 
342 4 "3g 3 *Slg 4 
*84 10 * 10 *8 1 *72 10 "79 10 
16 16%] 16% 16%) 16% 16% 16% 16% 1648 16% 

2 69 68% 69s, 69 69%) 69 6Yg} 69 = 6955) 

*17%2 18%] *17% 18%) *17% 18 18 18 | *1749 18% 
270 «70 65 66 67 *67 711 *65 72 

“30 31 | *29% 31 BU%2 31% *30 3lilgi 81 31% 

*81 83 | *82 *82 «83 *81 83 | @8342 83% 
"4g 5 *4 5 *hlg a “49 5 

64% 64 64%! 645 67 65 67%! 6519 66% 

eserce ccccce] 37 38719) 3719 39%q) 39% 41%) 40 

14% 15 14% 14% 14% 14%) *13'q 1419} 14% 14% 
75 74% 75 15 16 75 76 16% 77 

123%124 | 1224124 | 115 119%, 119% 119%9/011679119%2 
11%} 11% 11%) #114 11%) 11% 1l%y 11% 

“81 . 814%] 8l% Sl] 8l¥g 81% 8l% 8 3 81% 81 
4 40%) 40% 41%) 414 41% 41 41%) 40% 41 
65% 65%] 65% 65% 65% 66 66 664) 66 66% 
i aes 414% 14%/| 414 14%) *14 ly} 14 4 

Sls) 5l% 514 


4342 43% 43% 
932 93%) 93% 


61% 
#122 12% |*122 
7195 200 | 200 
91 D1l%) 91% 
174 175%) 175% 
"175 180 | 180 











Wednesday | Thursday Friday 
Feb. 12 Feb. 13 Feb. 


14 








> WK... 

STOCKS Sales of sree eof devo 1902 {Range for Previous 
NEW YORK STOCK | the [9M Pasis o/100-share lots) Year (1991) 

EXCHANGE Week, | ie 

>. D Shares | Lowest | Highest } Lowest Highest 





17 | 16% 17 16% 
721} 71 «73 71% 73 
30 | 30% 31 Bl 31%} *29% 30 
140%) 141 1414 140% 141 | 141 141 
62% 613g G23! 62 62% 2) 62 62 
85 | 84% 84% *83g 85 | 83% 83% 
76% 274 749 73% 74%] 73% 74 
26 26 26 26% 27% *26 27% 
8 & 59 59 58% 60%, 59 50 
6743} 66% 67% 661g 67% 65% 67% 
33%] 33% 33% B34 3 334 344 
95%4| 95 95% 95g 964) 96 97) 
39%| 39%_ 40% 40% 42%! 41% 4: 
1324)2128 128 132 132 [2131 1324 
23% 23 23a 21% 23 | 21% 217, 
42%] 42% 43% 41% 434) 47% 41% 
108%] *109% 1097 | 109% 110% 2099 110% 
ecccecs] eccose sese-eh 8 8=8=88 0 =©—6 ft cccces secces 15 
104 103% 104%) 1044510444) 102% 103% 
891g 89% 894 9% 
231) 53 335 23 24%) 23% 241, 
443) 48% 441, 43% 44%| 43% 44'n 
18%] 18% 18% 18% 19 | 19 19% 
53] 52g 544) 53. 54 | 52 53 








44%) 44 44%) 











301g 30% 30 380% 
40% 41%] 40% 40% 


69's T1%) =67% as 


404] 40% 40% 
225 |*210 225 *200 2 
73%] 71%. 72% 

3] 3% 3) =: +g 
18 {413° 134) 

29; 29% 294) 


*88 88 
8234240 2234 234 
42% 43 432 
26% 2749 26% 27 


265% 65%] 6545 65% 


51% 51%) 51% 51% 
44% 44%) 43% 44% 


Day 255 29° 29% 
88 § 8 
oo 3% *31 32 


21 20% 20%) 


25 |*220 295 


A. #29 


167.) 15% 1 16% St. J. & G. Isl. v. tr. ctfs. 


Do istpref. v. tr.ctis. 
Do 2dpretf. v. tr. etfs. 
St. Law. & aa... 





St. Louis Southwestern... 


Ig "eR eee: 10,200) 57 Jan tt 
299,480) 58 Jan27 
1275 






Southern Pacific Co. 
Southern voting tr. ctis.. 
Do _ pref. vot. tr. ctfs. 
'Pexas & Pacific......... 
hird Avenue (N. Y.).. 
Tol. St. L. & W. v. tr. etfs. 


| 
—_——— | 






2,800) 25° Jan1 May] 3949 Apr 


sae?” 
ts 
K4 
a 
- 
c 
os 
al 
— 
J 
e 


8,250) 12 ve 14) 17 Feb 10)) 7%, Jan 154 J'ne 
5,7 70} 62 b 155 Oct 784] 'ne 
3,: 300 17 Dee} 36 Tas 
‘ ta 57 Jan/134 Dee 
400) § zl. po 5644 Dee 
ie sna e ss y/ 88 9 
3,325 73% ¥ reb1 3g Jan! Tél, Jas 
16 
tly 
P 


K 
™ 
ge 
23 

a 
oe 

® 


31% Jan 27 
92 Janl4 
3713 Jan 15 
122 Jan & 
184Jan21| 2 re \| 


8,520 ] 
Do_ pref. vot. tr. ctfs.} 34,690) 35 Jan 15 ie Fev 11 28 May} 3942 May 


Twin City a Transit. 
OD: incickcosteonsad 
fnion — eeesovcceees 
i EMO. BIOL. concusesace o 
Wr... pnp bne eabennncen 
Ly - See 

Ww heeung & Lake Erie.. 
Do ‘list — Coccccecess 
Do 2d pref bdpesowesss 
Wisconsin Cent. vy. tr. cfs.) 
Do_ pref. vot. tr. etfs. 

Miscellaneous. 

dams Express......... 
malgamated Cop} 
American Bicycle .... 
a ee 
American Car & Foundry 
YE eae 


Do <i 
American Express........ 
American Grass Twine .. 
American Ice 

Do pret.. 
American Lin one 

| i 
American Locomotive. 

Do 














Do. I 
Amer. smnclt? ¢ & Retin’g. 
sk _.. pees 


American Snutf.. sonen 
Do 
Sere: 

American Tel’gh & Cable 

American \ pommempnseae: 





Do pret Saccmens 
Anaconda Copper... 
rooklyn Union Gas.. 
nsw. Dock & C. Imp't t 
by <u~4 = & Iron.. 
hg ae 





Diamond Match .......... 
Distilling Co of America. 

OS Nae 
General Electric. nie ienen iwi 







International Power..... 
International Silver 

I. aS 
wes eased as 


pr 

New York Air Brake. 

New York Dock .. 
Do pref.. 

North American © 

acitic Mail.............. 








pref... 3 
American Sugar Refining 85,8201 16%Jan 6/1304 Feb 


Col. & a5 Coal & +. aX ) 141g Jan16] 18% Feb11 
Consolidated Gas (N. Y 23’ 1 isie) 3 Jan 15/223% Feb13 
Continental Tobacco; poet "400115 Jan 2/121 Janz 


1,800/107 Jan 20/1112 Feb 4) 65% Jan |109% Dec 
April60 Noy 
May}133 May 


99% Jan 27|1045 Jan 2 
87% Jan 27] 91% Jan 2 
215%; Jan 14/ 24's Feb13 
41%gJan13} 4453 Feb 7 
17 Jan27| 194 Febl4 
499 Jan 27} 54% Feb11 | 

i 28 Jan14} 30% Feb) + ) 

3,700) 191g Jan 30] 214 Jan 3|| 4'2Jan{ 26 Je 
2,000) 3919 Jan 24] 424yJan 2]! 38 oJan 49% Apr 


199 Jan 4/2220 Feb 7//2145 Jan|7202 Dec 
6753 Jan14) 79 Feb 1] 60'2Deci130 J’ne 
2QeJan 4) 3's Febli lySep) 8% Apr 
10° Jan _ 6{ 154 Feb1d)| 10° Sep] 35° Apr 
28'2Jan14] 31%, Jan 4// 19 Jan} 35 J'ne 
8544 Jan 14] 88% Febl4]) 67 Jan So gd 'ly 
30% Jan 10} 33 2]| 24 Mar] 35%)J'ne 

3} 883) Janlsi|) 85 Apr} Yligdan 
3)244% Feb11)\2169 Jan]210 Nov 
435 Feb13]| 39%, Dec} 45 Nov 
31l%gJan 2}) 25% Oct | 41% Mar 
67 Jan 3]) 62 Oct} 774, Mar 
25 Jan3lj) S'gJan] 30%g3 ly 
53'oJan31]} 31 Jan! 66 J'ly 
30g Jan 14 34igJan 4 2215 Aug| 337% Nov 
89 Jan 3] 94 Jan 7]} 83% Oct) 914 Nov 
5 Jan20| T%Jan Gi) 4%yFeb! 8 J’'ne 
21 Jan20} 25 Jan 6)] 22% Dec! 30 J'ng 

| 44% Jan 14] 49'2Jan29)) 38% Oct} 69 Apr 
1,035) 96 Jan 20] 9813 Feb13]] 88  Feb/104%J’ne 
100) 40% Jan 22) 465 Feb 14]! 26 Mar] 497%J’ne 
810; 85 Janl 90 Febl4)) 73) Apr! 90 J’ne 
103% Dec}153  J’ne 
111 Dec}130 J'ly 


















,750 |115 Jan 2)119% Feb 
eosess [28912 Jan a @96 Jan ¢94 Jan/100 Apr 
900, 15 Feb 1743 Jan 1344 Mar| 21%Jan 
100} 771, Febli 79 Jani} 70) Mar} 82% J’ly 
3,130} 2953 Jan14} 36% Feb 1) 284 Dee! 54% Apr 
2,000/210 Jan 4/222 a L75 Jan}/228 Apr 
10 Jan13} 11 Jan 8% Jan| 14% Mar 
84 Jan 8} $8%Jan 3 $ } 
\2130 Jan 29 4130 Jan 29 


17-1 





sneiiel 1304 Jan 13 = 1 ty Jan 2 
3,314) 84 Jan ie hed 3 
550) 33 44 Feb 4 
8,145/276% Jan 15/205 Feb10 
6,480) 39%, Jan 3] 5142Jan 20) 
966) 90 Jan 2/110 Feblvu 
910; 19 Janl4 21%3Jan 3 
1,100) 74%Feb 6) 774Jan 7 S 
ESS | 86 Feb 7] 88% Jan 6)) 547% Jan/1004 May 
200| 62Jan27] 7 Jan 8] 5% Feb) 11 Jan 
100) 45 Jan14| 47%2Jan 7j/ 33° Apr} 51 Dee 
800) 47 Jan 2) 53%Jan2s8/| 24'gJan/ 49 Nov 
300) 8744 Jan13}] 90 Jan16/) 74 Jan} 89 Oct 
200) 88'2Jan30| 61 Feb €]/ 70 Jan| 95'sJ'ly 
okaaes 108 Jan15j/110 Jan27|; 95 Jan/1064 Nov 
iia 12. Jan24) 13 Jani7j} 8 Oct] 22 Apr 
5,350] 435; Jan14| 47 Feb14|| 37 Jan} 46 May 
71V0)104eJan 3 14g Febid 92 Jan |103% Nov 

50 1512 Jan 18 195, Jan 28) 15 Mar} 2542J'ne 
bined 7813 Jan 16! 86 Jan 2% 74%; Dec| 93%J'ne 
350/153 Feb 14 162% Jan 3/133 J’ly|175 Apr 
ecccce 12 Feb 7] 14 Jan 2j|) 13 Dec 15 Dee 

&2| 401g Feb 7| 44 Jan 3! 45 Dee} 47% Dec 
300] 88 Jan28| 94% Jan 2// 7342 Feb/109 J’ne 
1,720) 45 Feb13! 48%gJan18}) 30> May 


ee 
o 

S 

i= 
nu 
i=] 
este 




















eop. Gas-L.& C. -(Ghite}) 12,780] 9814 Jan 13/106, Jap 4)) 95% Jan {1204 F38 
Car 4| 52 "Jan 


Pressed Steel 
eB eSaG: 





re: 
Rubber praenasites 


Tenn. Coal, Iron & RR... 
Texas Pacific Land Trust 
ti + | & Paper..... 
United Bistes Express... 
19/United States Leather... 

zt ae 


oO i) Sees 


P. 
ells, Fargo & Co 
est’n Union Tele’ gph 








West’ gh’seE1 & Mig assen 
Do istpref........... 











1,015] 39° Jan 14 42'9Jan 3|| 30° Mar 

283] 82% Feb 4| 86%gJan 2/| 7242 Mar) 89 Apr 
0/215 Jan 19/238 yan 24 as wh 

J 4',Jan r 
a a eS Se Se 135 May 
155, Jan 2) 171,Jam 7} 11% Sep "ne 
68 Jan16| 70 Jan 7] 55% Jan} 82 Apr 
17% JanJ7| 19%2Jam 2// 18 Dec} 38% May 
66 Febll| 70 Jan 2/1 65 Dec} 90 May 
29%2Jan 3) 31% Feb11|) 19% Feb 41% Apr 
82 Jan 3| 83 Jan 3) 65%2Jan/ 86% Apr 
4 Jan10| 5%Jan1s|| 3 Mar 8% Jue 
61 Jan 14) 67% Feb13)| 49% Mar} 76%J’ne 
35 Jan15| 42 Febi4j/ 19 Jan| 42, Apr 
13 Feb 1) 15%gFeb 7/) 12 Apr 1080 J'ne 
72 Jan16| 77 Feb14j) 65 Apr|_ 75% Hee 
97 Jan 2/124% Feb 7//253 Jan|100° Apr 
114 Jan2!| 12%Jam 4) 7% May) 16% May 
797g Jan2i| 8244Jan 83% Aug 
38iaFeb 5 4ita Pept sce wena acne aa 
3% Feb 5| 66 céees ounces 
$e Tan 2| 15% Feb 1/| 12%0ct| 34 Jaa 
50's Jan 14 51% Jan 29 4 Oct 85 i 
5344 Jan 2 May} v9 

415, Jan 15) 445% pa 


a 


-~ 
Qo 
Cc 
o 
i: 
= 
ae 








92% Jan 27| 97% Jan 7|| 69 May 
BF gan te Sea sae ane, hae 
204T q 

84 2185 Jan 24 20212 Feb 13 2130 cs 199% Dee 
3,150) 902Feb 5) 93 Jam | 81 Jan 1 
3,600 16919 Jan 15/181 Jan 7/145 Nov 
"100/180 Jan 8/182 Jan 3/157 Novj187_Dee 




















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





Banks 
NEW YORK 
cITy Bid 
Varick 4j..... 210 


womenee 200 
Wash. H’ hts?) 200 
Weat Sides... 
Western.....}620 
Yorkville{ ..)240 


o 
o 


BROOKLYN 
Bedford] 225 
Broadway4) 77] 250 











04%) 94 £45 94% 9 93% 94 
62 | *61 622) *60% 62% ois os 
123 }|*121 1238 #121 123 Pm 
€201 a ee #200 202% +198 "205 
91% 91 91%; 91 
177% 176% 177% 177 («177 «=4*172 177 
180 |*176 180 *175 180 |*175 180 
| Banks Bid | Ask Banks Bid | As 
ic || BROOKLYN BROOKLYN 
Ask || Brooklyn{ ..|120 |......||17th Ward{].|130 
soesed | 8th Ward] .. -|| Sprague .....; +200 |. 
noiese [5th Avenuef — brated .{140 | 
ee | ee Uniong ...... 140 |160 
++eee-|| Kings Co -- Wallabouij Ewe IWkeco 
.--+--|| Manufactrs’.| 300 
-seeee|| Mechanics] - 
Merchants’..|100 Trust Cos, 
bt N. Y. CITY 





-eeeee|| North Side§.}180 |22277. 
-eeeee|| People’s4]....}206 |...... 























Atlantic Tr../275 [285 
Bowl’ gGreen| {205'y).... 





k| 
|C'lR’tyB&Tr| 550 |. 
Central Tr’st| {1926 |...... 
ei \c ity Trust... -|400 420 
Colonial ..... |37 any 
|) Continental . 1800 Socata 
|| Farm Lo&Tr| 1450 1550 
| Fifth Ave Tr] #680 ...... 
Guaranty 'Tr| 750 
Knick ’rb’k’r| 740 
Manhattan ..| 550 os 
Mercantile ..|1075 |...... 
Merchants’ ../3 : 
Metropolit an] ) 














r 
0 
‘ 

25 








-- 
li; 


| 


=| 


Trust Co’s | Bid bone | Trust Co’s | Bid | Ask Trust Co’s 


|| Morton Trust| 41100 |1100%8 Bid | Ask 
‘|| N'Y Life& Tr] 1275 |...... || BROOKLYN 










|N Y Sec& Tr} 1375 |.....- || Brooklyn 7/490 |-seeee 
North Amer.} t260 26044) Flatbush. 170 |.~--+« 
Real Est Tr’t)/400  |-...-.- || Franklin ..../3 
amg eye gly 406  foccsed Hi amilton... 

rc Am.| +267 |270 || Kings Co. 


t ‘nion Trust} 1390 /1410 || L Is Tr.| 7: 
|\USMtgé&Trj}475_ |500 || Manufact’ rs. [ae 
1 








Unit States . tg chimed i ee Snbuie He 
yashi D* Seececal 2eople’s ..-++ F 
Washington. | 419" |---"*"l|williamsb'é ‘/ 


| 


e banks. 








* Bid and asked 
1 Bale at Stock 


rices; no sales were made on this day. 


xchange or at auction this week. 


& 


@ Less than 100 shares. { x rights. 
Trust Co. certilics 


- camameaiaa 
4] Bauks marked with a paragraph (1) are Stat 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING 


FOUR 


PAGES 








BONDS 
N. ¥. STOCK EXCHANGE 


Price Week's 
Friday Range or 
Feb. 14 Last Sale 


Int’ st 
Period 


Range 
Since 
January 1 


BONDS 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING FEB. 14 


Int’ st 
Period 








WEEK ENDING FEB. 14 
—_-_—_-- 





U. S Government 
2s consol registered.d1930 
28 consol coupon.....d1930) 
28 consol reg small..d1930 
28 consol coup small. 41930; 
38 A ooconeno BBLS 
38 co 

e Mail ponds..k1918 
aw coma bonds.. ey 

8 Coupon vneeso A907 
s registe’ 1925 

s coupon .. 
5s registered 
Us 5s coupon. 


Foreign Government 


Frankfort-on-Main 319s ser 1.. 
These are price 
U S of Mexicosi ¢ 5s of 1899 


4 

$48 coupon. 
4 
4 


8 
8 
8 
8 
8 
8 
8 
8 
8 
s 
8 
8 
8 


mpm na Pr 


State Securities 


Missouri funding....138 
North Carolina cons 


68. 
So Carolina 42s 20-40. 
Tenn new settiement 


rec 
68 Speed Brown Bros ctfs. 


Railroad 
labama Cent See So Ry 
jaba Mull See Sav Fla & W 
Albany & Susq See Del & Hud 
Allegheny Valley See Penn RR 
r& West See Bult KR & P 
tk& im See CentofN J 


St 
e°R Eebepaeenee eee 


Bia Aski\Low High 


103% 109 


1125 Feb’02 
139 


106 107 |110 May’0d 
106 107 


manne aesecce 


95 ......) 95 Jan’02 
the ba sis o/| four marks 
96 Jan’02 
|hese are pr ices on the b 


107 108%)/107 Jan’02 
09% Oct ’0U0 


Sm 




















Ann Arbor lst g 4s h1995 
Ateh T & 5 Ke gen g eens t+ 

d5 
41995) 


Adjustment g 4s 
+221 995 


Regisie red... 
Stamped 


Chic & St Louis 1st Gs..1915/M-8 


Atl Knox & Nor ist g5s..1946/3 
Atlanta & Danv See South Ry 
Atlanta & Yaik See South Ry 
Austin & NW _ SeeSou Pacitic 
at Creek & S See Mich Cent 
it & Olio iienitin edt 1925 

tered .. Al 


Conv deb 4s. 


pl 
south aad 7 ist £3428. “1025 
25 
Mente Riv lei gu g 58..1919 
Cen Ohio BR lst cg4igs..1 930 
Beech Creek SeeN YC & H 
Bellev & Car See illinois Cent 
Bklyn & Montauk See Long 1 
Bruns & West See Sav Fl & W' 
Buffalo N Y & Erie See Erie 
Buifalo K & P gen g 58...1937, 
Debenture 6s. 1947] 
All & West yor 48 gu..1993) 
Ci & Mah Ist gu g 5s....1943 
Pitts stg wenn” e 
Consol lst 
eee — — See ris 
0 usqu sedate 
Registered. 1913 


gs te} 
let Dae ed ane & 

0 1st 5s. 1906 
= 1st & col trust g 5s... 1934 


ea Ad Ss ee 
« ee C&H 
CedRiaF&N SeeBCR&N 
Cen Branch U P lst g4s...1948 
Cen Branch Ry See Mo Pac 
Central Ohio See Balt: & Ohio 
Cen RR & B of Ga col g 58 1937 
Cent of Ga RR lst g 68..p1945 
tered --p1¥4 


gold 5 "19 87 
Dogistared oenn=7 5198 


See 
Opouem2neoue 


EESSeSE Eccl uae 


-J| 9742 98%| 97% 99 
A-O} 104%8Sale [103% 
A-O 103 Jan’02 
|Nov 93% 94 

94% Jan ’02 


Nov 
Nov 93% 94 


96%gSale | 96 96% 
96% Feb’02)}.. 
103% 104 

103% Feb’02 
105% 108% 
91 91% 


° 


Fee 
o4ue 


118% Jan '02 


127% Deo’01 


DHUEOOOHLOO OPE 


10542106 |105% 106 
110% ......J110% 110% 


13642 137% 
6 137 


ercece cooeeeil 


1084 108%/1087% Deo’01). 
10844 108%4/10819 Jan ’02).. 


107%, Oct *0i]----]. 
1099 Jan "02... 


108i Feb'03)--- 
112% Feb’02|...-|/112 


Feb’02). 
139% 139% +7" 7% ped «| i 


106% Feb’ v2 bi 


03% Dec’V1}....!]. 


1044)¢ 


w2c22.|L08% Deo’01!-- 


07% 


1112 WNov’0l).. 


126 ----°}103"° Apr’97|-. 
12742129%)127 Oct’Ol). 


eocccs coccee{ 100 Nov’d9/.... |. 


ereeee ecceee(LO07 Aug’0l).. 


91% Jan ’02!.... 


108 Feb’02). 
sored cpm 02). 


amet eeneewenlenee 


1034s Jan ’02|_- 


Low High 


108%, 108% 


108% 108% 
2° 113 


111% 112% 
139 139% 


Hi06% 106% 


wee] 94% 95 
to o 


asis, 


2)| 955, 99 
103% 1044 
103 103% 
92 95% 
94% 944% 
92 95% 


77|| 94% 96% 


96% 9632 
126 102% 104% 
=---|(102 103% 











11841184 





“Tal iva 108% 
31.24% 12494 
[124% 124% 

18 118 


“9 Nest i i106” 
10)/109% 110% 


91% 91% 


||106% 108 
120 121% 








1g 
259, 132 137% 
16|131 137 


Central of N J—( Continued) 
Am Dock & Imp gu 5s..1921 
Le & Hud R gen gu g 5s 1920 
Leh & Wilks B Coal 5s..1912 

Con ext guar 449s.. “91910 
N Y & Long Br gen £48 1941 
Cent Pacific See So Pacific Co 
Charles & Sav 1st g 78....1936 
Ches & Ohio g 6s ser A. “21908 
Goldé a191 
lst consol g 5 
Registered............. po 39 
General gold 44s. 
Registered 
Craig Valley 1st g 5s. "71940 
ag Potro — g4s. ise 
2d consol as 1989 
Warm Spr Val Ist g 5s..1941 
Eliz Lex & BS gu g 5s..1902 


Chic & Alt RRs fund 6s. “1iee 
ees ORE 1949 
lsts ft at 68..1912 
Railway ist lien s...1950 
Registered 
Chic Bur & Q consol 7s 
Chic & lowa Div 5s 
Denver Div 4s.... 
Illinois Div 319s.. a 
Registered. .........<.- 71949 
Iowa Div sink fund 5s. 1018 


Nebraska Extension 4s. 1927 
Registered . 
Southwestern Div 4s.. 
Joint bonds See Great North 
Debenture 5s 
Han & St Jos consol 6s.. 
Chic & E [ll 1sts f cur 6s. 1907 
lst consol g 6s 1¢ V34 
General consol 1st 5s8.... 
Registered 1937 
Chie & IndC Ry Ist 58.1936 
Chicago & Erie See Erie 
Chic In & Louisv ref 6s...1947 
Refunding gold 5s 7 
Louisv N A & Ch Ist 63.1910 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s 
General g 4s series A. 
Registered 
General g 3498 series B.e1989 
Chie & L Su Div g5s....1921 
Chic & Mo Riy Div 5s...1926 
Chic & Pac Div 6s 
Chic & P W Ist gi 
Dak & Gt So g is. 
Far & Sou assu gt z 
Hast & D Div 1st7 -1910 
1st 5 1910 


LaCrosse & D Ist 58....1919 
Mineral Point Div 5s....1910 
So Minn Div Ist 6s......1910 
Southwest Div Ist 6s....1909 
Wis & Minn Div gis....1921 
Mil & No lst M L 6s. oa oT 
lst consol 6s 1913 
wo & Northwestern 
Caer 7 idated 7: 


S.ccncceee 


Registe 
— fund 58...1879-1929 
Registered 


Debenture 5s8....... 
Registered..... 


Sinking fund deb 5s 
Registered. 
Des Mo & Minn lst 7s. 71907 
Milw & Madison Ist 6s..1905 
North Iinois 1st 5s....1910 
Ott C F & St Paul lst 5s 1909 
Winona & St Pet 2d 7s..1907 
Mil LS& West 1st g6s 1921 
Ext & Imp sfunid g ds 1929 
Ashland Div lst g 6s..1925 
Mich Div lst g 6s......1924 
Convertible deb 5s....1907 
Incomes 1 
Chic Rock Isl & Pac bender 
Registered 
General ew 4s 
Registe 
Des } 
1st2 


chies StL See AtchT& Ba F e 
Chic St L&NO See Ill Cent 
Chic St L& Pitts See PennCo 


Ch St P & Minn Ist g6s 1918 
Nor Wisconsin 1st 6s...10%0) 
St P & 8 City 1st g 6s...1919! 
Chicago Ter Trans g 48s,..1{47) 
Chic & Wes tes gen evel: y 32) 


Greenbrier Ry 1st gu g4s 40 


Sep pccnsccce; eeeeccceeere< eeecn 


Se i 
rye oe EEDUsE 


-1908) 


7 mo ~ 
saa wahslsactsiclinmae hated 


12 


18 879. 19: 29) 4 


Zezzenzz 


saeaces 


bacaer ink 


Chic St P M & O con 6s...1930) 


Chic & West Mich Ry 5s..1921) 


@=2e¢ 


PeCCOOZZmMEhEDsEZZOOu 


' 
va 


~ 
= 


eecece U2Z00KY 2 wyn00ee 


’ 


aoe 


Wise to 


PPOON ShOceeueceneugaqccedn 


’ 


rer 
ooo 


en 4 A-O 


zE>> He 
ooz2 
- 


ee ee Tee ee 


ou 





J-D 
M-N 
J-. 

A-O 


J-J 
-M 
-D 


10044102 
10244 Sale 


12749129 
114% Sale 
1134 114% 


112%114 
114 Sale 


115%8...... 
120% ...... 


138% 139% 
103% 104 


108% 111 
*107 44110 
10 


--}/10743 May’ 
1094 Feb’02!..../| 


:| Low 


7110322 Feb’02}- 


j140 


Week's 
Range or 
Last Sale 


High 
114 


103144 Nov’0] cS 


114% 114% 
116% Feb’or 
121 121 





1U85 
1 


.1104% Feb’02!. 
-/10142 Dee ’01}. 
-|10144 Apr’9$}.... 


102 Feb’t 
103% Jan ’02/ 
87% 


106 
lil 


109% 
121%, 1215) 





-{ll1l'2 Dec 01) 


-|138 
ate 24 124 
115 Aug’v0 


1164gJan’02 
115 Jan’v2 


129 139% 
ie ts: 02 
109 


lll Oc ( 
1094 Feb’v2 


Oct 'V1 
Oct ’01 


1 107 ig Oct ’*U1 
110% Aug’0)}. 
1: 2018 Nov’ *00}. 


139% Jan’ 02 2 


113 Apr’v1 
128% Jan’ 02]. 


997% Feb’01}. 


1404 140% 


140 Mar’01/.. 
8644 
1194 Nov’v1 
100 Oct ’99 





| Bonds 
Sold _ | 


Jan*0i|.: 


as @ aces Ol}.... 


8615 Aug’UU}....! 
97 Dee’00}.... 
1104 Jan ’U2)}.... 


12053 Feb’02)}... 
8744/1638) 


Range 
Since 
Januar yt I 


No|\Low Hi igh 


a 113% 114 


“3 its vay 
116% 116% 
rile ae 


121 J’ne’vl}-.. 
, 


--||10344 103% 


16) 87% 88 


103% 
10z% 


100g Aug’V1).. 
10043 J’ne’01}.. 


attits 


2|/109 91g 
2)}121% 122 


122) Dec’v1}....|!. 


-;|/118 7,121 
111434 116% 
13) 116 eit: +4 2 
5jj112 


----|916%8 11645 
anes ||L15 115 
118% Sep ’01].. 


12//138% 141 


--+-{|L03%9 103% 


Jan ’O02}....|) 


Feb’02 basi 


57 105 44 11.1% 
og 109 


11041104 





2!1139%9 140% 


Jan’ 2} ....)) jLa0 140 


“las Bei 1294 % 





llega 
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tn  Rallway 


tlAy aya imp 
Beatty er con Se. Dg gi 194i 
gu g 58.1 
Biya Un tts g peer ye 
pings ¢ Fp} stg epee 51 


5a 


aise 

ist& rel g 4198 °51 

_ 1st g 58...1933 

m g¢ 6s..1910) 

By Co ist gu g 68..1911 

tRy lstcon gis. 1905 

ids Ry 1st ¢ 54 --a1916 

Marter be @ iy iat ¢ be: 1913 
St g 68... 

Mshy col tr g 5s. 199% 


eH ee 


gcecercces 


107 


'" 


37107 108% 





Jan’ 02)... 
100% 100% 


. oe 


OUbUSpy%Edo 


1003; Nov'0i 
95 J’ne’ bil 

















Braye 7ihavistes ss 1943]. 


Ggesceee 
Orie bheun 


120 7/1260" 
118 119% 1is% Jan ‘val. 


108 
110 Jan’99).. 


90 905, |206 


—. = . 


ait 
ida 





Street Railway 
Met St RBy—/( Continued) 

Col& Av list gu g 58.1993 
Lex Av & P F Ilstgu gis 199: 
Third Ave RR con gu 4s 2000 
Third Ave Ry 1st g 5s..1937 
Met WS El (Chic) lst g 48.1938 
Mil El Ry & L 30-yr g 58.1026 
Minn St Ry 1st con g 58..1919) 
St Paul City Cab con g 58.1937 

Guaranteed gold 5s......1037 
Union El (Chic) 1st g 58..1945 
W Chic St 40-yr letour 58.1928 
40-year consol gold 58... 1936 


Gas and Electric Light 


Atlanta G L Co es | 58...1947, 
Bos U Gas tr ctfs 8 & 58. 1939 





| 3 119 122 
118% 118% 


Bklyn U Gas lst con g 58.1045 


270RRtbr ioe 


=< Geetesaet 
Zuy 


° 


122 
evcece 123 


1174 ° oars-6 


re. 
LOL\ 


* Oot pal 
Apr’v]}. 








ay Ost 98 
117% 119 


| ] 


ihe + Bg 
‘6123 124 


101%)622)| 92% 101% 
12 


. as 103 


114'y Nov'01}....)). 


“gir?” its 





No price Friday; latest price 








this week. a@DueJag dDue Apr ¢ Due May gDueJ’ne ADueJ'ly kDue Aug pDue Nov qDue Dee sOption sale 


= oe ae ae 
Ape APOE das PR EN Ya 





PSNR AY Oe TUM TT 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB. 14 


Week's 
| Range or 
Last Sale 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB. i Tet 








Choc Ok & G gen g 5s ...01919 
Cin H & D consol 8 f 78...1905 
ee OS ar. 1937 

Cin D & I Ist gu g 5s...1941 
CIstL&éc See COC & StL 
CinS&C SeeCcC 
GCleartield & Mah See B R &P 
Cleveland Cin Chic & St — 

General g 48............. ig 

ag Div 1st gold 4s. 7771938 

Cin W & M Div Ist ¢4s.1991 

St L Div 1st col tr g4s.. Stes 

Registered............. 
Spr & Col Div lst g 4s. “p80 
W W Val Div lst g 4s. 2.1940) 
CISt L&C consol 6s..1920 
Bat GORE AB.....c0cccusee K1936 
Registered ......... k1936 
Cin S & Cl con 1st g 5s..1928 
CCC &I consol7s...... 1914 
Consol sink fund 7s....1914 
General consol gold 6s. Ln 
eee Ee: 1934 

Ind Bil & W ist pref 48.1940 

O Ind & W ist pf 5s...d1938 

a S 94 lst con 48...1940 


Clev & M arietia See Penn Ri 
Clev & Mahon Val g 5s. ie 
Registered............. 1938) 
Clevy & Pitts See Penn Co 
Col Midland lst g 3-4s.. mo 
Oe Fee 1947 
Colorado & Son 1st g4s.271929 
Colum & Greenv See So R. 
Col & Hock Vai See Hock Val 
Col Conn & Term See N & W 
Conn & Pas Rivs 1st g 48.1943 
ES Shee SeeCM & StP 
Waco See M K & T 
Del Lae Lack & Western 7s...1907 
Morris & Essex 1st7s...1914 


ist consol ~ eal _, et 1915 
egistered........... 1915 
NY Lack & Ww 1st 6s...1921 


Construction 5s....... 192% 

a rove 4s_...1923 

on bed Y 1st 7s..1906 

oe st ref gu g3 198.2000 

Del & — lst Pa Div 78.1917 

| ae 1917 

Alb Sus lst con gu 78. ise 
te 


Registe 9 
Del Riv RE ‘Bridge See PaRR 
Denv & R Grist con g4s. 1936 

Consol 


gold 49s 
Improvement ny! = - Pe ny 


Rio Gr So gu 
Den & 8 West gen TH a 1829 
Des Moi & Ft D 
Des M & Minn See Ch & NW 
Des Moi Un Ry lst g5s..1917 
DetM&Tol SeeLS&M So 
Det & Mack 1st lien g 48.1995 
ON i cticiensinnintien 1995 
Det M & ii iii Sigs wer A acer 
Det Sou ist g 48.......... 51 
Ohio Sou Div oe g£ ia7771941 
Dul & stetedeneeeennn 5s. 1887 
eam wwewccenwsand & ‘ 


€ 





Dul So Shore & Atl g 58..1937 
Yastof Minn SeeStP M&M 
ast Ten Va& Ga See So Ry 

Elgin Jol & East lst g 5s. = 

Elz Lex& BSan SeeC & C 

Elm Cort & No Bee LehacN. bd 


Erie 1st ext gold 4s........ 1947 
24 ext gold 5s............ 1919 
3d ext gold 4%8.......... 1923 
4th ext gold 58........... 1920 
5th ext gold 4s........... 
lst consol gold 7s........ 1920 
list consol g fund 7s..... 1920: 
Erie lst = g 4s prior..1996 

Registered............. 1996 
lst —snery gen lien g 48s..1996 
Registered............. 1996 
Penn coll tr g 48........ 1951 


BufttNY& ete 1a6 V0. 2808 
Buff & 8 W gold 6s...... 190: 
Small 19 


Chic & Erie Ist gold 58..1982 
Jeff BR ist gu g 5s8....a1909 
Long Dock consol g 68..1935 
Coal & RR ist cur gu 65.1922 
Dock & Imp 1st cur 6s..1913 
N Y & Green L gu g 58.1946 

Mid RRofN J ist < 68.1910 
N fy td [st ref 58.1937 


2d go! --1937 
tat go ba... .1949 
Termina 1st gold 5s... 1943 


Regis $5,000 each...194% 
Wik & Ea Ist gu g 58.1942 
Erie & Pitts See Penn Co 
Eureka le ae lst g 68..1933 
Evansvil x Terre Hante 
1st consol 6s........- --1921 
--1942 








GOQugggugnyenzzeuy 








115 


A 


pee 


tt: we 
mae Qe pprpececceseacrmncce 


. 
° 


’ oa 


Tete Co 


AZOOCCOMMFSOZPOUOOZO 


— 
RRO 


1 


a = Cy 
eae aaa ec 


[- bok 
* 
~ 


e4oonvoyy 


es 
Seay cates zx 


s 
Z 


Cie uoveroozvechpiccucmnyonnr 


me kd ee hE 





bg Se SSEESS SEES EEE 25 SEES 








ist gold 6 
Mt Vernon sone 1923 
Sull Co Branch Ist g 58.1930) 
Ev & Ind lstcon gu g 6s..1 


Seper 7 
sooo > 


‘| Low 


t . 
° {14% San 02 : 


1031, 103%. 
102) Jan’02 
-|10442 Dec’01). 
-|103 é 

99 May’99 
100 | Kath Wee 


ive” sea wal: 
“vase patil 
113443 Jan ’02!... 


a] ecw wce enceeens 


84% 
845 
92% 


seeeee eoeeeees 


pou Ss 
13638 Jan ’02)... 





4 47a bec’ Oil. 
id's Dee'ol|.-. 


151 Jan’01|. 


2% 1025) 
144 Jan ’02!. 


1% 


89 


111 ¥Feb’01}....!|. 


102 J’ly’01)....'| 
92% Jan 02 


112% Feb’'02 
113 Dec’0}).... 


115% Jan’02).... 
122 Jan ’02|....) 


111 


121% Jan *U2}...- 

1094 Jan 02)... 

140% seed *02 = 
N 2 


98% 


99 Aug’0l ae 
3 4 


124's 124%, 
106 Jan U2}. 
Nov’@l}.... 
11812 Aug’0)}....!). 
Oct ’95 
117% Feb’02}.... 
Jan *02)... 


137 


-|109 


116 
94 


110% Jan 02 Seal 
116 Jan’02}.... 


4|114%4 Peb’02)....| 
65 Nov’97/....!|. 


122% Jan 02 
110 Jan’02 











Fareoé So SeeChM & St St P 
lint& PereM See Pere qh 
Fla Cen & Pen Ist g 5s...19 

lst land gr ext gold 
Consol gold 5s...... 
Fort St U D Co Istg4 
Ft W & Den C lst £ 6s 
Ft W & Rio Gr ist ¢3 
(32! Har&SA See So P: 


Ga & Atl Ry 1st con 5s..01945 5 


Ga Car & No 1st gu g 5s..1929 











7303 
Nov'0il. 
12749 Jan ’02 











Jefferson R 

















Georgia Pacific See So Ry 


GilaVG& Nor See So Pac Co 


Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See PennCo 


Gray’s Pt Term SeeSt LS W 


Greenbrier Ry See Ches & O 
an&StJo SeeCB&Q 
ousatonic SeeN YN H&H 





Houst E & W Tex See So Pac 

Houst & Tex Cen See So PacCo 
llinois Central 1st g4s..19 A 
RIEU. .cencccesbes 1¢ 

1st gold 3 gs... 
Registered nations 







gt ke 
Cairo lle Bi gold 4s.. 
Louisville Div gold 3 igs. 


Spring Div lst g: 
estern Lines lst g 48. 
Registered............. 

Bellev & Car 1st 6s. 

Carb & ts! 1st g 4s.. 





gist é 
Memph Div ia g 4s...1951 
Registered........... 1951 
St L Sou 1st gu g 4s....1931 
Ind Bl & West SeeCC C& StL 


Ind Dec & W ist g 5s.....19% BS 
lst guar gold 5s.......... 193: 
Ind Ill & Ia lstg 4s...... 19: 50 
Int & Great Nor lst ¢6s..1919 

|g eee 1909 
3d gold 4s -.1921 
Towa Central a gold 5s..1938 

1951 





alA&GR See LS&MS 
an & Mich See Tol & OC 
KCFtS&M SeeStL&sF 


Kan C & Pacific See M K & T 
Kan Cit — lst gold 38s..1950 
Registered..............- +7 50 
Kansas Mid, SeeStL&S 
Kentucky Cent See L& + 
Keok & Des Mo SeeCRI& P 
Knoxville & Ohio See So Ry 






&N a 2s SS ETEs. ry 

SPEER. 914 
Lens & Mea ie a Cent ; NJ 
Leh & Wilkesb See Cent of N J 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island 1st con g 5s. pert 
lst consol gold 4s...... hig 


General gold 4s.......... 193 
verry, ane i, 1¢ 
ere ¢ 
Snined “gold ea 1949 
oo aye ye gold 5s.......1934 


vo hg Mont 1st g 6s..1911 
"7 eabiiiinnenebeaals 191 
NYB 34 MB stcon g5s1935 
NY&RB ist gibs.. 1927 
Nor ShB Isteon g 205801932 


Coll trust gold 58........ 1931 


Cecilian Branch 7s. 
EH & Nash lstg 6s 
L Cin & Lex gold 4» 





a 
Period 










Fal H & Hof 1882 1st 58.1913 3} A ra) 


Gt Nor—C B& Q coll tr 4s 1921); 


Hock Val 1stconsol g 442s. 1999) J - 
Registered............. 99$ 
Col & H V 1stext g 4s..1948 


Fn bel 
occu 


2 tn tn ineacacy 





AIPRUuccecpeccozZz 










CPs pas OO S OO GOOD = 
Royeecee Se pre ygynyyuyequse Se ppsseccce 
letsietstetamtebie Phi rdcsd te: 


nsnnzeus 


KC&MR& Bist gue 5s.1929): 


r 


>> 





Oa=-H“O0c¢e 4% OO 


iR~ Erie & W Ist g 5s..1937 
2d gold 5s.......... 1941 
North Ohio lst gug 1945 
L Sho & MichS See N Y Cent 
Lehigh hind ting coll g 58.1997 
Registered 5 1997 
Leh Val N Y Ist gug 4igs. 1940 
Registered............... 1940 
Leh V Ter Ry 1st gu ¢5s.1941 
es ES 1941 
Leh V Coal Co 1st gu gids. et 33 
moainers ae 1933 
Leh & N Y 1st guar g 4s..1945 
Hee Nt konrtahiinemnee 1945 


ponecerpuugs ay 


116 119 
} 101 








« 0 bet - 
SS ae ee eee 





Louisv & Nashy gen g 6s. re: 
19 


J SSeS 
Unified gold 4s.......... 100 
OO eee 1940 


Coll trust 5-20 g 48.1903- td 





UZONOZEE ZSUMOZ MERELY 


NO& M Ist gold 6s....1930 


i) Pee 10644 Jan ’02 


LIDS. ccone 10922 Jan 0? 


ee Ee 104 


“107 esiitie 
1054 106% 106 a an’02| 







aeeeee 771124 “se p01}. 
10144 Oct 01). 


(| Low High d 
---]100 Sep ’00!....|| 


115 
113% 
106 
102's Apr’08 -. 


1063, Jan’ 02). oh 


101 fOr 199). 
114% Jan ’02 














i Tot 2N0| 1106 “ie 


(|) 3g 885 
103 106% 
109i 1055 

961/630)! 951. 97 

109, | 9 107 +100% 

















von 14 iid 





105%, ...... 109 


Jan*02).... 100° 1007 
26 





5 1953;|195 
TOE Salo" 101 
116% 118 117 

96 


weeeee eocee- 


et Beene: 
110 
i110 





19/110 
*1OG% ..n006 


118%. 
io7 
“9622: 





Fi woccss 


«10d 


| 101 ~ Sale {101% 


*116 117 j118 
132% ...00. pete *02 : 


Sain 
118*,120 iid Jan "02 
iS tor aa if 
0 OL, 
1 * Jan’ 02 - +f] 0 


113 Nov'01| 
101% Sale ot te 101%4) 


af 115 103 Dec’ 01. 
11% 


-|106 


Bias 944 ik 


1092 F*ne 01)... T 
gH 
jL] 
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20/123 126 
64)! 10012 1024 


Feb’ 02]... 75 80 





T 
i 
| 
| 


2 9!....1/120%4 1201 
11733 Feb’02!.... 
113 Jan’02!....| 


1116 117% 
1113 113 






od! % 
O02 Till’ 997° 102 
111 Jan ‘al 111 111 


56/1004 i018 


4 48 ivit 








Purchase money 68...... 1997 
Ed Ei (1 Bkn Ts con g 48 1939 
Lac Gas Lot8t 


+h isa’ mete ot 
Mut Fuel Gas Co See Peop Gas 


stcon g 5s. -1932)M- S| 119 122 
Pp 3 Co 


€) + & 
as& Elec Berg Coc g 58.1949) J-D 
Gr Rap G L Co ist g 58...1915|F-A 
K C Mo Gas Co 1st g 58...1922|A-0 
Kings Co El L & P 58...1937/A-O 














eweees seceenee nee nee 


94 94 
105 Oct ’01'. 
1182 Oct vel 

6142 Oct 04)... 
107% Dec’00). 


1244 Deo0i ; “it 
97 97 


109 








Gas and Electric Light 


lst consol gold 5s...... 1995 


2d guar gold 6s.......... 
lst con gold 68........... 194 
Refunding gold 5s....... 1947 





Newark Cons Gas con g 5s 1948 
gt? 4440 P g 5s...1948' 

rchase money g 48...1949 
Ea El fll ist conv g 5s..1910 


NY&QEIL&P istcon #581930 
Paterson & PG & E g 5s.1949 
Peo Gas & C 1st gu g 6s.. i 


ChG-L& Cke lst gu gis 193 37) 
Con G Coot Ch Ist gu gos.’: 36 
Eq G & F Ch 1st gu g 6s. 1905 
Mu Fuel Gas 1st gu g 58.1947 
Trenton G & El 1et g 5s..1949 
Utica E L & P lstsfgis.1950 
Western Gas Co col tr g 5s 1933 


Pere open cecceete 


nN2Z¢0UC HNOUZD 


y 


. 
& 














106 

| 200% 5-4 + a 

1084 Sale 4 

103 * 104 103% | ites 
106 108 


“leas Fan 








* No price Friday; mia bid and asked this week. aDueJan dDueApr eDueMay ADueJ'ly kDue Aug oDueOct ¢ Due Dec 
















0 
108% 
1,|102 42 1034s 
[208 105 


3 Option sale 





a ee 


Saat OF _1 


{eee¢e 





Fesrvary 15, 1902.| 
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——————————— 
— —————————— 
N. ¥. spook BXE ‘HANGE |s3 F asp Wee's |Suil 
WEEK ENDING FEB. 14 sa | ange or BS Range * BONDS x: 
7 — . ale \QR|)\ J . ¥. STOC = Bs . 
"Ro. ot 2d 0 “a gontinnes J-J fot Ask Low al Nel ae WEEK hci ag 9 $$ friday ‘ee Range 
ensacola Div goldé 1920|M- 1 weeeee 122.9 Jan U5 \|\Low High 22) Feb. 14 Range or ~ Si 
StL Div Ist gold 68 th nis ate oe 115 » Dee w02}----|/122 1255 git S55. H R—(Continued )| | Feb.1¢ | Last Sale S2 es 
od gold 3 0/M.S tenis 127 Feb’02 Rees I n & Mal lst gu g 4s. "1994 | J Bid pe Pes — ry 
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1834 18%) 19% 183g 19% : 1834 14 | 1836 18)/Trini ereeceessecse(BOStOD). 00. 35 117] 12859 Feb. 14) 14% Jan. 
188m 138 181i 184 1915, 188%): 12034 181 | 110% 140 |United Gas Improvement {.. (Phila.).... 50| 16,984|116 Jan. 16/146 Bed. 

486 48 48 648 s 47) «48 47 48 |United Shoe (Boston soos 86 96) 46 Jan. 2%] 49 Jan. 95 

hr > Rg Cg 

4 . ee an. 

a senses seeeee! seseee cesses: = 0 80 30 80 |Welsbach ee 95) 24 Jan. 8); 80 Jan. 
87 88 io 88 88%, 83%) 88 88 |Westingh. Miectric & Mfg... Jesee 50 964) 8636 J 11} 80 Jan, 
* eeese BO [P.sccce 00 90 90 Ps 90! seeee +seeee SOOSeeeeee oncee * 126] 89 Jan. 2 96 Jan. 10 
* Bid anciasked prices:' mo sale wa-'made. a 88 7-10'88 18-16 b 88 7-16 82 18-16 o¢ 8218-16 88 18-16 4 88 18-16/84 5-16 
INACTIVE STOCKS| Bid. ;Ask. STOCKS-BONDS” Bid. | Ask. BONDS Bid, }Ask. BONDS Bid, ;Ask. 

RAILBROADS.—Prices| Feb.|14 ||" MISCBLL.—Conelud eston— Concluded Baltimere—Conclu’ 

Amer. Railways(Phil) 50) 44%|......|/| Mfd Rubber pfd( Phil) 56)... N 6a'455&J 1108 Va (atate) Jenew, S3Thd| 98 lesson 
Ati & Charlotte( Balt) 100; 155 ee ont) 198 177 NE Fund debt2-3s.1991J4J| 99 |) 
Bos & Maine pt.(Bost)100 Mex Telephone 1c; 3 NE Gas West N © oon 65.1914 J&J| 120) Jrssen 
Boston & Prov. 1 MLV erCotDuck Balt) ... 11 New Eng Tele Westv: Pist6g.’11J&J| 114%)115 
Gonn&Passum “ 100 New BngGsac 1( i Wil & Weld 5s..1985 J&J| 191 |. 
Oonn River.... 100 New A lé Ge eiges 5 N Bende— Philadelphia 

Copeense Funes r ) + made AS at 1” ; Alle V. ee etsinne evens “sig 
@a South 100 Palmetto Oo. Phil) 35 eeeees Atl City lst Sag. 219 M&N| 116 /|115% 

lst 100 Parrott Bil&Oop {Bost} 10} 81 i: Balls Ter lst 58.1926 J&D| ss+00| 20 

36 100 Penn Blec Ven. (Phil) - eooce: To: Berg&EBrew1st6s’21J34J 
) 50 eeeccesees . Cc b Iron 68.1917J&J 
Hi Vigtesi.. 60] 118 Doo secs ci0 ; ORseBtiem ant otel ivéighis 
° Pennsyl tee! .. $6 seve] covcse Bessseee . ‘em is 
100 poe oe ** 100) 84 Bond ds—Baltimore. Choo @ gen 5e’19J&J| 110 j110}% 
50 Cd.iccon, * Gd) 67 Ot .eseeeed8| 834) 92% Cine stit (Ind)oon 5a.’33| «sesee) sees 
lantersComp1(Bost)100/ ..... Atl & Oh Ist 79.1007 Jd 114 /116 Colum 8t Ist con 5s.’32! .++++s)seeen 
5 cy Mining. “ 25) 142 Atl Coast L ctfs 58..J&D| ..++04|-..s00|| Con Tracof NJ lst 5s..’3: | 110}4) «v0 
50 odelsiMin.. “ 25 2 8 BaleGPasist 50,1011 MAN 109 [110 Dei & B Bk 1st 7s.’05 F&A) .++++5)+ 
50 Santa YeabelG ‘‘ 5 1 Balt Fundg 58.1916 M&N/| 182 |128%|| Hast&A 1st M 5s.'20 M&S 114% 
100 Castile Moctsie * 100) 60 | 61 Exchange 19380J&J| 110 |1)03¢|| Hdison Hlec 5s stk trotfs.; «++: 
eovscesce 100 5as.en 100| 107 |......j| Fanding, S348, 195834] 118 |...00 ec& Peop’s Trstktrotfs| 994 
& N.(Phil) 60 Busaue i’ & 8i.{(Phu) 6 1 Balt&Plst6em ) 1911 AGO] .s00e:| ocere Bim&Wilm 1st 68.'10 J&J rat 
xo 50 , Min.(Bost) 25) 243 /247 Ast 68 tunnel) 1911.5 AI) soover|.ce- oe Income 5s....2862 A&O| 197 |. 
sess Tidewater St... (Phil) 10 5 |...«.-|| Bal Trac lst 5s.1929M4&N| 117 |118 Bq Ill Gas-L 1st g 5.192% 108 |rsow 
««(Bost)100 Torrington “A” (Bost) os 26 | 27 No BaltDiv 58.1942J&D}| 121 | .....|| Hestonv M & F con 58.24) «+++ iti 
o+ees(PRi)100 seeserlesese: Pref...seseesee 28 reese Conv’rtible 5s1906M4&N 102 10834 H& B Top con 5s.’25 A& enecee 855 
” 25) 4 esssee|| UD CopL&M’g “ HH ly) t 6s...19123 Jé ose 1 
50} 115 |eoecse|| Un Pow pf (Balt) 50) 82 82% 1 5e....193: sd 
50) 67 |.sess.|| United Fruit (Bost) .100| 873¢) 88+ Bxt & Imp 5s.1982M48 
50) ..+0+ |eeeses|| 08 Mining.... “ 25) 1656) 17 || ChasCity Ryist 5s 
essess| eose-|| Utah ad 85) BBs) 24 as Ry G & Hl 5e'99 M&S ; 
100) seesesicevess arwick 1 &8.(Phil) 10 4H) sees 10&A ext5s. iH 
1OC| sseseclsessss|| Westm rel Coal “ tees seee 24 7 B10 essere Be 
isons Mining(Bost) 35 1%} 2 City&Sub lst 5s.1922J4D rs 
26 8 8% olverine Min. “ 25 49 50 eareee (Ware ig 4% 13 
10 sees de— on v1st5- 106 
10) sssev+]  M%|| Am Beil Tel 4s..1908 3&3}, -.....| 96%4)| Consol Gas 6s..191 ef 
50 cosces || A T&S F gong 48.’95 62 eee Bie. ces-seeees01 989 k 108% 
seeces|secees Adjustment g 4s..1995); 93 434|| Ga &Alals ptt oa oe 
seeeeteses seeees| eeses || BOBO ‘1 +1 B47/§115 |117%)) € &N ste g. Income 4s,..1039 re 
sees 85}4/| ¢ joordiaP 1st 60 19839 4) No Penn st 4s..'96 M&N) i1555/)000" 
GaSo&Fia 1st 5s.194534J Gon M 74. ..++1908 J sone 
Ces mowing She 1951. Penn gen 1910 Var) _.sserjees 
INCOME. os 0sessee00 08 Gonsol 886.1805 Var 
Ean eines Hea poet bist 
e uSs’ 
Metsu Washi st 5e’25F A Pa & N Y Can 7..'06 J&D 
Fect “ .... MtVernonCotDuck ist 6s Cons 58.44.1989 ASO 
++eee( Balt) 100 BOCOMEC oo. tba War Cons 45. ..44,198 A&O 
OU.....(Bost) 26 New Oni Gas 1st P Steel 1st5s.'17 M&1 
110 || NewpN&OP lst5s'SSMA&N Peopie’s Tr tr certs 4s.'43 
&Tei “ 100 -e0see an ‘olk Bt lst 5s °44. v4 Phisa leo goid trast ctfs 
Min * 0 setae Gos. tensa 1 Trust certfs LJ seneenses 
Moe 190s nesserseeddes| 1 Phar gen M 90 ae 
ok Bs 1926... .J&J Gen M 4s. 51020 ae 
B 5s 1926... Jas Ph & Read 24 
Giai'sk’ Pitt Un Trac 58.1907 J&J| 1 Gonscl M 7s..1011 382 
Potom Val 1st 5s.1941J4J Con M 6sg...1911 J&D 
JecA VT'n( Pitts)5s’34J&D [mp M4 xa 47 A&O 
jay Fla & West 5e'34A.&0 pon Bee ee teal Ot 
t sees 
jeab & Sal 26 J&J Pp Wilh Balt 40.1017 A&O 
So.Bound 1st 5s’41.A40 Coliat trust 48.1031 J& 
nM) L&P 1stésge’29MaN Read Co gen és, 1907 20 
adnieenene Un Ry & Hl 1st 4s’°40.M&5 Rochester By On ie 
’ Income 4s 1949....J&D SehEBSide ee aM aN : 
sabeey Virg Mid wba! Mae Suen ® at ese’ 07)&.)| 116. | sve 
seeeee oe seneee 
ou Bd series 6s,.1016 M re Waisbech sf fs 1980.J&D B8}4) 00" 
8 4th ser 8-4-65,1991M. ns 
sosende 2 9434|| Sth series 52.1996 M&S *Price includes overdue) cot De 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


btained. . : ; 
ade the earnings for the period from July & to and including such latest week or month. 


turns of the street railways are brought together separately on a subsequent page. 
Hetice Change—Our yearly totals now all date from July 1. 


The first two columns of figures give the gross earnings for the latest week «r month, and the last two 








————— 


July ito Latest Date 


.. November 
4th wk Jan 


BE a On 


iefonte Cent’) 
& Saco 











Cent’l New Eng.. 
Cent’l of N Jersey 
Central Paciti 


c..|;November 
./4th wk Jan 
“ ist wk Feb 


Latest Gross Karnings 


July 1 to Latest Date | 





Latest Gross Earnings 





.}4th wk Jan 
./4th wk Jan 


.|December. 
.|December, 
.. |. November 
.|January... 
January... 
...,/December. 

.|December. 
.-|December. 


Aroost| December. 


R.|November 


..|/December. 
itic|lst wk Feb 


Week 
or Month 


Current 
Year 


Previous 
Year 


Current 
Year 


Previous 
Year 


Week 
or Month 


Current 
Year 


Previous 
"ear 


Current 
Year 


Previous 





Pac June. 
4th wk Jan 
lst wk Feb 


jJanuary... 


November 
Nov ember 
January... 


December. 
lst wk Feb) 


January. 
lst wk Feb 


ember 
November 





oF 

eel ereeereeye 
ene eRe 

SPE es 





../lstwk Feb 


..|December, 
..|/December, 


..|3d wk Jan. 


is./lst wk Feb 
.| lat wk Feb 
..|1st wk Feb) 


1st wk Feb; 
./4th wk Jan 
. 4th wk Jan 
.j|lstwk Feb 


ijJJanuary... 
.|November 
Leb..|/December. 
4th wkiJan 
-|December. 


.. 4th wk Jan 
.-|January... 


-|January... 
Minn.|January... 


- January... 


lst wk Feb 
-|Wk Jan 25 
-|Lst wk Feb 
- Jan ‘ 


December. 





ist wk Feb: 
ist wk Feb 
ist wk Feb 


November 
ist wk Feb 


December. 
jist wk Feb 


December. 


December. 
December. 


lst wk Feb 
3a wk Jan. 


January... 


November 


January... 
July ° 


lst wk Feb 
December. 
January... 


121,929 
5,043) 


551,000) 
163,75 





$ 
13,042) 
7,348 





30,220,356 


110,458 
5,997 


* 


2,342 
100,827 
63,932 
26,007 


489 
E 





48,92 65, 
1,513,047/1,380,267, 
wae mea 9 it! 


488 
75 











January,..|2,535,140|1 
ey..jlst wk Feb 


65,337 
19,4 


RR. .|December.|1,937 


intern’) 
Nat’l.. 
Ry 

South'n 


ee 


-|December. 
-|/December. 


lst wk Feb 
November 
lst wk Feb| 
Wk Jan.25 

awk Jan 

















841 
23,428 








1 


y21 
175,314 


,97.949]: 
83,568] 3 





11,614 


137,083} 4,5 
poe 2,517,200 


7 400 
30,876,256 


0 , 
24,386,243): 
24,671,002|2 


854,850 
16,215,751 


8} 2,438,753 


18,776,192 


3]24/029,695 
81,3 


¢ 
92,755 
1,467,900 


1,183,557 
627,536 
619.112 

1,146,373 

43,4 


1,2! 
366,651 
73,370 
3,769,383 
131,058 
54,941 


815,020 
19,576 
20,303 

3,902,767 


433,085 
3,330,53 


8 
317,763 
7,480,106 


$ 
83,773 
1,303,877 | 
1,155,135} 
559,550 


|| Mo Pac & Iron Mi 


32,455 


26,946,616 


1,208,529 
282,459 
40,502 
3,636,016} 
109,389 | 
48,400 


27,553,604 


706,545 | 
23,951 


3,500,101 
366,931 


9,400,035) 8 


6,371,906 
956.080 
3,641,692 
215,652) 





185,376 


6 60,076 
9,466,713 


”738,590 


4) 4 
26,465,417 





2,878,285 


10/942°998 


1,477,884 


4 
545/19,333,938 | 
206,612 


191,63: 
365 


7,983,322 17,258,171 | 
27365,819 | 


695,244 


2,426,772 


Ine. 39 
411,019 
76,483 


09,801 
455,953 





629,412 


13,957,278 
9) 2,477,766 


1,253,174 


55)17,688,218 
9 


2.897,595 
2,520,289 | 


8||Terre H & Peor..|January... 


548,754 
3) 2,274,860 


263,468 


T 
176,189 


2,841 

1,01 392,239 

548,880/18,402,527/16,907,333 
66,981 


“45,915 


Millen & So’w’n. .|December. 
Mineral Range. .|Vecember. 
Minneap & St L./lst wk Feb 
M8tP&S8 St M.jlst wk Feb 
Mo Kan & Texas/lst wk Feb 
lst wa Feb 
Central Branch|ist wk Feb 
lst wk Feb 
Mob Jack & K C.|WkFeb. 1 
Mobile & Ohio..c|)January... 
Mont & Mex Gult/November 
Nash Ch & St La.|/January... 
Nev-Cal-Ore January... 
Nevada Central. .|October... 
NYO& Hud Rivy|January... 
N Y¥ Ont & West./Vecember, 
N Y Susq & West}/December. 
Norfolk & West’n|ist wk Feb 
Northern Centrai|December. 
North’n Pacific.a|3d wk Jan. 
Ohio & Little 

Kanawha...... |September 
Pacific Coast Co.jDecemver. 
Penn—EastP&E. 

West P&E... 
Pere Marquette. . 
Phila & 


December. 
ist we Feb 
December. 
_.|/December. 

.|November 


Pittsb & West’n.|November 
Pittsb Cl & Toi|November 
Pittsb Pa & F..|November 

.|4th wk Jan 


December. 


Coal & IrCo.. 


Rich Fr’ksb & P .|November 
Rio Grande Jct. .|/Uctober... 
Rio Grande So.../1st wk Feb 
Rio Gr’de West ../4th wk Jan 
December. 

January... 
3d wk Jan. 
December. 
December. 
St L & San Frang|ist wk Feb 
St L Southwest ..|1st wk Feb 
StL Van & T H..|January... 
San Ant & A P.../Decemver. 
San Fran & N P.,|January... 
San Pedro LosAn- 
eles & Sait L. |November 

8 Fe Pres & Ph.../2d wk Dec 
Sav Fla & West. .| Vecen¥ber 
Seaboard Air L..|4thwk Jan 
.. January... 

So Haven & East. |Jauuary... 
Southern Ind ....|January... 
So Miss & Ark ...| December, 
So Pacific Co 6...|December. 
November 
Gal Har & § A. |November 
Gal Hous & No|November 
Gulf W. T. & P.jOctober. .. 
Hous. E. & W.T.| November 
Hous. & Shrev.|November 
Hous &Tex Cen|November 
Louis’a West...|November 
Morgan’s L & T|November 
N YT & Mex ..|November 
Tex & NOrl....|November 
So Pac of Cal ../N 
So Pac of Ariz. |November 
So Pac of N M .|November 
Southern Railw’y|1st wk Feb 
Terre H & Ind.../January... 


Texas Central .../4th wk Jan 
lst wk Feb 
_|January... 
_| lst. wk Feb 
.|lst wk Feb 
lst wk Feb 
Tor Ham & Buff .j4th wk Jan 
Union Pac RR. } 

Oreg RR & N ‘ 
Oreg Sh Line. 
Wabash .......... let wk Feb 
December. 
.| September 

J poten! J 
November 
.jJet wk Feb 
.|/ December. 
January... 








Decem er |7 


December.)1,779,697 


November 1,808/872 


December./3,896,226 


$ 
3,848 
42,247 


a4 oe 
, 


244,085 
495,000 


643,040 
704,419 


5 979 
190,555 
125,385 

23,562 
103,782 


823,350) 


.|/December.}2,438,434/2,52 
....| December.|/2,483,857): 
Tot both Co’s..|/December./4,922,291): 


91,660 
61,462 
10,243 
127,900 


75,659 


18,000 
19,743 
{$23,350 
302,611 
23,886 
4,628 


257,650 


442,661 

240,001 
715,090) 
148,655 


324,143 
213,074 
102,167 
266,744 


609/639 





4 
7,816,904 


1,721,240 


3,622,475 


$ 
4,307 
41,395 
62,498 
69,593 


283,405) 10,506,092 
541,000/22,658,164 


16,000 


557,000) 23,541,610 


2,813 
599,300 
102,408 
706,109 

9,121 

184 


47 
5,182,978] 43,265,705}: 


450,840 
258,662 
293,305 
756,840 


537,369/24,896,083 


16,428 
389,615 


’ 
141,307 
516,283 
996,603 

3,598 
182,203 
97,259 
35,496 
93,306 


761,104 


268,999 
62,944 


358,059 
181,862 


729,315/22,941,392): 


24,3 
‘ 


48,383,901 
Inc. 4,4155, 900 


10,933,298 


24/15,271,419 
53/15,305,238 
30,576,657 


$ 

302,735 
2,165,059 
3,844,173 
802,700 
94,513 
3,690,700) 
603,210 
4,616,164 
96,657 
13,899 


3,092,224 
4,316,254 


48,207 
2,770,121 


5,794,845 


3,804,980} 3,1 


6,074,338 


1,100,939 
690,660 
220,203 

2,572,971) 


4,018,274 


431,755 
222,067 
359,093 
3,195,600 
1,132,818 
835,319 





1,407,855 
704,279 


9,400,035 
3,112,7 


2,731 


168,165 
1,239,345 
9,103,203 
1,830,783) 
1,064,933 


1,003,194 
345,842 
402,834 

7,429,084 

99,300) 

1,754,591 
720,239) 

1,573,542) 
290,794) 





315,525 
1,978,537 
2,683,325 
9,627,412 


20,419,189 


838,593 


21,227,870 


81,130 


46,124 
2,818,101 


44,754,001 


27, 992 


,190,126 
5,934,938 


9,629,161 
940.453 
511,927 
240,758 

2,266,701 


3,808,233 


13,976,601 
13,922,397 
27,893,998 


389,339 
222,193 
347,620 
2,891,000 


8,876,461 
2,747,891 


25,445 ,085)23,53% 


319,406/11,971 909) 10,941,905 


214,374 
95,338 
235,021 
6,939 
84,080) 
15,828 
646,101 





2,1 86,006) 
809,588 
2,055,349 
3,564,202 
75,069 
4,020,727 


2,089,3 
286,546 
1,782,267 
$,235,513 
59,826 
$3,832,823 





§ Covers resulis on lines di 
@lncludes Paducah & Me oe 
cludes the Houston Pere 


how 
Incl ae included. 


ae the results 


6 Ala. Midland, 
9 These figures include, besides t 


operated east of Pittsburg. 
ivision from July 1 in both years. 
exas Central and its subsidiary lines. 

c Results on Montgome 
. Shrev. & Southern, Mo. 
Brunswick & Western, Charleston & Savannah, Savannah Fla. & West’n and Silver S 
he St. Louls & San Francisco proper, the Kan, City #6. Scott & Mem.system and Ft, 


Division are included in both years, 
idiand and San Antonio extension for this year, but not for last year. 
rings Ocala & 


Earnings of the Cromwell Steamshi 
d Includes 


Line. 
t. Paul 


{ 


* Figures from December 1 are for the railroadonly. | Mexican ourrency. 


not previously reported, are 
& Duluth for both years. 
/ These tigures 


ulf, 


Vorth & Rio Grande, 
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| Latest Gross Earnings. 
ADS. Period. | 
vas | Ourrent 
| Year. Year 
ie maaan “ a ny : 
Atlanta & Charlotte Air Line. | Apr. 1 to Nov. 30) 1,899 309) 1,721,868 
Bellefonte Central............ ‘Jan. 1 to Jan. 31) 4,914 97 
Bur m Oedar Rap. & No.\Jan. 1 to Jan. 31° 447,640 28, 
an, of New Jersey........ Jan. 1 to Nov. 30/15 578,724| 13,927,525 
& North-Western.... June 1 to Deo. 31/28,584,103) 26,160,659 
Gucnse oS Isiand & Pac.. . Apr. 1 to Dec. 540 011/19,864,753 
Ohio. St. P. Minn. & Omaha.. Jan. 1 to Deo. 31/11,196.40!|10,341 998 
Choctaw Oklahoma & Gulf.. Nov. 1 to Jan. 3 ,520,832; 1,185,3 
Cumberland Valley........--. Jan. 1 to Nov. 30) 1,014,874 941 “tee 
East St. Lonis & Carondelet. Jan. 1 to Jan 31) 15,053 12; 5 
Ft. Worth & Denver City..... Jan. 1 to Dec. 31) 2,163 400) 1,807,090 
International oe * North’n. Jan. 1 to Feb. 7 498,815) 541,94 
- Dec. 1 to Dec. 31, 1937,400) 2,206,440 
1 to Dec. 31, 2, ,661;) 2,025,286 
3 to Noy. 30 301,428 
1 to Jan. 31 9.167 7, 
lto Feb. 7 1,976,477) 1,806.182 
1 to Nov. 30) 5,418,786 ‘ 
lte Feb. 7 803,368 739,056 
lto Jan. 25, 394,700 x 
Mexican Southern -........... Apr. 1 to Jan. 21, 703766) 675,345 
Missouri Pacific. ......... ----- Jam. lto Feb. 7) 3,340,164) 3,376 189 
Oentral Branch............. Jan. 1to Feb. 7) 00 3 
_ | RR Jan. lto Feb. 7 3,421,864 3. 491,782 
Monterey & Mexican Gulf.... Jan. 1 to Nov. 30 1 8,109 tty 594 
Northern Central. Jan. 1 to Dec. $1) 8,267,048 78 8 
Poneegsvenie. 5 ae of P. & E. Jan. 1 to Dec. 31! 93,214,612 ab S78 012 
of P.& E.. Jan. 1 to Dec. $1) ‘Inc. 5,4/31,700 
re owe lto Feb. 7 857.540 775,725 
Philadel: ~--.-.---. Jan. 1 to Dec. 3]| 6,789,697) 5,824,635 
Phila im’g’n & Baltimore. Nov. 1 to Dec. a1. 1, ‘944, 362; 1,961,062 
Pitts. Cincin. Chic. & 8t. L... Jan. 1 to Dec. 31! 20,684" 214/19,012,677 
Rio Grande Junction......... . 1 to Oct. $1 522,257, 506,450 
&t. L. Vandalia & Terre H.... Nov. 1 to Jan. 31 514, "754 480 389 
South Haven & Eastern ...... Jan. 1 to Jan. 31 4,628 3,416 
South. Missouri & Arkansas. Jan. 1 to Dec. 31. 226.735) 185542 
Terre Haute & ea Nov. 1 to Jan. 31 419 $y 391.341 
Terre Haute & reoria........ Nov. 1 to Jan. 31 141,211; 140,015 
Texas & Pacific............... lto Feb. 7 1257,817) 1267,187 
West Jersey & Seashore..._.. Jan. 1 to Deo. 31. 3.678 658 3,490,458 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of February and 
shows 2°46 per cent decrease in the aggregate from the same 
week last year. 








let week of February. 1902. 1901. | Increase. | Decrease. 
= 7 oe SS 
NE nc ctemeninne 29,553 ane 6 28) 925 
Roch. & Pitteb’g 63,382) 00, 827. paiehiiees 37,445 
Canadian Pacific -...... 551,000. 000| 62,000 
Cavtral of Georgia ......, 168, 780 152,650) 16,100 
Chesapeake & Ohio ...... | 278, 281,548; _—.......... 
@& East. Dilinoir | Fia’bes| BREET scccewn 
Great Western . bey ee eee 
Chic. Indian’lis& Louisv © 63,% a SSE 
Chic. Term. Transfer... 29 ey 24,78) | 4.502 
Ciev. Cin. Chic. & 8t. L.. 284,281; 319,608)  ........ 
Peoria & Eaetern...... 40,519) ee 
Colorado & Southern. 103,500; 98.305 5,195 
Col Sandusky & Hock’ g.| 18,804) 17,353 1,451 
Denver & Rio Grande - 183,500 182, "200 1.300 


Evansv. & a 5,425) 5,336 89 
Evansv. & Terre ite. 21,901) ne 






































Grand Trunk .......... | } 
Grandi 426,062; 479,771) ........ 
5,027 
2,525 
9,075 
14,388 
05 
Minn. & - | 80,26-| 62,498) _......-. 
Minn. 8t. P. & 8. Ste. M 86,127 16,534 
Meo. Kansas & Texas 244,085) 283,405) ........ 
Mo.Pacific& Iron Mt..... 495.000 | eet 
Central Branch .... 14,000 |! | seas 
Norfolk & Western....| 297.637) 293,805 4,382 
Pare songuete iettindeinoispoe 141,307 782 
Rio G Southern... 10,2438 10.016 227 
&t. Louis & Sav Fran....| 3,301 344,853, .... - 
8t. Louis Bouthwester:... 126,927 Sf Os 
Southern Railway......| 71 729.315, ... 
Texas & Pacific...... -| 194,124 193,670 454 
40 & Ohio Central..| 42,103 40,5 Sy | eR 
foledo Peoria & West’n . 19,027 21,490! ..... ian 2,463 
fol. St. L. & West........ 41, __ = re 10,009 
TL note ne, csgosee 324,143 , 4,787 POS 
Wisconsin Central....... 89,500 4 | 4,520, onnphenn 
Total (42 roads)........ 7,000,791. 7,177,000) 171,780) 348,088 
Net decreasse(246p.6.): --...... ae od 176,298 





For the fourth week of January our final statement covers 
56 roads, and shows 2°76 per cent increase in the aggregate 
over the same week last year. 














4th week of January. | 1902. 1901. | Increase. | Decrease. 
, & , 
Previously ay (44r’ds) 10,970,101 10,797,048 470,903 850 
be 2,056 pees 460 
Choe. Okla. & Gulf....... 141,484; 117,916 EE © ~Séeckees 
Cin. N.O. & Texas Pac..| 178,202) 157,590 15,612 eéubeont 
. Cin. Chic, & 8t.L..| 505,751) 450,281 56,470 owes 
Peoria & Hastern...... 67,180 73,117 éappecne 5,987 
Duluth 80. Shore & Atil.. 67,142 53,720 18,422 bebbsens 
imtercceanic (Mex.)..... 81,800 81.870 cepeecses 70 
Mexican Railway........ 97,800 9,600; 8,800 ..... Seo 
Pere Marquette.......... 256,336; 212,484  ettwes oo 
Air Line..... eo 302,611 279,325 ene «= oeaetens 
Texas Central.........-.. 18,920 TABG\” cecse dae 3,588 
Toronte Ham. & Buffalo. 11,011 be | oes 21 








Total (56 roads)........ 12,685,344/12,844,048| 649,413) 308,117 
Met inorease (2°76 p.6.).|  -ae-nne| sw nnee a eee 























Net Earnings Monthly to Latest Dates.— 
ing shows the gross pony Ayer eee a The ep follow. 


reported this week. s 
~—Gross Earnings.—— —— 
Ourre : r on Earnings —. 
ir. ear. 
Roads. + # vg" Tear, 
Aanty, W8.& Bal.aDec. 5,137 5,77 
Tuiy 1to Deo. Bl... 48400 32488 16,44 Fy 
Atlantic & Birm’ gh.Jan. 12,740 7,766 6,384 
July ito Jan. 31... 78,870 40502 30,974 14822 
Baltimore & Annapolis soy 7.94 
WoR...cees 
July 1to Dec 31... 54041 ab'c00 17238 18788 
Balt. & Ohio.b.....Jan. 4,266,781 3,997,22 Y 
Saly 1 to Jan. 31 ".30;8s0 "960 27/589;606 ll vos aes orssea 
Buff.Att &Arcade. bDec. 1,832 2,342 165 re 
Burl.Ced R.& No.a.Dec. 460,810 414,634 169,437 59,900 
Jan. 1to Dec. 81 —-5,238,828 4,848,281 1,730'810 1,250'84) 
Ohie.Ind.&Loute.a.Dec. | 354.497 | 351,462 117,661 185,841 
July 1 to Dec. 31 . 2,366,978 2,113,198 957,178 806.195 
onie. Tar, Transt b.Dec. 192,081 115,882 52,768 49,379 
July 1 to Dec. 31.... 792,998 715,414 380,086 35¢'1as 
Uhootnw OkL.«G.b Deo. — 510,175 419,081 167,895 206,769 
Nov. 1 to Dec, 41.... 1,068,960 831,884  374)503 Pret 
Oornw’ ll & Leb’n.a. Dec. 22,915 18,084 9,745 7,851 
Jan. 1to Dec. 31.... 841,801 277,574 171,781 105,519 
Delaware & H’dson Co.-- 
“——" Ito Dee St... 667,080 466,061 95,7 
ooee * ’ 
Jan. 1 to Dec. 31.-.. 2,718,854 2,446,774 937'904 ee 
N. Y. & Canada b— 
Oct. 1 to Dec. 31.... 282,384 309,965 136,147 147,140 
Jan. 1 to Deo. 31.... 1,148,206 1,180,979 498,699 498498 
Albany & Susq.b- 
Oct. 1 to Dec. 31.... 1,269,471 1,221,257 746,522 809,705 
Jan. 1 to Dec. 31... 5,027,578 4,708,715 2,733,887 2,595/196 
Farmv. aFontet n. Dec. 6,191 5,560 1,771 269 
July 1 to Dec. 31.... 36,217 35, 210 3,252 det.7,118 
Mllinois C enaee.. -a.Dec. 3,413,125 3,267,706 1,279,363 1,275,568 
July 1 to Dec. 51 ..20,635,029 18, a56, 700 6,689,029 5,413,871 
Mexican Central...Dec. 1,672,887 1,372,225 651,127 453,943 
Jan. 1 to Deo. 31....17,493,673 17,223,877 4,986,663 5,373,683 
Mexican Telephone. Dec. 18,742 15,910 10,111 7.527 
Mar. 1 to Deo. 31 177,881 154,260 80;867 69,283 
Millen & South west. Dec. 3,848 4,307 1,371 3,109 


New London Northern— 
Oct. 1 to Dec. 31 .. 252,912 213,265 12,968 12,693 
Jan. 1 to Dec. 31..... 937,717 912,510 79,654 147,806 
N. Y. Chic. & 8t. L.b— 
Oct. 1 te Dec. 31.... 1,997,293 1,903,952 476,586 367,296 
Jan. 1 to Dec. 31.... 7,485,482 7,023,358 1,837, 731 1,657,810 
N. —% N. H. & Hart.b— 
1 to Dec. 31....11,019,499 10,193,467 3,362,937 3,075,088 
ai 1 to Dec. 31....22, 226, 796 20, ,582,973 7,373,790 6,834,581 
Pacitic Coast Co..aDec. 385,004 389,615 75,621 73,708 
July 1 to Dec. 31.... 2 pb irg 2, aus. 10L 624,115 708,958 
Phila. & Erie.b.....Dec. 1283 177,022 203,386 
Jan. 1 to Des. 81.... 6,789:689 5,828. 626 2,778,396 2,146,660 


a Netvearnings here given are after deducting taxes, 
® Net earnings here given are before deducting taxes. 


Interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report for interest, &c., with the surplus 
above or deficit below those charges, 

——Int., rentats, etc.—— —Bal. of Net Barn’t.- 

Ourrent Previous Qurrent Previous 

—" a _- ne 


ntic & Birm’gh.Jan. 2,083 2,083 4,301 739 
—— lio Jam 31... 14,583 14,583 16391 aren 
00. Okla. &Gulf.Dec. 52,585 48,431 115,310 163 
Ore Tio Deo 31. 108391 «86345 «271112 307,911 
“OW + ae 
enss. aratoga— 
ct. 1 to Dec. 81... 309,350 302,361 “def. 4,092 *at183,687 
= 1 to Dec. 31.... 1,236,469 1,221,568 *df288,930 *af478,565 


Roads. 


N.Y wk nada— 
Oct. 110 Deo. 31.... _ 94,618 0,561 41,529 56,579 
Jan. 1 S Dec. 31.... 375,044 369181 123,655 129,24 
Albany & Susqueh.— 
Oct. } to Dee. 81.... 315,267 02,712  431,2 


Jan. 1 to Dec. 31.... 1,261,141 1,230,567 1,472, ct} 1 sea'se0 


New tL to Dec. Bl... 63,420 _ 63,500 *df.46,312 *dt.46,908 

Jan. 1to Dec. 31.... 258,284 253'212 *df,162253 *df.186890 

l to Dec. 1.-.. 317,229 304,292 *173,556 _*74,878 

= 1 to Dec. 31.... 1,251, ‘O92 1,207,811 618,929 °476,722 
.N 


. H. & Hartford.— < 
* Oct. Dec, 31.... 2,038,509 2,020,461 1,754,497 1,304,489 
July [= Dec. 31... 4,074,961 4,033,296 *8,797,896 *3,095,170 


= After allowing for other income received. 
Street Railway Net Earnings.—The following table an 


the returns of railway gross and net earnings 
this week. one 
——Gross Barnsngs.—— ——Nei Barnsngs. 
rren revious Ourrent Previous 
— , Fear. “Tear. ei 
Roads. 8 a 
a Dec. 1,035,525 978,026 282,013 305, 
Browly 1 Ceo y | pet ersac'o4s 6,137,956 2,018,174 ro 
Sa 29,07 26,599 ‘ 
mee lt a * ay 953°706 222143 116,729 81,470 


10,539 
: 66 28,740 12,751 
Harrisb’g Tract’n..Dec. 34,6 246,774 88,418 109,788 


1 Tr, (Buft.)..Dec. _ 263,242 
ae = Lio Dec. 31... 2,922,642 Live. 058 1,645,008 ae 
South. Ohio Tract..Jan. 28,915 19,854 9,17 53,412 

111,847 62,747 565573 





.& Lt.a.Dec. _ 126,878 
“1 et yy ell 1,311,084 1,182,516 674,677 


OO. won Pv ore 


wee 


| de 


Soe aw 
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Yharges and Surplus.—The following STREET 
Interest Oe rion to their gross and net earnings given in 
the foregoing, also re for interest, &o,, with the 


port 
harges. 
surplus or — Cone pa rw of Net Barn’s.- 
Ourrenit Previous 


Year. Year. Year. Year. 
Roads ba * 


nat? Deo, 95,802 82,553 "525 #32,975 
Internat Te De Bl. 596/885 488,045 “1,056,618 *305,012 


5 *ht.— 
ee tT 81.... 355,167 289,050 319,510 276,522 
—Tarter allowing for other income received. 


ANNUAL REPORTS. 


South Side Elevated Railroad of Chicago. 
(Report for the year ended Dec, $1, 1901.) 
President Carter, at the aunual meeting, said in part: 


GENERAL RESULTS.—There were no special attractions in 1901 to 
swell the business on special days as there were in preceding years, 
such, for instance, as the Grand Army encampment in August and 

ber, 1900. The gain in regular tratlic was about 8 per cent. 
There is no reasonable doubt, we believe, that dividends can be main- 
tained at the present rate and a reasonable reserve accumulated. 

The net earnings are somewhat less than last year. from three prin- 
eipal causes: (1) We were able daring the year to settle all of the ac- 
cumulated personal injury cases of past years that seemed particularly 
serious. (2) The storage batteries involved another considerable 
outlay, charged to operating expenses. When they were purchased 
in 1898 we took an option for ten years’ maintenance from the battery 
company on the basis of an annual payment of 6 per cent of the first 
cost of the batteries. After careful consideration we decided that it 
was best that the option should be exercised; this involved the pay- 
ment for the two years already elapsed. 

(3) The third and largest depletion of the net earnings proceeded 
from a great increase in taxes, these haying been increased to $73,626 
per annum, in addition to the sums paid for use of streets and alleys, 
car licenses, free transportation to police and firemen and United 
States mail carriers. ; 

The same policy has been pursued during this year as formerly in 

ard to keeping structure and cars in the best of repair. A mile of 
new rail has been laid, nearly three miles of guard rail has been re 
newed and 8,254 ties have been replaced. About one-third of the 
stracture has been painted. The structure has now ali been repainted 
since 1846, 

THinD TRACK.--There is a decided growth of desire in the southern 
wards of the city for an extension of the company’s lines. The firet 
step toward this development is a third track on the north half of the 
road, without which the cars employed on new lines could not be han- 
died to the satisfaction of patrons. The directors desire to enter 
during the coming year on an extension of the facilities for rapid 
transit to a larger area. ‘ 

The earnings, expenses, charges, etc., are given below: 

1901 900 1899 








901. 1 ‘ : 1898. 
Passengers carried...26,320,189 24,990,878 22,628,074 18,898,538 
Passenger earnings..$1,316,009 $1,249,544 $1,131,404 $944,927 
Other sources........ 46,222 37,094 38,976 33,403 





Total gross....... $1,362,231 $1,286,638 $1,170,380 $978,330 
Oper. expenses — 

Maintenance of way. %74,498 $44,845 $50,754 $31,610 

Maint. ofrolling stk. 105,280 106,685 79,489 54,156 


Conduct, tranaport’n 361,620 333,113 297,490 378,851 
Gen.expenv. & taxes. 141,202 100,188 88,471 89,450 
Loop rental &expen. 162,360 163,671 153,727 138,319 





es 844,960 $748,402 $669,931 $682,386 
P,c.ofop.exp.toearns. (62°0) 8°2) §7°2 (69°8 
Net earnings......... $517,271 $538,236 $300,449 $295,944 
Bond interest........ 33,750 33,750 33,750 22,500 
Dividends ............ 357,955 306,765 Se —" | wkasdies 





Balance, surplus. $125,566 $197,721 $160,026 $273,444 








The balance sheets Dec. 31 showed: 
1901. 1900. 1901. 1900. 
Assets— $ s Liabilities— $ 
Cost of property..11,787,044 11,784,690 | Capital stock......10,323,500 10,823,800 
Cap. stock owned.. 92,390 92,390 | Funded debt...... 760,000 750,000 
Materials, etc..... 28,413 24,158 | Depreciation ...... 60,000 50,000 
Accounts receiv.. 4,741 4,3~0 | Current liabilities. 134,546 224,888 
Due from agents. . 4,440 4,031 | Reserve............ 722,953 697,886 
assets 6,650 8,173 | 
Cash ov hand...... 62,721 78,251 | 
TE, 11,981,599 11,046,075 | Total..ccocccces 11,981,599 11,946,075 


The nun ber of directors was reduced from nine to seven, George A. 
Boulton and A. A. Oarpenter retiring. T. J. Lefens was elected to 
oe and C. H. Wacker to succeed A. O. Slaughter.—V. 74, 


Northwestern Elevated Railroad of Chicago. 
(Statement for the year ended Dec, 31, 1901.) 
The following statement has been issued: 


STATEMENT FOR YEAR ENDED DEC. 31, 1901. 
Passengers carried..... 20,327,005 | Operating Expenses — 


























Average daliy.......... 55,690 | Matat. way & struct... $26,748 

Earnings — Maintenance equipm’t. 28,993 

ee $1,016,187 | Conducting transport’n 267,578 

OD scenchesae 84,676 | General.......... ...... 52,821 

Grogs................81,100,863 | Total (36°26 p.c.).. $376,140 

Met earnings 2.202000! veces 9784; 

ling PS SNC SE SR Aah ea SR $724,723 

° 5 OE aR Lae CEE Lee aT EP ----. $385,220 

RR ARN es pene aber asi ats piece eer a a sien oer ess 

gh ule cce hee cee eres, ee aoe 78,580 

Surplus for stook......... aS a oD i a are $159,283 
oe BALANCE SHEET DEC. 31. 1901. 
—- | Liavitities— 

Bond and equipment..$24,778,714 | Preferred stock. $5,000,000 

is in treasury..... 1,122,400 . 5,000,000 

( ‘0m Cos. &indivs. 292,390 15, 000 

urren a 223,798 rtgages ° 9,000 

| Current liabilities..... *739,465 

Reserve for tax. & int. 261,582 

Reserve for maint’ce. . 15,000 

| Surplus......... weepecs 282,305 

tee --=--826,417,802 MA ci ccmscqenet -$26,417,302 


“Including oo 
house.—vV. th, ~~ for new equipment and additions to power 


‘American Strawboard Co. 


(Report for year ended Dec, 31, 1901.) 


President Newcomb at the annual meeting on Feb. 6 
stated that the company during the past year has increased the 
capacity of its various plants, reduced its indebtedness, and 
generally bettered its condition. With a good straw crop, a 
continuation of this policy would result, he believes, in 
putting the company in a position to pay dividends by the 
end of another year. The mills of the company are running 
to their full capacity. President Newcomb said: ‘‘ We are 
not able to control the situation and are too big to run.” 

A letter from Dean & Shibley, the promoters, was read by 
Mr. Newcomb explaining substantially as follows the basis 
of the proposed consolidation of box-board manufacturers: 


It is proposed that the United Box Board & Paper Co. shall take 
over the properties of concerns whose daily output should not be less 
than 1,250 tons, which amouut is generally considered as a reasonable 
control of the market. The payment for the tangible property is to 
be made in preferred stock to the full agreed-upon value, providing 
such vendor shal] have shown earnings of 8 p. c. or more fcr 3 years 
upon the value of such tavgible property. If such property should 
not have earned 8 per cent, then it will be entitled to pay ment in pre- 
ferred stock to the amount upon which it has earned 8 per cent, and 
the ot of the value of the tangible property will be paid in com- 
mon 8 5 ‘ 

The payment for its good will or earning power will be in common 
stook, and such good will will be determined as the amount in excess 
of 4 per cent which has been earned on the value of its tangible prop- 
mr. and such excess earnings shall be capitalized on an 8 per cent 

asis. 

The preferred stock will be 7 per cent cumulative and have prefer- 
ence as to assets in liquidation. The issue of stock will be limited to 
the aggregate amount in each class, which may be determined through 
the valuations arrived at in the method stated above, plus the com- 
mission of the bankers, which amount—3 per cent—is definitely set 
forth in the plan, and the amount of working capital subscribed for 
as hereafter mentioned. 

The new company will issue no bonds, and its earnings will be, 
therefore, applicable immediately to dividends on the stock. Any 
existing bonds or mortgage on constituent conrpanies will be pro- 
vided for by the deposit of 110 per cent of their face in the preferred 
stock of the newcompany by the vendor on whose property it remains 
unliquidated. The working capital is provided for by the require- 
ment of each vendor to subscribe to the preferred stock of the new 
company at par an amount equa! to 10 per cent of the value of their 
tangib’e property. 

In the case of the American Straw Board Co., an exchange of the 
stock of that company for thatofthe United Box Board & Paper Co. 
is contemplated, and the clanse providing for a subscription to work- 
ing capital will not become operative. 

The agreement will not become operative until mille with at least 
1,250 tons of daily output are commitied to the plan after valuations 
are determined. Im the event of a disagreement as to the value of 
the properties between the vendor and the disinterested committees of 
appraisal and arbitration, the vendors reserve the right to withdraw 
from the plan. 


President Newcomb is reported as also saying: 


I am informed that over two-thirds of the necessary tonnage have 
already signed the agreement. Also that the management or officers 
of 1,430 tons daily capacity have signed the preliminary agreement 
and are now working with their individual stockholders. 

If the Awerican Strawboard Co. could have maintained a selling 
price of ovly $2 per ton more for our product the past year than we re- 
ceived, we could have maintained our dividends. The cost airo the past 
year was more than $2 higher than under normal conditions. Conse- 
quently, with a company controlling all the different kinds of board 
that are competitive with each other, it seems as though it ought to be 
easy to manufacture the board a dollar or two a ton less and get a 
dollar or two a ton more for it. 


Earnings—Thbe earnings for four years have been: 
1901. 1900. 1899. 
.-eee- 85,000 90,000 80,000 















































Output (tons)........... 








































Gross profits... -$300,825 $481,026 $414,255 
Expenses and interest. 286.879 § 188,500 171,801 
Depreciation. ...... ...... { § '"2 138,215 117,499 55,77 

Net profits $63,446 6154,311 $124,955 $60,084 
PRU cminns csscctesadaste scnugéue $180,000... $60,000 
Earned on stock... ae se 4% 19% 

BALANCE SHEET DEC. 31. 
Asseis— 1901. 1900. 1899. 1898. 
OS $6,252,764 $6,275,539 $6,205,416 $6,221,386 
Personal property... 49,600 61,46 51,138 53,203 
eg ae 425,000 425,000 425,000 425.000 
Merchandise ......... 37,234 33,042 14,032 34,819 
0 See 229,972 305,446 281,316 161,263 
Bilis receivable...... 10,967 10,5 10,657 11,584 
Accounts receivable. 264,144 387,326 498,979 394,530 
Suspense account.... = ........ 2,000 2,430 13,009 
Cash...... a edbaadind 90,159 108,714 102,940 38,585 
Investments.... ..... GE, ~~. avaaeannny * enieedas.. < «ae ‘ 
Ps rang pial $7,399,608 $7,599,034 $7,591,912 $7,353,383 i ' 

taovitties — 
Capital stock......... $6,000,000 $6,000,000 $6,000,000M$6,000,000 
Accounts payable... 40,709 135,810 154,215 81,029 
Bills payable... -- 415,000 510,000 398,234 300,000 
Bonds. ..........0 -- 566,166 621,000 679,573 735,995 
Interest accrued. ... 14,175 15,525 17,500 18,925 
a 363,558 316,699 842,388 217,434 - 












Total. .............87,399,608 $7,599,034 $7,591,912 $7,353,383 
—V. 74, p. 328, 270. 
Knickerbocker Ice Company of Chicago. 
(Statement for year ended Dec, 31, 1901.) 


President Field says iu part : 

SaLEs.—While the sales of building material (brick, sand, ete.,) for 
the past yeur Were large, the protit thereon was smail on account of 
the exceedingly low price of brick, but the number of buildings pro- 
jected and permits en out for 1902, if carried out, is greater 
ever before in the history of Chicago (eliminating the World's Fair 
buildings), and better prices are predicted. 

The sales ot ice up to Sept. 1 were — in tonnage to those of any 
paeerene year, but the extremely cold weather after Sept. | dimin- 

shed the sales, 60 that the total sales in tons were jess than they were 
for 1900 by 75,000 tous. Two semi-annual dividends of 3 per cent on 
the preferred stock have been earned and paid 

























Unadjusted and lost accounts for 1900 amounting to $16,277 have 
been charged off from the earnings of 1901. 
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ee a er es a, 
BALANCE SHEET.—Plant account was reduced $23,000 by sales of MAINS, ETC. (INCLUDING HYDE PARK AND MUTU. 

perty, transfers and removal of ice houses from shallow to deep 1901. 1900 i DEC. 31, 

es, but was increared by new construction, purchase of additional | wijes street mains....... ,796 1,729 1,705% 898. 
ice-house storage and privileges to the amount of $77,000, thus leav- | Number meters.. -.323,089 800,077 274'604 1,584 
ing a net increase of 853,754 for the year. Of the authorised tesne of Public lamps........... "24,011 24,980 25'121 aaeats 

Vv nm s' 


bonds, viz., $2,500,000,3512,000 are in the treasury,$37,000} 
canceled, including $8,000 in 1901, leaving outstanding $1,951,000. 
Inventories show an increase principally from the fact that we had 
on hand Dec. 31, 1901, 332,000 tons of ice, as compared with 177,000 
tons on Dec. 31, 1900. The notes payable ($100,500) can be reduced 
.500 the present year; the balance of $38,000 will bo due after 
1902 in three equal yearly payments. The increase over 1900 was 
caused by the purchase of ice-house property, including storage ice 
and real estate. 

IMPROVEMENTS.— New ice houses to the amountof 18,000 tons stor- 
age capacity have been erected during the year. The losses of ice 
houses by ftre during the year were of 27,000 tons capacity, on which 
a loss of $11.835 over and above insurance was charged off from the 
earnings. We are constantly improving the general physical condai- 
tion of the property, and have added planers and conveyors to each 
4 80 that all ice stored for the coming season’s delivery has from 

* 1 to 3 inches of the top surface removed before going into the houses, 
thus making all ice stored absolutely safe for domestic use. 

Dock PROPERTY.—The 52 acres of dock ce tot | owned by the com- 
pany located on the Calumet River in the center of the South Chicago 
manufacturing and grain elevator districts is steadily increasing in 
value, and will be oftered for sale in sizes to suit purchasers, if nego- 
tiation for the sale of the entire tract is not consummated. 


We have been favored with the following statement of 
earnings for the year 1901: 




















Surplus Jan. 1, 1901..................-.0. ayer Seagicdnsenioesicud $258,823 
Net earnings for RR eee o20ee $401,264 F 
Disbursemenis— 

DRS Git DEER news ~~ cnence-cnnneccncevcces $99,100 
Dividend (6 p. c.) on preferred stock........ 179,730 

Total.deductions from earnings..... cninestanthens ee 
Net addition to surplus, 1901........ hee opoenene poveneusene «- 128,434 

UR ON, Bg Bi iirncndie wceiccasccccsovesscecencnespescoen $376,257 

BALANCE SHEBT OF DEC. 31. 
1901. 1900. | 1901. 1900. 
Assets— g | _ Liabilities— y z 

eee 8,885,475 8,831,721 | Common stock,.... 4,000, 4,000,000 
Bonds in treasury.. 512,000 5,009 Preferred stock. ....3,000, 3,000,000 
inventories ........ 150,652 106,702) Bonds. ............. 2,468,000 1971,000 
i eGR 220,366 125,867 Notes payable....... 100,500 71,833 
Notes receivable.... 46.738 60,700 Accounts payable.. 71,444 84,578 
Accounts receiv’ble 188,972 273,507| Pay-rolis .. +» 87,718 36,169 
Ice harvest.......... 71,950 39,026 Interest accrued.... %7,036 25,821 
~- ee Surplus.............. 376,256 253,882 

Total.....s css 10,076,153 9,442,523 Total...ccosc.ces 10,076,153 9,442,523 
—V, 74, p. 330. 


People’s Gas Light & Coke Co. 
(Report for year ended December $1, 1901.) 

President Billings says in substance : 

General Results.—‘‘ Notwithstanding a locally adverse sit- 
uation, the company has prospered, due in large measure, I 
believe, to its efforts to extend and enlarge its system and to 
maintain the high quality of its gas. The extension of its 
mains into outlying territory has added largely to the output, 
and while we were hampered by inability to secure all the 
pipe desired, Iam able to report an increase of 67 miles, as 
against 23 miles during the previous year. This added mile- 
age of street mains and the increased consumption in por- 
tions of the city where mains were already laid have resulted 
in a substantial increase in the sales of gas for the year.” 

New Stock.—‘‘ The company in September last increased its 
(authorized) capital stock from $30,000,000 to $35,000,000. Of 
this amount the board at that time offered to the stockhold- 
ers $4,300,300, equal to 15 per cent of the then outstanding 
capital stock ($28 668,800). The entire amount of the frezh 
stock thus offered was disposed of at par, leaving $2,030,900 
in the treasury of the company. The dividend paid Nov. 25, 
1901, was upon the increased capital stock.” 

axation,—‘‘The company, in common with other corpo. 
rations serving the public in this city, has been the subject 
of conspicuous attention by the taxing bodies of the State 
during the year, resulting in a substantial increase in the 
taxes which will be payable during the year 1902, The in 
crease in round numbers will be $250,000, This amount does 
not include the taxes on the re-assessment made for the year 
1900, the legality of which must be passed on by the courts, 
and the final decision cannot be expected before 1903.” 
Statistics.—Results for four years have been as follows: 
1901. 1900. 1899. 1898. 
Sales of manufact’d 


gas (cubic feet)... .......-.. 7425979693 6879419985 6114587380 


Gross receiptes...... $9,663,746 $9,090,387 $8,096,320 $7,265,526 
Oper. expenses..... 4,792,441 4,447,787 3,813,038 3,795,301 








Net earnings..... cos 871,805 642,550 $4,283,282 $3,470,225 
Interest on bonds... $1,857,300 $1,857,800 $1,857,300 Sisies 

HOD. ....0.- 611,836 584,175 | er cove 

Total ....06----- - $2,469,186 $2,441,475 $2,321,709 $1,842,300 


Bal. for dividends.. $2,402,169 $2,201,075 $1,961,573 $1,627,925 
Dividend,6 p.c..... 41,784,633 1,720,128 1,720,128 6 per cent. 


Surplus for year $617,536 $480,947 $241,445 
BALANCE SHEET DEC. 31. 





















































1901, 1900. 1901. 1900. 

Astcte— ' $ 4 
Real est., franch’s Capital stock......35,000, 80,000,000 
tun’}s, mains,etc.69.000,442 66,421,317 | Mortgage bonds,..34,496,(00 84,496,000 
3 eee -- _ 678,179 Gas bilis deposits. 942,725 69,069 
f Accounts payable 364,457 1304 
Coupons past due. 20) 854,730 

Bilis payable......  -sseeeee 700, 

Gas terest a 

CTUOG. ....ccccc06 217,858 217,858 
Surplus............. 4,743,067 4,180,621 
Total... ..+00+-75,252,802 70,811,088 | Total. .cccoccees 75,252,802 70,811,083 


* Nore.—The securities $2,196,506, owned as above, consist of miseellaneous 
’ ponds, $114,526, Green Street property, etc. 1,168; 24,800 sh if 
vinek of People’s Ges Light & Go fe "93, 09905. iat 


ke Co., $2,080 








—V. 74, p. 155, 99. 


Quincy Mining Company. 
(Report for year ended Dec. 31, 1901.) 
The report says in part: 


A dividend of $4 per share, or $400,000, has been 4 
Feb. 15 next, which, with the dividend of $6 per chime male } ge} 
last, makes a total of $1,000,000 paid out of the earnings of they 
1901. Owing to the present unsettled condition of the copper marker 
it was thought wise not to distribute alarger amount, reserving 4 
of the year’s earnings to increase the surplus, and also to previas 
mr a ——_ - be made med — for the erection of coal 
ng storage plant, new dock, railroad 
Lake, Mich., and other contract work, — extension ‘a6 Tesh 


Results for four years were as follows: 


PRODUCT, EARNINGS, EXPENSES, ETC, 

1901. 1900. 1899, 
Mineral produced,1bs.27,778,268 18,491,749 17,866,680 20. O58 a2 
Refined copper, Ibs....20,540,720 14,116,551 14,801,182 16,354'061 
$ 


Gross income.......... 3,827,072 2,353,416 2,450,1 
Operat, expenses, eto. 1,975,031 1,924,662 T’568'001 eat 











Net profits........ 1,352,041 428,754 882, 

Other income (net)... ” 72,502 21,121 46/580 ert 
Total net income.. 1,424,548 449,875 928,668 668.10 

Dividends........... -(36)900,000 (36)900,000 ¢ y 

Reserv.'for machinery 200,000 | se args — 
Balance...........80r-324,543 def.450,125 def.21,332 eur.18,104 


Bal. of assets Dec. 31. 1,082,360 757,816 1,207,942 1,229,975 
The capital stock is $2,500,000 in $25 shares; cash on hand, 
$1,028,044.—V. 72, p. 390. 


Pittsburg Coal Company. 
(Report for year ended Dec. $1, 1901.) 
President Francis L. Robbins says in substance: 


IMPROVEMENTS.—The mining operations were concentrated during. 
the year at the mines most favorably located for operation and name 
portation. At these mines additional miners’ houses and modern 
mining equipments, operated by either electricity or compressed air, 
were installed at a cost of $492, 335 and many economies introduced. 
One result is an increased tonnage per mine operated with a decreased 
cost per ton of coal produced. 

COAL ACQUISITIONS NEAR PITTSBURG.—During the past year there 
have been purchased 23,195 acres of coal and 1,620 acres of surface, 
all in the vicinity of the city of Pittsburg, ata cost of $2,701,942. In 
addition the mines and property of the Shaw Coal Co., consisting of 
five opened and producing mines, 3.700 acres of coal and 5U0 acres of 
surface, situate within 15 miles of Pittsburg, were leased for a term of 
40 years On advantageous terms without any investment whatever by 
this company. This property was among the best of the few out: 
standing coal properties in the Pittsburg district. 

The policy of chargiog pnd ge J at the rate of $400 per acre on the coal 
purchased at an average cost of about $100 peracre been continued 
and the fund thus created will within the next ten years provide for 
and pay all indebtedness incurred for coal purchased since the com- 
pany’s organization. The total amount of coal owned by the company 
at this date is over 150,000 acres. All the coal purchases made since 
organization have been carried on the books at absolute cost; no re- 
valuation of the same has been made. 

The statement submitted herewith shows liabilities incurred in the 
purchase of coal lands since the organization of the company at 
$6,192,396. The intrinsic value to-day of the coal representi:g 
liabilities is more than double the total amount paid for the same. 
This is apparent in prices being paid for tracts adjacent to those pur- 
chased by our company. 

ADDITIONAL DOCKS AND YARDS.— Following the policy of dealing as 
nearly as possible directly with the consumer, we have, during the 

ast year acquired docks and yards at various points on the Great 
es, which have more than doubled our capacity for storing and 
marketing our product direct to the consumer in the North west—thus 
securing for our mines @ permanent and steady market for an in- 
crease Output. Among the docks thus secured and under contract are 
the following: Pioneer Fuel Co, docks at Duluth, Mion., and Glad- 
stone, Mich.; Ohio Coal Co. docks at Duluth, Mino., and Milwaukee, 
Wis.; the C. Reiss Coal Co. docks at Sheboygan, Ashland and Mani- 
towoc, Wis., and Escanaba, Mich., and the docks of the Whitnall Coal 
Co. at Milwaukee, Wis. The expenditures on this account thus far 
are $632,915. The properties representing this investment show from 
their operation during the year ending Deo. 31, 1901, net earnings of 
at least 15 per cent on the amount of our investment. [an connection 
with these docks the company acquires a large anthracite and Hocking 
Valley coal business. : 

HOCKING VALLEY CoaL.—The company is now in control and owns 
approximately 5,000 acres of coal lands in the Hocking Valley, 
formerly property of the New Pittsburg Coal Co. and the G 
Coal Mining Co. Turis property consista of eight mines, having & 
copacty of 2,000,000 tons per annum, and was taken over by the pur- 
chase of the capital stocks of the above-named companies with the 
property free and clear from debt. The property thus purchased not 
only provide for the requirement of our 6 business as regards 
Hocking Valley coal, but by their last year’s earnings have — 
ane = Se —_ i. ey will pay at least 20 per cent net upon the amoun 

nves an them. 

ROLLING STOOK.—New car shops have been equipped at Montour 
Junction in order to provide the means of repairing the company’s 
railroad car equipment and also to construct and repair the 
cars and other equipment of the mines, In addition, these car eho 
are turning out at least one finished railroad oar per day. During = 
year, 500 new forty-ton coal cars have been added to the railway 
equipment, which, together with the cost of the new oar shops, repre 
sents an additional investment of $474,545. f losing 

GENERAL REMARES.—We were greatly hampered by reason 0 by the 
thirty days transportation through 6 of lake engineers ont 
unfortunate inability of the railroad companies, transporting was of 

ut, to effectively handle and carry the unprecedented A tod in 

eight offered for transportation from this district. This very 
the company being unable to make deliveries of coal sold upon 
profitable contracts, of not less than 2,00,000 tons. may be 

The principal capital expenditures during the past yw new 
summarized as follows: Additional coal lands, $4,701,060 coy 
equipment at mines, including miners’ houses, $492,335;  ailway 
docks and yards on the great lakes, $632,915; 500 new 40 a 
cars, car shops and equipments, $474,545. Total, $4,301,7 * sual 
chine purchases of the capital stocks oe ee to ia, tne preceding Pars 

0. reendaie a n ‘e 
graphs. having been made since Jan. 1, 1908, are not included in the figures 
ere shown. 
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Begin pusiness year of 1902, your officers believe the com- 
feria oD todo alarger and more profitable business than 
peer before. During the month of January, 1902, the compeny shipped 
12 per cent more coal than daring the month of January. 1901, and 19 
‘cent more than in December, 1901. We look forward to a highly 
ccessful and prosperous business year. On Feb. 7, 1902, a contract 
as made in the joint convention at Indianapolis which fixed the 
mining rate and the terms and conditions under which our coal will 
be mined during the year ending April 1, 1903, on the same basis as 
that operative during the year ending April 1, 1902, 
The earnings and balance sheet are stated as follows: 


12 mos, to 16 mos. to 
Dec.31,’01. Dec.31,’00. 
er deducting bad debts and losses.$4,272,209 $5,480,690 
Pret, et fund = acquisition of new 
coal lands (coal mined 1s peazeneate® in 
this fund at a valuation of $400 per acre) 576,847 826,915 
Depreciation of plant and railway cars 595,824 411,684 


0 EAE SS oe RC a $3,099,538 $4,242,090 
quarterly dividends on preferred stock,.... (7) 2,078,865 (7) 2:074,709 
ided profits (appropriated for pref. 
ae divid’nds and working capital)...$1,020,673 $2,167,381 
BALANCE SHEET DEC. 31. 
eatin 1901. 1900. 
acreage, lands, mines and buildings..862,709,976 $59,102,273 


oonways owned and operated (Pitts. & 
Moon Ran Ry., Montour Ry., Yough. & 

















Wick Haven Ry.).-...----.----.+-+-eeeeee 1,498,878 1,480,794 
Doeks and lighters, Northw. Coal Ry., &c. 2,937,829 2,840,635 
Coal at Northwestern storage dock at cost 651,196 477,582 
Railway CArs.......------enee---. -oeeeennne 1,899,171 1,322,992 
Capital stock of other companies.......... 631,475 224,232 
Accounts and bills receivable............-- 4,932,267 3,917,013 
Psi nscccs c<osenesce cnbnab eusccccsecconcces 1,015,978 789,745 

ED ccckddnensabnesee serene senuene conses $76,276,769 $70,155,266 

Liabilities— 

Stock, preferred........-..-...2-+-ceeeeeeeeee 29,701,200 29,701,200 
GRRE, GOUITIOR. ccccccccccccncscccccccccccens 30,268,200 30,030,700 
Reserve funds............ eeceaecees-ee.----- 2,407,147 1,238,600 
Bonds of underlying cos. assumed, securi- 

ties to redeem which are held in treas’y. 1,079,000 1,124,000 
Mortgages assumed for underlying cos.... 117,679 147,477 
Liabilities created in the acquisition of 

coal land and mining Pay mete Seutnnee 6,192,396 4,064,401 

t accounts and bills payable........ 3,823,094 1,681,506 
Undivided profits Dec. 31........ aalaeeaeen 3,188,053 2,167,381 
tciud dukige shaatbbees sobescnahsee ane $76,276,769 $70,155,266 


Total 
-V. 74, p. 156, 99. 
United Power & Transportation Co. 
(Statement for the year ended Dec. 31, 1901.) 
President John A. Rigg, in a circular, says: 


During the year 1901 many improvements have been made in the 
prope es in which i company is a stockholder. New car barns 

ve been built, modern power houses erected, equipped and put in 
operation; large numbers of additional cars and equipments have been 
purchased, and many miles of light or obsolete rail have been re- 
placed with heavy construction of up-to-date pattern. 

Your board regards it as a matter of congratulation that the above 
results have been obtained in the face of the extraordinary increase 
in operating expenses of the various companies due to the re-tieing.re- 
di and re-bonding of numerous ons of track,and considering 
the fact that these expenses were further increased $160,000 by reason 
of higher prices of labor and fuel. 


The results for the last two calendar years compare as 
follows: 


1901. 1900. 
Tageme. som securities held.................... [$632,475 $594,625 
Interest on 4% gold trust certificates.......... $359,502 $359,484 
Taxes, Ct0........ 0000 pads bsebbadennol actdneeccs 5,517 11,644 
SE itis cnitinesnisGectianie endaeieandiaeee 250,000 207,500 
Total deductions. ..........ccccc-ceeceo---ees $615,019 $578,628 
— ie, in bdecncubudauhnoddebwecensedsoacs $17,456 $15,997 
tal credit profit and loss.................. 179,083 
~V. 74, p. 328. i at 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlanta Railway & Power Co.—Consolidation.—See At- 
lanta Rapid Transit Co. below.—V. 73, p. 788. 


Atlanta (Ga.) Rapid Transit Co.—Agreement with the 
City Regarding Consolidation.—The protracted negotiations 
between the city and H, M. Atkinson representing the com- 
pany, the Atlanta Railway & Power Co., the Georgia Elec- 
tric Light Co, and the Atlanta Steam Co., with respect to the 

‘ on which the city will allow the companies to con- 
80) = » Were finally concluded on Feb. 8, and the ordinance 
x orizing the merger was thereupon signed by Mayor Nims. 
é . new company, which will absorb the older corporation, 
i understood, is the Georgia Ry. & Electric Co., which 
me incorporated in Georgia on Jan. 29 (see V. 74, p. 826). 

¢ leading features of the aforesaid ordinance are: 

The fonsolidated company is hereby granted the right to hold and 
—e ne aon gee | not lines so acquired upon the terms and condi 
aid line io ca neni . _— contained in the grant under which the 
tions may be ee one operated except as such terms and condi- 

pice, ete ea; also to operate the electric light, etc., 
Theres toto. 28 provided in the ordinance, * * = *% * 
confined te A opens sé lay tracks granted hereby is intended to be 
is not intended thin the present system of the company, and 
then tol or notions of gost not now nosupiod by rraee 
Tallwaye without the further consent of the Mayor and General Geum 


The company shall be all 
r owed to haul freight and property upon and 
Mules ange rays and lines in the city of Atlanta subject t to seanonanle 
(a) Said consolidated com 
pany shall within thirty days followin 
toca! at aa Ponsolidation pay into the trencary of the city of 
(>) Also on : Fah 
1903 or before Feb. 1 of each year, beginning with the year 
» the following percentages upon thé gross amounts received from 





car fares and tolls for passengers and property, or the sale or supply 
of electric current for light, heat and power, and the sale or supply of 
ateam heat, whether such receipts be carried within or without the 
limite of the city of Atlanta, to wit: For the firstthree years begin- 
ning with 1902, 1 per cent per annum of said receipts; for the follow- 
ing twenty years beginning with the year 1905, 2 percent per annum 
of aid receipts; and thereafter 3 per cent per annum of said receipts. 

(c) The Mayor and General Council shall appoint a committees to 
examine the books of said company to ascertain prior to Feb. 1 of 
each year the amount of ite said gross receipts for the calendar year. 

(a) The payment of percentage of gross receipts above provided for 
shall be in lieu of specific occupation. license, excise. special franchise 
tax not included in ad valorem taxes or charges by the city of Atlanta, 
and in fall of all money demands or charges whatever, except ad 
valorem taxes, paving charges as now provided by law, and bridge 
rentale; and whatever shall be at any time required or exacted on any 
of said accounts, or any account other than ad valorem taxes, paving 
charges and bridge rentals, shall operate to reduce to that extent the 
— due from the percentages above provided for. —V. 73, p. 





























































































Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed the $20,000,000 Pittsburg Lake Erie & 
West. Virginia system refunding mortgage 4 per cent gold 
bonds. The official statement made to the Stock Exchange 
in connection with the application to list the bonds gives 
very fully the facts regarding the mortgage}; this statement 
is published entire on pages 883 to 385. It includes an 
income account for five months ending Nov. 30, 1901, and 
a balance sheet at the same date. See aleo further facts in 
the CHRONICLE of Feb. 1 page 266. The underlying bonds 
outstanding are shown on page 16 of the INVESTORS’ SUPPLE- 
MENT.—V, 74, p. 325, 266, 


Boston Suburban Electric Companies.—Purchase.—The 
plan for the acquisition of a controlling interest in the $235,- 
000 stock of the Waltham Gas Light Co. (V. 74, p. 216) has 
been definitely arranged, and the assenting stockholders of 
the latter company have until Feb. 20 to deposit their stock 
with the Boston Safe Deposit & Trust Co. The price of gas, 
it is said, will be reduced from $1 50 to $1 25 per 1,000 feet.— 
V. 73, p. 1268. 


Brooklyn Rapid Transit Co.—New Bond Issue.—The 
directors on Monday unanimously decided to submit for the 
approval of the stockholders at a special meeting to be called 
for March 20, 1902, a mortgage to secure bonds to the amount 
of not exceeding $150,000,000. The proposed mortgage is to 
be called ‘‘General Consolidated and Collateral Trust Mort- 
gage,” and the bonds are to bear interest at the rate of not 
exceeding 4 per cent per annum and be convertible at the 
option of the holder after two and not more than twelve years 
from date into stock of the company. The new issue will pro- 
vide for the retirement at‘or before maturity of all the existing 
bonds of the system, aggregating $61,065,000, and for future 
acquisitions, etc. See advertisement on page viii. A statement 
authorized by the executive committee says in substance : 

The new bonds other than those required for the retirement of 
the outstanding bonds can be used only for the purpose of acquiring 


additional property and securities. The company is a securities hold- 
ing company and the mortgage is to cover all the stocks and bonds 








and other pro of every description now owned or hereafter to be 
acquired by the company. 
In recommending @ mo: for so large an t, the directors 


have considered the rapidly increasing growth of Brooklyn and the 
country adjacent, and the present inability of the company’s elevated 
and surface railroads properly to fulfill their duties to the public with- 
out a large increase 0: D tei equipments, improvements and exten- 
sions; and since everything indicates a continuance of this 

the directors believe it to be the duty of the company to make proper 
provision therefor, from time to time, as its developments suggest. In 
order to accomplish this the directors have presented a plan, which Lee 
in their judgment will be elastic, broad, cohesive, and unifurm enough Co S 
to accomplish the object. 24 

The directors also believe that one class of bonds eventually cover- 
ing the entire system by replacing all other liens. and which can be 
sold from time to time as the growth of the business shal! require, will 
simplify and strengthen the company’s finances and enhance the 
value of the property to the stockholders. Out of the $150,000.000 of 
bonds authorized, provision is made forthe practical retirement at 
maturity or sooner, if advisable, of all the various issues of bonds of 
the companies of the Brooklyn Ravid Transit Pm amounting in 
the aggregate to $61,065,00'', including the $7,000,000 of Brooklyn 
Rapid Transit bonds referred to above. 

President Greatsinger says: ‘‘ The magnitude of the issue 
is rather impressive, but it is fully justified by what we be- 
lieve will be required. The population over here is growing 
faster than you realize and the public has toride. New lines 
will have to be built, old lines extended, improvements made 
and facilities on our present properties increased and im- 
proved. All of this will cost money. The idea of our pur- 
chasing, an or by other means acquiring any other 
road or roads in the Borough of Brooklyn or Queens has not 
yet been discussed by ths board of directors. 

‘“‘We want to extend our lines in Greenpoint; to put in the 
Saratoga Avenue line, the Sixteenth Street line; to extend the 
Union Street line and to make several other extensions into 
rapidly growing territory that must have accommodation for 
its passenger traffic. As for new power houses, we are build- 
ing one now on Third Ave. It takes about three years to 
build a power house and we expect that the demands of 
travel will make it necessary, as soon as we finish this e 
power house to begin a new one, rE 

‘“‘We will be enabled by the issue of bonds to make all im- be 
provements and extensions without using our earnings, 
which have heretofore been used to maintain the properties 
of the system and to operate its various lines.” 

The new bonds will be issued very gradually ; the first sale 
it is said, being for $4,000,000 or $5,000,000. f the existing 
bonds only a small number mature prior to 1950. the amounts 
falling due before that date being as follows: From now till 
1910, $1,580,000 ; from 1910 to 1920, $1,077,000, and from 1930 
to 1940, $2,822,000.—V. 74, p. 204. 
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Branswick & Birmingham RR.—New Parties Interested. | _5 mos. Gross. Net(overtaz.). Oth. inc. Int. on bonds. Bat, 
—Those interested in this enterprise have, we are informed, | 801 .---#20,204.908 97.556.079 $112,572 $2,600,226 $5,068 494 


obtained the co-operation of New York capitalists, and 
Charles L, Hyde of New York has accordingly been made 
President. E. C. Machen, recently President, has become 
the head of the construction company which proposes to 
push the line to completion.—V. 72, p. 581. 

California & Nevada RR.—Report of Master.—The report 
of Master in Chancery Heacock, which was filed in the 
United States Circuit Court at San Francisco on Jan. 31 
finds that 345 of the first mor bonds (Nos 1 to 270 and 
471 to 545, inclusive,) were issued in accordance with the law 
and are valid obligations; and that the remaining 200 
bonds, numbered from 271 to 470, were issued against the 
terms of the mortgage and are illegal.—V. 73, p. 1812. 

Canadian Pacific Ry.— Option to Subscribe to New Stock. 
—The holders of the common stock ara given the privilege 
of subscribing for $19,500,000 new stock at par in the pro 
portion of 80 per cent of their respective holdings of the out- 
standing common shares on the closing of the books in Lon- 
don Feb. 18 and in New York and Montreal March 38, 1902. 
A resolution to increase the common stock by $20,000,000 
will be submitted to theshareholders for their approval on 
March 27. 

The enbscription price of the new stock will be payable at 
the Bank of Montreal, London, New York and Montreal in 
five equal instalments, viz.: On subscription, June 27, Aug. 
27, Oct. 27 and Dec. 27. All shares fully paid will take rank 
for dividend with existing shares for the half-year ending 
Dec. 31, 1902. See also advertisement on another page. 

President Sir Thomas G. Shaughnessy, ia a circular to the 
shareholders, says in substance: 

The extraordinary expansion of the company’s business during the 
past six or seven years. and the apparent certainty that the volume 
will continue to increase year by year, renders it essential that the 
company should, with the least possible delay, provide such addi- 
tional rolling stock and other facilities as may be required for the 
prompt and efficient handling of its traffic. The gradients and align- 
ment on the busy sections of the system should be substantially im- 
proved, so that the large and increasing tonnage may. be moved with 
the economy requisite for the best results. In view of the present 
and Paae net earnings of the company, the directora feel justi- 
fied in proposing that the money required for these purposes be se- 
cured by an issue of ordinary capital shares rather than by other 
meavs, and thercfore they recommend that the ordinary shares of 
capital be increased by the amount of $19,500,000 [from $65,000,000 
to $84,500,000]. 

The money thus raised is to be expended as follows: Locomotives, 
cars and other equipment, $10,000,000; enlargement of construction 
and repair shops at Montreal and other points on the system, $2,000,- 
000 ; recuction of grades. improvement of alignment and second track 
where req $6,500,000; additional grain elevators, terminals, 
business and passing sidings, and other facilities to meet the require- 
mente of the company’s business, $4,000,000. 

“These estimates over-run the amount of the contemplated 
issue of stock at par, and, therefore, to make up the balance 
and that the property may be benefited as fully as if the 
shares had been sold at a premium, itis proposed that an 
amount equivalent toabout 15 per cent of the iasue, or $3,000,- 
000, be appropriated from the surplus earnings fand, to be 
expended for the purposes above mentioned. After appro- 

ting this amount and providing for payment of the divi- 
dends just declared on the preference and common shares, 
there will still be $8,600,000 in the surplus earnings fund.” 

Earnings.—For 6 months’ending Dec. 31, 1901: 
$8,550,840 er et 0 he $2,756,887 
6,579,633 ys sina 


6 mos. Gross. 
1901 .....$19,897,551 
1900_-.. 16.285.014 
—V. 74, p. 267, 93. 

Canton-Massillon Electric Ry.— Change in Control.—The 
Bavk rs’ Committee having in charge the affairs of the 
Evere‘t-Moore syndicate has ‘‘ ically completed” nego- 
tiations for the transfer to Tucker, Anthony & Co. of the 
syndicate’s interest in this property and also in the Canton- 
Akron Electric Ry., under construction from Akron to 
Canton. Tucker, Anthony & Co. already control the Colum- 
bus Buckeye Lake & Newark Traction Co.. which i: build- 
ing an ue road from Columbus to Newark, with a 
branch to Buckeye Lake, a proposed pleasure resort, making 
a total of 40 miles.—V. 74, p. 267. 


Chesapeake & Ohio Ry.—Option to Refund.—J, P. Morgan 
& Co., having purchased the company’s general mortgage 
434 per cent bonds issened to acquire the first mortgage 
bonds (#3.007.000) of the Elizabethtown Lexington & Big 
Sandy RR due March 1, 1902, offer to the holders of these 
bonds the privilege of exchanging them at par and interest to 
rope | for Chesa & Ohio general mo e 416 per 
cent gold bonds at 10744 and accrned interest to date of ex- 
change. See advertisement on page vii.—V. 74, p. 826. 

Chicago Milwaukee & St. Paul Ky.—Listed.— The New 
York Stock Exchange has listed $2.362.100 additional com- 
mon stock, making total listed $58,183,900. The new stock 
is the remainder of the amounts authorized June 4, 1887, and 
Sept. 3, 1900; the proceeds have been used to meet expend- 
itures on account of the following new mileage which was 
not provided for from the previously-listed stock, viz.: 


Miles. Amount. Miles. Amount, 

ones te Spencer en eertactt 43°50 A 4 Secon matnitrack.... 18°v0 oxes 76 
Storm ABO 508 Real es' + _ e800 eesecee 

berty ville to Janesville63°02 367,963 | Equipment bought in — 
pe £0 FNELO. 0-0-0000 pt eee 1909-1 hépeanenpsdorintd epetes 869,721 
ones to Crystal Walls....11°26 48,482 a 208°00 $1,024,821 


The balance of the proceeds is aaveeehhe to future expend- 
itures on the lines named or on other lines, and for equip- 
ment, improvement or real estate purchased, 


The balance to credit of income account July 1, 1901, was 
$17,626,229; div. paid on pref. Oct. 29. 1901 (814 per cent)’ $1. 
568,044; on common (3 per cent), $1,674,654; bal. to credit gf 
income account Nov. 30, 1901, $19,450,957.—V. 73, p. 842, 


Chicago Rock Island & Pacific Ry.— Extension C 

—The extension from Liberal, Kan., to Santa Rost ee 
Mex., 259 miles, has been operated along its entire length 
since about Feb. 1, thus affording in connection with the 
Mexican Central a through line to the City of Mexico, The 
extension of the El Paso & Northeastern (New Mexico, Ry & 
Coal) from Carrizosa to Santa Rosa, approaching comple. 
tion, will furnish in addition a through route via El Paso 
and the Southern Pacific.—V. 74, p, 267. 


Cinciunati New Orleans & Texas Pacific Ry.—Modified 
Lease Upheld —In the Superior Court of Ohio at Cincinnati 
on Feb. 6, Judges Smith and Jackson upheld the validity of 
the modified and_ extended lease of the Cincinnati Southern, 
Judge Dempsey dissented. See terms of lease as extended in 
V. 78, p. '722—V. 78, p. 1854, 

Cincinnati Northern RR.—Xeorganization—Distribution, 
—The Guaranty Trust Co. announces that it is now prepared 
to pay to the holders of its — representing Central 
Trust Co. certificates issued against deposit of bonds of the 
Cincinnati Jackson & Mackinaw RR ,the following amounts 

t $1,000 bond deposited, viz.: Cash, $11 56 for interest and 
$58 68 for assessment returned; stock C, N. RR., $705 88; ist 
M, 48 C. N. RR., $235 29. A circular says in substance: 

The Guaranty Trust Co. received. under agreement of Dec. 12, 1900, 
certificates issued by the Central Trust Co., representing substantially 
the whole amount of the $1,250,000 bonds of the Cincinnati Jackson 
& Mackinaw RR. Oo., and it has also received from old bondholders 
the sum of $1,228,413. The Guaranty Trust Co. also, on Feb. 18, 
1902, purchased at auction for $1,043,140 the securities deposited 


with the Central Trust Co. as security fof its loan of $1,000,000, and 
has further paid the debts of the Cincinnati Northern RR. Oo. to the 


has been reduced to $3,000,000 (all common) and an iesue of $3,000- 
00CO first mortgage 4 per cent 50-year gold bonds has been authorized, 
of which $1,000,000 (with the entire capital stock) are now to be dis- 
tributed by the Guaranty Trust Co. pro rata among the depositing 
certificate holders, the remaining $2,000,000 bonds being reserved for 
future improvements and betterments. The Trust Company will also 
pay the depositing certificate holders interest at the rate of 4 per cent 
per annum upon the amount of their cash contributions for one year, 
and also return in cash such proportion of their respective contribu- 
tions as the sum of $228,000 bears to the total amount of money sub. 
scribed, namely, $1,428,000. 

The Guaranty Trust Co, is also prepared to purchase or 
sell any fractional amounts of the first mortgage bonds above 
referred to at par, and to buy or sell fractional amounts of 
the stock at 5v. 

The securities of the Detroit Toledo & Milwaukee RR. (200 
miles), which belonged to the C. N. RR, Co. have been sold 
for $490,000. This sum has been used in part to repay assess- 
ment and make the other expenditures above referred to, and 
the balance has been retained in the treasury of the Cincin- 
nati Northern Railroad Company.—V. 74, p. 326, 151. 
Cleveland City Railways.—Bid for New Franchise.—The 
City Board of Control on Fb. 10 voted to recommend to the 
City Council that the bid of John B, Hoefgen of Brooklyn 
for the new street railway franchises, covering seventeen 
routes. be accepted, his being the ~~ one accompanied by 
$50,000 as a guaranty of good faith. The franchis3s call for 
three-cent fares.—V. 74, p. 98. 

Cleveland Electric ne. — Bepatiattque—the Bankers’ 
Committee in charge of the Everett-Moore syndicate, it is 
understood, has suspended negotiations for a lease of the 
property to the Eastern syndicate,in order to consider 4 
proposition from alocal syndicate, which, it is said, desires to 
purchase the control of the company and also of the Cleve- 
land City Railway Co.—V. 74. p. 205, 

Columbus Lima & Milwaukee Ry.—Unsafe to Operate — 
The Common Pleas Court of Defiance County, Ohio, on Jan. 
29, ordered the receiver to cease operating this line between 
Lima and Defiance on March 1, since the tracks are in su 
condition that it would be dangerous to use them when the 
frost comes out of the ground.—V. 78, p. 956. 

Detroit United Ry.—Mortgage.—The company has exe 
cuted its new mortgage to the Guaranty Trust Co. as trustee 
to secure $25,000,000 of 41¢ per cent _ bonds due in 1932 
Of the new issue, bonds for $15,880,000 are reserved to we 
underlying bonds (see list V. 78, p. 1111) ; $6,120,000 may ’ 
issued for extensions, improvements and betterments, a0 
$3,000,000 are to be used as the directors may decide. 
mortgage is limited to $25,000,000, instead of $35,000,000 9 
was proposed in November, 1901. See annual in Y, 
74, p. 328.—V. 74, p. 326, 205. 

Erie & Central New York By.—Foreclosure Sale ed 
29.—Ihe foreclosure sale is adverticed for March 29 a“ "0 
landt, N. Y. (see ‘‘New York Times” of yesterday).—‘.™ 
p. 1149. 

Falton Chain RR.—Sold.—At the foreclosure sale on Fer 
8, the property was bidin by Dr. W. S. Webb for $35,00.—": 
74, p. 93, O 
Georgia Railway & Electric Co., Atianta, Ga. — New Oe 
solidatea Company.—See Atlanta Rapid Transit Co, @ 
—V, 74, p. 826, 93, 4-t 
Galf & Ship Island RR.—Mw Mortg1ge Authorized. — 





Earnings,—For the 5 months ending Nov, 30, 1901, earn- 
ings were: 


Miss., 
a special meeting of the stockholders held at Gulf 
on Feb, 1, all but three shares being men deees iy new 


amount of $185,273. Thecapital stock of the Cincinnati Northern 
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refunding and terminal 50-year 5 per cent mortgage was 
feet unanimoasly, The bonds to be issued thereunder 
to $20,000 per mile on the 250 miles of railroad 

tion, or to a total of $5,000,000. Arrangements 

been concluded with Fisk & Robinson of New York and 

to issue at once $2,750,000 of bonds to refund the in- 
debteiness of the company heretofore existing. The re- 
of the authorized issue is reserved to provide for the 

of additional equipment, for the completion of the 

s, piers and other terminals now in course of construc- 
tlon at Gulfport, Miss.,on Mississippi Sound, midway be- 
Mobile and New Orleans, and for other capital re- 


nirements as they may arise, The present issue of $2,750,- ° 


{0 of bonds is at the rate of less than $11,000 a mile. and the 

charge on this amount, Messrs. Fisk & Robinson 

t out, will be only $540 per mile, as against net earnings 

at the rate of $1,422 per mile per annum in the first four 

months of the current fiscal year, and es against average net 

earnings of $1,001 per mile per annum for the last two years 

and four months, Of the $2,750,000 of refunding bonds, 
subscribers have taken $1,750,000,—V. 73, p. 1312. 

Hudson Tunnel Ry.—See New Jersey & New York Ry. be- 
low.—V. 73, p. 1818. 

International & Great Northern RR.—Listed.—The New 
York Stock Exchange has listed $740,000 additional first 
mortgage 6 per cent bonds and $740,000 additional second 
mortgage 5 per cent bonds, making the amounts listed 
$9,851,000 and $8,451,000, respectively. The new bonds were 
issued on account of 74 miles of new road, viz., Marlin to 
Waco, Tex., 40 miles; Bryan, Tex., southerly 22 miles; 
Spring, Tex., northerly, 12 miles. 

Kornings.—For the 11 months ending Nov. 30 earnings 


were: 
ll Gross Net Bond Equipm’t Balance, 
surplus. 


. ings. _interest. id. 
Ti....96i027 91134401 $019,702 "E0175 $129,404 
-V. 74, p. 267, 151. 

Interurban Street Ry., New York City.— Change in Con- 
Metropolitan Street Railway telow.— V. 73, p. 


lake Shore & Michigan Southern Ry.—Purchased.— 
Thiscompsny and the Michigan Central RR. Co, recently 
took over the operation of that portion of the Cincinnati 
Northern RR. known as the Detroit Toledo & Milwaukee 
RR., extending from Allegan to Detroit, Mich., and 
branches, 200 miles in all. An official circular regarding 
Cincinnati Northern securities has just been issued, showing 
that this transfer was accompanied by a sale of all the secu- 
tities of the D. T. & M. RR. for $400,000 to some party or 
parties unnamed, Seeabove.—V. 73, p. 1356. 

eeapettian Securities Co., New York City.—New Com- 
pany. Metropolitan Street Ry. below. 

Metropolitan Street Ry. of New York.—Lease—New 

Official Circular.—A circul»r signed by President 
V and sent yesterday to the company’s stockholders 
says in substance : 

“Your directors have for some time had under consider- 
ation the best means of providing the money ($23.000,000 ap- 
proximately) required to pay the unfunded debt incurred in 
the purchase of stock of the Third Avenue RR. Co. and to 
defray the expense of extending the electrical system to 
upwards of 80 miles of Metropolitan lines still operated with 
horse cars. In accomplishing this result it seemed desirable 
wavoid the issue of additional stock. Negotiations inaug- 
trated by Mesere, Kuhn, Loeb & Co, have resulted in a 
Proposition that offers several important advantages over any 
other plan, While assuring a continuation of the present 

rate of 7 per cent per annum, it secures to the stock- 
holders participation in the future growth of the street 
mrface railroads of New York City, through the op- 
portunity to subscribe for almost 80 per cent of the 
stock of the Securities Company hereinafter mentioned. The 
new Securities Company will bein a more advantageous po- 
than any exieting company to undertake su.-h arrange- 
ments with respect to other transportation systems as may 
desirable with a view to affording more comprehen- 
Your wee yr public te in = oy Rasp J ha 
directors Dave accordingly ac avorably upon the 
Mopesition, which is as follows : 
METROPOLITAN SECURITIES CO., CAPITAL $30,000,000. 
on Metropolitan Securities Co. has been organized under 
pd of New York with a capital stock of $80,000,000, in 
shares, all of which has been underwritten at par by 
Meurer. Kuhn, Loeb & Co. The directors are: 
Pp cE Baldwin Jr., President of Long Island RR. (Pennsylvania 


Edward J. Berwind, director of th 
. ’ © Atchison Topeka & Santa Fe. and 
President of Penneyivania & Northwestern RE (Penvaylvania RR. 


. Cravath, lawyer. 
: @ itaren, President New York Ontario & Western Ry. 


en, Trustee Mutual Life Insurance Oo. 
ff, of Kuhn, Loeb & Co. 


me, CONTROL INTERURBAN STREET RY., CAPITAL $20,000,000. 
Securities Company has acquired all of the outstanding 
Co and other securities of the Interurban Street Rail- 
» Which hasan authorized capital stock of $20,000,000, 
eaten snd contro's franchises for the construction and op- 
the street railroads on an extensive mileage of streets in 
ties reueh of the Bronx and adjacent territory. The Securi- 


y has agreed to into the treasury of the 
iterrtan Consett at least $23 000,000 in cash, as required 





for the purposes hereinafter stated, receiving in return stock 
of the Interurban Company at par and debentures bearing 
interest at a rate not exceeding 4 per cent. The Securities 
Company will also acquire any further securities that the 
— Company (see V. 73, p. 1264, 1160) may hereafter 

jue, 

AND THAT COMPANY WILL LEASE METROPOLITAN STREET Ry. 

The Interurban Company agrees to lease the Metropolitan 
Street Ry. on following terms: 

a, Assume the fixed charges of the Metropolitan Street Ry. Co. and 
unconditionally guarantee 7 per cent per annum upon the entire 
amount of its capital stock, payable quarterly; and 
b. Pay $23,000,000 into the nr the Metropolitan Street Ry. 
oO. in return for the securities liberated by the payment of the an- 
funded debt and other assets now almost entirely unproductive. This 
money will be Lt re in liquidating the unfunded debt and in com- 

leting the electrical equipment of the Metropolitan system, and will 

© paid as required for those purposes. 


OPTION OF METROPOLITAN STREET RY. STOCKHOLDERS TO SUBSCRIBE 
TO ALMOST 80 PER CENT OF STOCK OF SECURITIES COMPANY. 

The stockholdersof the Metropolitan Street Ry, Co. are to 
be accorded the privilege of subscribing at par for an amount 
of the stock of the Metropolitan Securities Co. equal to 45 
per cent of the par value of the capital stock of the Metro- 
politan Street Railway Co., that is for $23,400,000 of the total 
capital of $30,000,000. 


NEw MORTGAGE FOR $65,000,000 ON METROPOLITAN STREET Ry. 


The Metropolitan Street Railway Co. shall create a refund- 
ing mortgage to secure an authorized issue of $65,000,000 of 4 
ot cent 100-year refunding bonds, of which about $54,000,- 

are to be reserved to retire at or before maturity the sev- 
eral issues (twenty-seven in all) of existing bonds secured by 
liens upon various parts of the Metropolitan system (ex- 
cong 6 the Third Avenue lines). By the terms of the 
lease, the Interurban Company. as lessee, must provide the 
interest upon these new bonds, as well as all other fixed 
charges, without impairment of the guaranteed annual pay- 
ment of 7 per cent upon the capital stock of the Metropolitan 
Street Ry. Co. As most of the existing bonds bear interest 
at rates ranging from 5 to? per cent per annum, it will be 
possible gradually to accomplish substantial reductions in 
the average rate of interest upon the funded debt. The re- 
mainder of the refunding bonds not reserved for refunding 
purposes are to be issued against expenditures made and to 
be made upon lines of subsidiary companies ani for other 
corporate purposes, and may be issued under the lease, in 
lieu of other assets, in part reimbursement of the funds to be 
provided thereunder. 
PRESENT OPERATING MANAGEMENT TO CONTINUE IN CHARGE OP 

METROPOLITAN STREET RAILWAY. 

The board of directors of the Interurban Company have 
given assurances that the present operating management 
will be continued in charge of the Metropolitan system, and 
will direct the expenditure of the funds to be provided as 
above stated. 

STOCKHOLDERS TO ACT MARCH 20.—-FURTHER CIRCULAR. 

The stockholders will vote March 20, 1902, upon the lease 
to the Interurban Company and the proposed refunding 
mortgage. The transfer books will be closed tor subscrip- 
tions to the stock of the Metropolitan Securities Co. as soon 
as practicable after the stockholders’ meeting. The company 
will then issue a circular giving in detail the terms of sub- 
scription for the stock of the Metropolitan Securities Co. It 
is proposed that 25 per centof the par value of the stock shall 
be payable upon subscription.—V. 74, p. 327, 205. 

Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $1,819,000 St. Louis Division re- 
funding mortgage 4 per cent gold bonds, and has authorized 
the listing of a further $181,000 whenever issued in exchange 
for the remainder ($137.000) of the $500,000 second mcrtgage 
bonds of the Missouri Kansas & Eastern. Of the new bonds 
$1,884,000 were sold to pay for improvements and better- 
ments on the St. Louis division.—V. 74, p. 151. 


Minnesota & Northern Wisconsin RR.— Mortgage.—This 
company has made a mortgage to the Minnesota Loan & 
Trust Co. of Minneapolis, as trustee, to secure $2(0,000 bonds. 
The road was recently completed from Scanlon, Carlton 
County, northéast 88 miles, to timber lands in Saint Louis 
County, Minn.; an extension of 12 miles to the Duluth & 
Iron Range RR. is proposed. The bonds are gold 5 per cents 
of $1,000 each, limited to $4,000 per mile, maturing at the 
rate of $30,000 per he from Jan. 1, 1903, to Jan. 1, 1907, both 
inclusive, and the balance, $50,000 (reserved for extensions), 
on Jan, 1, 1908. The present issue of $150,000 has al! been 
sold by the trustee at par and interest. Thev are guar- 
anteed as to principal and interest by the following Minne- 
apolis men, well known in lumber and grain circles, viz.: 
L. R. ks, D, &. Brooks and A. S. Brooks (all of Brooks 
Brothers); also M. J. Scanlon, Besides the road, the bonds 
cover 20,000 acres of land in Beltrami and Hubbard counties, 
on oe being sold to settlers, the timber having been re- 
moved, 

Missouri Pacific Ry.—Jnterest on Bunds Owned.— See 
Texas & Pacific Ry. below.—V. 74, p. 206, 04. 

Nevada Midland RR.—Successor Company —Extension.— 
This company was recently incorporated in New Jersey with 
$1,750,000 of authorized capital stock to take over the narrow- 
gauge line of the Nevada tral RR., extending from Bsttle 
Mt.,, Nev., to Austin, Nev., 94 miles. and to extend it south 
126 milee, from Austin Junction to Tonapah, Butler P. O., 
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Nye Co., Nev. Simon Bamberger, President of the Salt Lake | 5 


& Ogden RR., is President of the Nevada Midland. The 
new line will be standard gauge and the old road will be 
widened to correspond. The capital stock is all of one class 
and in $100 shares. 

Bonds,—On the 220 miles of road it is proposed to place a 
mortgage to secure $1,750,000 of 5 per cent bonds, being at 
the rate of about $7,500 a mile. The present first — 
bonds of the Nevada Central ($226,000) will shortly be retired 


New York & Jersey RR.—To Own and Operate Hud- 
aon Junnel Ry.—This company was incorporated at Albany 
on Feb. 11 with $8,500,000 of capital stock, of which $3,500,000 
is 6 per cent non-cumulative preferred, to succeed per plan in 
CHRONICLE of Dec. 21, 1901 (p. 1813), to the property and 
franchises of the Hudson Tunnel Railway Co. sold under 
foreclosure. The new corporation will authorize an issue of 
not exceeding $7,000,000 first mort 5 per cent bonds, re- 
deemable at 110 per cent and accrued interest; $4,500,000 of 
these will be delivered immediately and $2,500,000 reserved 
for the construction of the south tunnel. Most of the in- 
corporators of the new company are connected in some 
capacity with the law firm of Stetson, Jennings & Russell, 
No. 15 Broad St. William G. McAdoo, of the firm of McAdoo 
& McAdoo, No. 15 Wall St., makes the following statement : 

The com 6 f 
u commonly Masa sotae old Russon River ones, “he ans ofthe 
com y bave been matured after thorough consideration. and as a 
result the tunnel will undoubtedly be built. The terminals on bo 
sides of the river have been acquired. The New York terminal will 
be in mg ee a by Christopher, 10th, Greenwich and Hudson 


tunnel cars will come to the surface in this station, so 95 


e 
that transfers of passengers may be made to both the elevated and 
Metropolitan lines in an —_ and convenient manner. On the New 
Jersey side, connections be made on the surface with the street 
railway lines. The tunnel will be operated by electricity, and the 
most approved appliances will be adopted. Charles M. Jacobs, the 

eer, reports that the line can be cc mpleted within about eighteen 
months after work begins. The present tunnel has beén oullt fora 
distance of 4,000 feet. Itis in good condition and entirely available 
for trolley purposes. Only 1,580 feet remain to be built under the 
bed of the river, besides the approaches on both sides. There have 
never been any serious difficulties from an engineering standpoint ; 
the only reason why the tunnel was not completed before was the 
failure to provide sufficient money. No such error will be made this 


See reorganization plan in V. 73, p. 1818, and other data in 
V. 70, p. 996 and 1149. The North Jersey Street Ry. Co. has 
contracted to use the tunnel when completed. 

New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter and the six months ending Dec. 31 
were : 


3mos.end. Gross Net Other Interest, Balance, 
Dec.31. earnings. earnings, income. tazes, etc. surplus 
1901... $11,019,499 $8,362,938 $430,068 $2,038,508 $1,754,498 
—- 10,193,467 3,075,089 249,861 2,020,460 1,304,490 
1901.... 22,226,796 7,373,791 498,866 4,074,960 3.797,697 
a i 6,834,582 293,884 4,033,295 3,095,171 

New York & Northern RR.—Decision.—The Appellate 
Division of the Supreme Court on Feb. 7 dismissed the 
suit of stockholder Robert L. Niles attacking the reorgani- 
zation under which the road was transferred to the Ne 
York & Putnam, See V. 66, p. 135, 83, ’ 

New York Philadelphia & Norfolk RR.—Listed in Phila- 

—An additional $100,000 first mortgage fours have 
been listed on the Philadelphia Stock Exchange, making 
total listed $2,600,000.—V. 72, p. 45 

New York & Putnam RR.—Decision.—See New York & 
Northern RR. above.—V. 66, p. 185. 

Norfolk & Western Ry.—Bonds Subject to Call.—The Nor- 
folk & Western-Pocahontas joint purchase money bonds. be 
sides being subject to call at 105 for the sinking fund of 21 
cents a ton, which begins in 1906, are, it appears from the 
7. of the mortgage now at hand. also subject to call in 
whole or in psrt (if drawn by lot) on June 1 or Dec. 1 of any 
— whatsoever at 105 and in'erest on two month;’ notice, 

espective of the sinking fund.—V. 74, p. 206, 151. 


Northern Ohio Traction Co.—Sale of Allied Lines—See 
Canton-Massillon Electric Ry. above.—V. 74, p. 268. 


Northern Pacific Ry.— tion,—John B. Merquand, a 
stockholder, filed a bill on Jan. 21 inthe Hennepin County 
District Court at Minneapolis to enjoin the registry of North- 
ern Pacific stock transferred to the Northern Securities Co. 
and to prevent the payment of any dividends on such stock 
until a decision is given on the plaintiff’s claim that the alli- 
arth of the companies is a fraudulent conspiracy.—V. 174, p. 


Northern Secarities Co.— Litigation.—See Northern Pacific 
Ry. above and Great Northern Rv. in CHRONICLE of Feb, 1, 
p. 267; see also V. 74, p. 327.—V. 74, p. 327. 


North Jersey Street Ry.—Lease Upheld—Jndge Gray in 
the United States Circuit rt at Trenton, N.J., on Feb, 13, 
held valid the company’s ease of the lines of the Consolidated 
Traction Co., and dismissed the suit of J. Overton Dickinson 
and Samuel D, Thomas [executors of Samuel T. Dickinson]. 
who set up the claim that the lease was unconstitutional 
and was effected through a wrongful combination of the di- 
rectore of the two companies.—V. 74, p. 268. 


Omges Railroad & Navigation Co,—Listed.—_The New 
York Stock Exchange has listed $607,000 additional con soli- 
dated mortgage 4 per cent gold bonds, making total listed 
$29,241,000. The additional bonds replace old 63 retired. 

Earnings.—For the 5 months ending Nov, 80, 1901, earnings 
were: 





mos. Gross. Net. Oth. tneome. Oha: 3 alanee 
1901..... $3,961,510 $1,907,652 $9,501 $359,413 svesene. 
’ 


The dividends on preferred stock for the 5 month 
$183,338, leaving balanoe surplus for year $1,374,702.—V, 9g 
p. . . 


Pennsylvania RR.—Tunnel Bill.—Senator St 
introduced at Albany a new bill to enable the nae 
carry out its plan for a railway tunnel between Jersey (j 


-| and Long Island City, with central passenger station in this 


city. The present plan, it is stated, provides as follows: 
For two tunnels under the Hudson River from a con 
Pennsylvania RR. at or near Harsimus, Jersey Olty te Mangen tte 
and thence under 3ist and 32d streets to Eighth Ave., where the cen: 
tral passenger station will be located; then by three tunnels ons 
under 3ist 8t., one under $24 St. and one under 384d 8t. to and under 
the East River, converging into one tunnel under the lands of the 
Long Island RR at Vernon Ave., and thence by one tunnel! to 
son Ave., where the line will connect with the Long Island RR. at the 
surface. The tunnel road will never be nearer the sarface than 40 
feet until it begins to approach the surface in Long [sland City, 


The expense is estimated at about $40,000,000.—YV, 
$27, 208 pe $4 000.—V. 74, p, 


Philadelphia Company of Pittsburg.—Listed.—The New 
York Stock Exchange has listed $1,744,850 additional first 
preferred stock, $11,918,400 additional common stock, making 
the amounts listed $5,743,200 and $26,688,350 respectively, 
Authority is also given to list from time to time prior ty 
June 80, 1902, an additional $56,800 preferred and $1,056,800 


th | Common stock (when issued in exchange for stock of gon- 


stituent companies), making the total stock listed not to ex- 
ceed $5,800,000 preferred and $27,695,150 common. —V, 74, D. 


Philadelphia & Erie RR.—Report,—The results for the 
year 1901 compare as follows: 


Year— Gross. Net. Otherine. Oharges. Bal., sur. 
1901 ....0..-$8,789,689 $2,778,396 $18,889 $1,223,519 $1,573,785 
1900........ 5,824,626 2,146,660 6,682 1,214,303 939,089 


From the surplus in 1901, $1,573,765 as above, were paid 


dividends on special stock (7 per cent), $168,000, and on com- | 


mon (2 per cent), $159,700; extraordinary expenditures, $469,- 
897; appropriated for renewal fund, $200,000, and for extra- 
ordinary expenditure fund, $400,000, leaving balance, surplus 
for year, $176,169.—V. 72, p. 671. 


Port Jervis (N. Y.) Electric Light, Power, Gas & RR.— 
Bonds Offered.—Fiint, Jones & Co. and Hall & Kalbfleisch 
of this city have recently been offering at 102 and interest 
$275,000 of this company’s first mortgage 5 per cent 30-year 
gold bonds dated Jan. 1, 1902, due Jan. 1, 1932; total author- 
ized issue, $450,000, of which $175,000 reserved for exten- 
sions and improvements at not exceeding 85 per cent 
of the cost of same; Knickerbocker Trust Co., trustee. 
These bonds, it is stated, are the total bonded indebt- 
edness of the newly consolidated properties of the various 
companies operating all street railway (414 miles of track), 
gene Ages and electric) and power plants in Port Jervis, 
N. Y. e net earnings are reported as being now at the rate 
of $24,000 per annum, being $10,250 in excess of the interest 
charges—V. 73, p. 1168, 

St. Joseph & Grand Island Ry.—Listed.—The New York 
Stock Exchange will list the $5,491,000 first preferred 
stock, $3,500,000 second preferred stock and $4.600,000 com- 
mon stock as issued, in place of the voting trustee certificates 
recently retired.—V. 73, p. 1814. 


St. Louis Memphis & Southeastern RR.—Jn Possession. 
—The company on Feb, 4 acquired and entered into poseession 
of the property and franchises of the Southern Missouri & 
Arkansas RR. Co, See V. 74, p. 95.—V. 74, p. 268, 207. 

St. Louis Valley Ry.—Details of Mortgage.—The mort- 
gage to the St. Louis Trust Co. as trustee is made to secure 
$5,500,000 fifty-year 4 per cent i bonds of $1,000 each, due 
July 1, 1951, but subject to call on July 1, 1911, or any inter- 
est day thereafter at 105 (also under conditions below men- 
tioned at par) and interest on six months’ notice. Other 
tacts follow: me 

from July 1, 1902, and will be pay- 
ae = eS Lae Trust Co, or in New York, at the 
option of the holder. The bonds are issuable at $25,000 per The 
main track, with $12,500 tal mile additional for second track. 
mortgage contains a provision making the bonds subject to call at pe 
and accrued interest at any time on months’ notice in the event 
an arrangement being made for an extension of the time of payment 
at a lower rate of interest.—V. 74, p. 269, 207. 


Seaboard Air Line Ry.—Equipment Trust.—The “ equip- 
ment agreement” between Venn lye & Co. and the company 
is dated Jan. 29, 1902, and covers equipment for which there 
is to be paid $831,293. Of this amount $131,293 has been : 
is shortly to be paid in cash and the residue ($700,000) is : 
be paid in forty quarterly instalments on the first days si 
May, August, November and February of each year, com 
mencing May, 1902, said instalments to be alternately ¢' 
$17,000 and $18,000. Each of the instalments will be ¢ ' 
deaced by promissory coupon notes in the denomination ? 
$1,000 each, dated Feb. 1, 1902, and bearing interest at 
per cent per annum, payable semi-annually Aug. | wrote 
1. The title to the equipment will not pass to the _ pod 
until all the notes have been paid. The equipment to be 
nished as per agreement is as follows: 

Three hundred flat cars for $151,292; 500 ventilated 
#333,000; 10 passenger engines for $130,000; 10 freight 6D 
$140,000; 10 coaches for $77,000.—V, 74, D. 269, 96. : 
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ee 
run from a point on the Central Pacific 

whic in, Utah, across the north end of Great Salt Lake 
bo Laci Utah, 107 miles, a saving of 89 miles over the old 
line The portion over the lake will be 23 miles long, of 
which 12 miles will be trestle work, The entire line will be 
about 100 miles long, and its constraction will take about two 
The Ogden & Lucin RR. Co. was incorporated in 

aly, 1990, with $1,00,000 stock, Ses alo V. 71, p. 85; V. 74, 

269, 





n White Plains & Mamaroneck Ry.—Guaranty, 
ee ieveny's 5 per cent bonds are camped with a gaar- 
anty of principal and interest by the Union Railway Co. of 
New York City, as follows: oneeetes 

For value received, the Union Railway Co. of New York City hereby guaran 
tees the due and Proverect the Union ‘Ratiway Co. of New York City has cuused 
its guaranty to be signed by its President, and its corporate seal ‘o be here 
unto affixed, this 80th day of April, 1-99. (Signed by the President of the Union 
Railway Co. of New York City.—V. 68, p. 674. 

Texas & Pacific Ry.—Interest on Incomes.—An annual 
interest payment of 5 per cent has been declared on the 
second mortgageincome bonds, contrasting with 4 per cent 
in 1901 and 14g per cent in 1900. There are $23,217,300 of 
these bonds outstanding, of which the St. Louis Iron Mt. & 
Southern (Missouri Pacific) owns $22,312,000, they having 
been exchanged for 65 per cent in Iron Mt, 4s.—V. 74, p. 42. 


Trenton & New Brunswick (Electric) RR.—New Enter- 

ige.—Stern & Silverman of Philadelphia are arranging for 
the construction and financing of this proposed trolley 
line between Trenton and New Brunswick, a distance of 
96 miles. The company was incorporated on Dec. 10, 1901 
(V. 78, p. 1814), with $1,000,000 capital stock in $100 shares 
and made a mortgage to secure $1,000,000 of 5 per cent $500 
and $1,000 bonds due Jan. 1, 1932, The intention is to have 
the road in operation by July 1. H.R. Fehr of Easton, Pa., 
is President, Thomas 8. Phillips of Philadelphia Treasurer 
and Theodore J. Hahn of Philadelphia Secretary.—See V. 73, 


p. 1814. 

Union Traction Co. of Indiana.—Bonds Offered.—Toland 
Bros, & Co, and Ervin & Co., both of Philadelphia, having 
sold a large proportion of a block of $1,750,000 of the mort- 

5 per cent ($1,000) gold bonds dated July 1, 1899, due 
Say 1, 1919, offer the remainder at par and interest. See 
description of company and its securities on page 7 of STREET 
RalLway SUPPLEMENT. 

Earnings.—The gross earnings for the calendar year 1901 
are reported as $748,403; net, $320,728; other fincome, $9,116; 
interest charge, $244,420; taxes and licenses, $15,645; 5 per 
= A — stock, $27,175; balance, surplus, $42,604,— 
—V. 73, p. 1063. 


Vicksburg Shreveport & Pacific RR.—Lands Sold.—The 
lands covered by the third mortgage of the old company 
(178,698 acres Jane 30, 1900,) were sold at auction on Feb. 6 
een in by President C. C. Harvey.—V. 73, p. 1157; 

. ’ D. . 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Uo.—Suit.—C. E. Robinson, a 
stockholder, filed a bill in the Chancery Court at Birming- 
ham, Ala., on Feb. 7, asking that the company be placed in 
the hands of a receiver on the und of mismanagement, 
Robinson has been in litigation with three of the directors, 
viz,, Everett T. Schuler, George Schuler and R. D. Carver; 
his present move is one step in the contest —V. 70, p. 533. 


Alliance Realty Co., New York.—New Stock.—This com- 
pany, incorporated at Albany on Jan. 27, 1900, with $8,000,- 
000 authorized capital stock, todo a general realty business, 
will in April increase its outstanding share capital from $1,- 
000,000 to $2,000,000, the additional $1,000,000 having been 
over subscribed. Payment for the new stock must be made 
by April 10, The par value of shares is $100. Directors: 

Frederick Southack (President), George R. Read (Vice President), 
Michael Coleman (Treasurer), Oharies cis Adams 2d, Chas. F. 
Ayer, Chas. 1. Barney, Alwyn Baill Jr.. Edwin M. Bulkley, John R. 
iaoeman, H. O. Havemeyer, J. J. Higginson, James H. Post and Wil- 


Alwyn Ball Jr. is Secretary; office, 25 Broad St. 
American-China Development Co.—Status.—This com- 
pany, which was formed in 1595 by Calvin S, Brice and asso- 
clates to build a railroad in China from Hankow to Canton, 
miles, with 150 miles of branches, was recently reorgan- 
= _ the following directors : 
am Barclay P. . ; 
+ ravnient ige 4  heries ewes hy att de Sew York’ 
bert Thys and Joseph de Voldes of Brussels, Belgiam. 
Po capital stock ($400,000) has been paid in and in addition 
Wit en bolders have advanced to the company $3 000,000 
pad ce to begin work. The company is now taking 
0 obtain the $42,500,000 in 5 per cent fifty- year Chinese 
veroment bonds for construction. The road is to become 
property of the Chinese Government, but is to be oper- 
ed & term of years by the mt ys Company, At 
~ aed neg ag = emer with the Belgian road from 
Stew months oped to begin construction within 
Bechenated Merchante? Co.—Listed.—The New York Stock 
e 4 
stook,—V, 74, ps8. © company’s $5,000,000 first preferred 
of pivemer Coke Co.—Bonds.—The Pennsylvania Trust Co. 
pany’ g $200; recently offered for sale a block of this com. 
900 first mortgage sinking fund 5 per cent $1,000 
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gold bonds, dated Dec. 16, 1901,and due Dac. 16, 1921, but 
subject to call after 1905, in whole or in part (if drawn by 
lot), at 105 and interest. The “‘ Iron Age” says: 

At the annual meeting in Pitteburg on Jan. 22 contracts were ap- 
proved for the building of 200 new coke ovens at the Griffin plant at 
&@ cost of 8100, . An issue of $200,000 of bonds was approved, and 
the purchase of 300 additional acres of coking coal adjoining the 
Griffin greperty was authorized. A few months ago the company 
added 120 acres of coal lands to this plant, and the company will soon 
have 500 ovens at its Griffin works. The company also owns the 
Humphreys and Empire works in the Connellsville region, and also 
the Duquesne plant, located at Bradenville, altogether comprising 964 
ovens, with an annual capacity of 600,000 tons of coke and facilities 
for the shipment of 200,000 tons of coal from the Duquesne plant. 
The pompeny has a capital of $2,500,000, and was started in 1897. 
W. Y. Humphreys is President: Joshua W. Rhodes, Vice-President ; 
Hermon Griffin, Treasurer, and William Harris, Secretary. These with 
E. H. Jennings, Dallas C. Byers and Robert L. Martin are the di- 
rectors.—V. 73, p. 1209. 


Capital Freehold Land & Investment Co.—Sale.—Land 
of this company is reported to have been sold as follows : 

To the Reynolds Land & Cattle Co., 18,000 acres; to L. T. Clark, 40,- 
000 acres; to William J. Tod, 50,000 acres; to T. Matador Land !& 
Cattle Co., 210,000 acres; to F. D. Wight, 70,000 acres and about 40,- 
000 acres in smaller tracts to various purchasers.—See V. 73, p. 1163. 

Central Coal & Coke Co. of Kansas City.—Purchase.—A 
press despatch announces the purchase of the properties and 
business of the Kansas & Texas Coal Co. of St Louis, a con- 
cern with $2,500,000 capital stock (V. 66, p. 616); also the in- 
tention of the Central Coal & Coke Co, to increase its capital 
stock from $3,750,000 ($1,875,000 being preferred) to $7,500,- 
000.—V. 72, p. 440. 


Central District Printing & Telegraph Co. (Bell Tele- 
phone).—Increase of Stock.—The shareholders on Thursday 
ratified the proposition to increase the capital stock from 
$7,500,000 to $10,000,000. The new stock, it is understood, 
will be sold to shareholders, one-half of it this year and the 
other half in 1908, to provide for extensions and improve- 
ments,—V. 73, p. 1815. 


Corn Products Co.— Official Circular.—Cuyler, Morgan & 
Co. have issued circulars regarding their contract with this 
new company, under which the latter is to issue and deliver 
its preferred stock and its common stock in consideration for 
stocks of the following-named companies and for a certain 
amount of cash capital which is to be paid to the new com- 
pany as working capital, to be treated by it as surplus. The 
circular says in part: 

Arrangements have already been made for the acquisition of sub- 
stantially all the stocks of the Charles Pope Glucose Co. and the IIli- 
nois Sugar Refining Co., and at least a majority of the preferred stocks 
and common stocks of the National Starch Co. and such portion of the 
stock of the New York Glucose Co. [officially stated as 49 per cent. 
—Ed.] as is satisfactory to the Corn Products Co. 

For each $100 par value of stock of the class mentioned below 
the t set Opposite thereto in preferred stock or common stock 
of the Corn Products Co. at par is offered : 





New Preferred New Com 
Stock. Stock. 


Olass of Stock. 
Glucose Sugar Roetining Oo., preferred stock.. $12500 _........ 
do do common stock... ........ $125 00 
National Starch Co., proferred stock........... MORGR . ~': Seneoeame 
do do COMMON BtOCK............ -.00---- x 8250 





x There will also be issued “to the North American Trust Co. an ad- 
ditional $5 preferred stock and $750 common of the Corn Products 
Co. for each $100 preferred and $100 common stock of the National 
Starch Oo. de: to secure and assure the amount of quick con- 
vertible assets contracted and agreed to be owned and possessed by 
the National Starch Co. at the time of exchange of securities contem- 
plated, and as one of the considerations for such exchange. 

Proper lee me pn will be made in respect of dividends upon all de- 

ited preferred stocks, so that the registered holders of receipts will 

© entitled to receive the equivalent of dividends thereon at the rates 

therein provided from the last dividend period up to March 1, 1902, 

from which date dividends upon the preferred stock of the Corn 
Products Oo. are to begin to accrue. 

The authorized issue of capital stock of the Corn Products Co. - 
ently provided for in said contract is $80,000,000, of which $30.500,- 


value isto be 7 per cont cumulative preferred stock, and of © 


we issues $2,000,000 of preferred stock and $2,000,0.0 of common 
stock are to be retained in the treasury of the company for the other 
purposes of the company. [In case any of the stocks of the companies 
above referred to shail not be acq . the amounts of stocks to be 
—— = be reduced as to such unacquired stock as provided in said 
con 

Deposits of assenting stock must be made on or before Feb. 
20, 1902, at the office of Cuyler, Morgan & Co. The plan of 
consolidation is approved by the following leading stock- 
holders of the Glucose Sugar Refining Co.: C H. Matthiesen, 
Marshall Field, F. W. Matthiesen, John P. Wilson, Norman 
B, Ream, E. A. Matthiesen. Robert T. Lincoln and William 
Dickinson. The underwriting has been several times over- 
subscribed, See also V. 74, p. 329. 

Diamond Match Co.—Mr. Gould’s Holdings.—President 
Barber is quoted as admitting that Edwin Gould has sold a 
part of his stock (rumor says a considerable part), but there 
is no reason at all, itis said, to believe that Mr. Gould will 
continue otherwise than friendly in his attitude to the Dia- 
mond Match Co. He was last week re-elected a member of 
the board,—V. 74, p. 324, 98. 

El Paso Electric Co.—Securities.—Stone & Webster of 
Boston have favored us with the following facts regarding 
this company, which was incorporated in New Jersey in 
October, 1901: 

Stock authorized, $1,250,000; stock outstanding. $1,150,000; par 
value of shares, $100; $250,000 is 6 per cent preferred non-cumu- 
lative. Authorized bonds, $1,000,000, dated Jan. 1, 1962; denomina- 
tion, $1,000; 6 per cent gold; outstanding, $600, ; payable at the 
office of the State Street Trust Oo., Boston; maturing Jan 1, 1932; 
interest payable January and July. There is no sinking fund and the 
bonds are not aubject to . 

Officers—J. W. Haliowell, President; H. B. Sawyer, Treasurer; B.H. 
Dibblee, Secretary; Stone & Webster, Gen. Managers.—V. 73, p. 1856. 
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Georgetown (Ky.) Water, Gas, Electric & Power Co.— 
Bonds ¢ cred. Feder Holzman & Co. of Cincinnati re- 
cently offered at par and interest $100,000 first mortgage 5 
per cent gold bonds, due in twenty years, subject to call after 
ten years, at 105 and interest, being the first and only mort- 
gage on the combined water, gas, electric and power plants 
of the company, which has twenty-year exclusive franchises, 
and in addition has an exclusive contract for furnishing the 
city itself with water and light.—V. 71, p. 289. 


Georgia Electric Light Co.—Consolidation.—See Atlanta 
Rapid Transit Co. under ‘“‘ Railroads—V, 74, p. 154.” 

Glucose Sugar Refining Co.—See Corn Products Co. 
above.—V. 74, p. 329, 

(G. H.) Hammond Co.—New Stock.—The $850,000 new 
stuck mentioned last week will increase the outstanding issue 
to $3,600,000, which is said to be the full amount authorized. 
See Hammond Packing Co. below.—V. 74, p. 829. 

Hammond Packing Co.—New Stock,—The shareholders 
are offered the right to subscribe at par to $500,000 new 
stock, increasing the amount outstanding from $1,250,000 to 
$1,750,000. See G. H. Hammond Co. above.—V. 71, p. 866. 


Independent Gas & Power Co., San Francisco.—Status. 
—The *‘San Francisco Commercial” says: 

The company’s new gas works adjoining the Independent Electric 
Light & PowerCo.’s power station in the Potrero will be completed 
about March 1; The new installation is a standard water gas plavt 
of 2,000,000 feet capacity with a gasometer capable of holding 1,500,- 
000 feet of gas. ‘The opening of business be, slightly delayed 
while additional mains are being laid. Thereare 8, tons of pipe 
already contracted for and more mains will be ordered until the entire 
city is covered. The lighter aoe of crude leum will be utilized 
in the process of manufactu water-gas.— V. 72, p. 482. 

International Navigation Co.—Further Negotiations,— 
Albert Baliin, Director General, and Gustav Tietgens, Presi- 
dent of the Hamburg-American Steamship Line, and Dr. H. 
Wi e, Director General, and George Plate, President of 
the North German Lloyd Line, have come to the United 
States for the purpose of trying to form an agreement in 
regard to freight rates similar to that recently entered into 
by the English and American lines, See V. 74, p. 329. 

International Salt Co.—Directors.—The board of direc 
tors as at present constituted is as follows: 

E. L. Faller, President; M. M. Belding Jr., Secretary and Treasurer; 
M. M. Belding 8r., W. B. Putney, Oakleigh Thorne, A. 8. White, F. F. 
Oulver and O. L. Gubelman.—V. 74, p. 330. 

Lackawanna Steel Co.—Incorporated.—This company 
was incorporated at Albany yesterday with $40,000,000 of 
authorized capital stock in $100 shares as successor of the 
Lackawanna Iron & Steel Co. See V. 74, p. 208. 

Directors: H. McK. Twombly and D. O. Mills of New York; Boney 
A. C. Taylor of Newport; J. G. McCullough of North Bennington; H. 
Walters of Baltimore and Samuel Mather of Cleveland. 

Malta Vita Pare Food Co.—Purchase,—This company, in- 
— in New Jersey on Jan. 24 with $5,000,000 author- 

capital stock, has purchased the property of the Battle 
ch.) Pure Food Co. The directors are : 

H.N. Higinbotham, 200 Adams 8t., Chicago, Presifent; A. 0. Wis- 
ner, Vice-President; N. 8. ps, ‘Treasurer and enters 3. M. 
Studebaker, South Bend, Ind.; Samuel W. Allerton, Frank G. Logan, 
Howard H. Gross and L. O. Cole. . 

National Fireproofing Co.—Purchase—New Stock.—It is 
announced that the shareholders at their meeting Feb. 17 
will vote on a proposition to increase the capital stock from 
$5,000,000 to $12,500,000, viz., common shares from $2,000,000 
to $4,500,000 and preferred (7 per cent non-cumulative) from 
$8,000,000 to $8,000,000; par value of shares $50. At least a 
portion of the new stock will be used, it is stated, to pur- 
chase the properties end franchises of fifteen companies 
owning eighteen works located in the States of LIliinoie, 
Indiana, Ohio, Pennsylvania, New York, New Jersey and 
Connecticut, and the District of Columbia.—V. 73, p. 1359. 

National Salt Co.—Demurrers Overruled.—Judge Stone 
of the Common Pleas Court at Cleveland on Feb. 7 overruled 
the demurrers offered by the United Salt Co. in the suit 
brought to set aside the contract of 1899 under which the en- 
tire capital stock of the United Company was purchased 
by the National Company. The plaintiffs claim that the 
transaction violated the Valentine Anti-Trust law; the de- 
murrers setting up that the Valentine law was unconstitu 
tional are set aside. See V. 72,p. 725; V. 78, p. 260, 

.—A. 8. White, formerly President, and John A. 
Young, formerly Secretary and » are no longer 
connected with the company as officers. The present officers 
are: 

President N. 8. Beardelee, Vice President Joy Morton, Secretary 
and Treasurer M. R. Fuller, Assistant Treasurer F. W. Relyea. 

The office of Assistant Secretary Hunter has been moved 
to 115 Broadway. See V. 74, p. 830. 
ay Starch Co.—See Corn Products Co, above.—V. 

» DP. 300. 

People’s Co-operative Ice Co. of New York City.—Jn- 
crease of Stock.—The company has increased ite preferred 
stock to $500,000.—See V. 72, p. 244. 

Postal Telegraph Cable (Bell Gg tay Co. of Texas. 
—Guaranteed Bonds eg W. Poor & Co. of Boston 
are offering for sale a block of this company’s $2,000.000 first 
mortgage 5 per cent sinking fund gold bonds, due Jan. 1, 
1928, interest and sinking fund guaranteed under contract by 
the Western paeene & ee Co., considerably more 
than a mejority interest in whose stock is owned by the 


i 

Railway Steel Spring Co. — Consolidation. — Negotig. 
tions are reported to be making good progress for the or. 
ganization of a company with this name and $20,000,000 capl- 
tal stock (half 7 per cent cumulative preferred) to take over 
the following properties, which are suid to represent about 
95 per cent (60,000 tons yearly) of the steel railway sprin 
capacity of the country, viz. : 8 

° ni .and the 

ovtaitie Stee? Got of merken, Botony seb", Bota of ts 
Mich ; National Spring Co., Oswego N. Y., and the Pickering Spring 
Co., Limited, and the Charles Seott Spring Oo., both of Philadeyine 

The company, it is said, will have $1,500,000 cash work 
capital and will issue no bonds. It is believed the formal or. 
ganization can be effected prior to March 1, Frank B, Smith 
Secretary of the Crucible Steel Co. of America, is promoting 
the enterprise. Par value of shares $100.—V. 74, p, 330, 


Somerset Coal Co.—Consolidation—New Bonds,—Thig 
company, incorporated in Pennsylvania about Jan. 1 with 
$4,000,000 capital stock, all of one class, has taken over the 
following properties, all located on the Baltimore & Obio 
RR, in Somerset County, Penn., and said to have an aggre- 
gate tonnage of 1,500,000, per annum, viz.: 

Cumberland & Elk Lick Coal Co., Duncombe mine, Cumberland & 
Summit Coal Co., Althouse mines, at Allegheny and Ponfei h; En- 
terprise Coal Co., Casselman Coal Co., Listie Coal Co., Pine Hill Coal 
Oo., Stuart Coal Co., Tab Mill mine, Chapman mine, Wilmoth mine, 
Thomas mine and Wilson Creek. 

The new company has made a mortgage to the Guaranty 
Trust Co., as trustee, to secure $4,000,000 of 5 per cent $1,000 
sinking fund gold bonds, dated Feb. 1, 1902, and due Feb, 1, 
1982, but subject to call for payment at 110 on any interest 
day ; $3,000,000 have been issued. Theofficers are: 

C. W. Watson, President; J. T. Gardiner, Vice-President, and W. G, 
Sharp, Treasurer. Directors— Walter G. Oakman, August Belmont, W. 
H. Baldwin Jr., Acosta Nichols, J. H. Wheelwright, W. G. Sharp, Geo 
W Young, Charles T. Barney, James T. Gardiner, D. B. Zimmerman, 
Frank Ehlen and O. W. Watson. 

The general offices are at No. 1 Broadway. Mr. Watson is 
also President of the Fairmont Coal Co. (See V. 74, p. 329.) 
J. T. Gardiner, the Vice-President, is also Vice-President of 


ican Coal & Coke Co., with office at 14 Church Street. 


Standard Steel Car Co. at Pittsburg.—Contracts Let.— 
Contracts aggregating $1,150,000, it is reported, have been 
let for the construction of the company’s — consisting of 
a main building 340 ft. wide by 1,612 ft. long, for constrac- 
tion of steel cars of all sizes; a shop 160 ft. wide by 552 feet 
long for the manufacture of wooden cars with metal under- 
frames, and a paint shop 80x800 ft. in size. The output is 
expected to average 60 carsaday. The buildings will be of 
steel, with fireproof construction. See V. 74, p. 100. 

Street's Western Stable Car Line.— Mortgage.—The com- 
pany has filed for re-record in Chicago a chattel mortgage 

or $325,000 for five years. The o:iginal mortgage (for $420,- 
000) was made in 1898, 

Plan.— Negotiations are pending for the acquisition of the 
control of the Canda Car Co. and the Consolidated Car Co, 
The twoconcerns to be acquired, it is stated, have about 
4,500 cars,—V. 74, p. 1268. 

Syracuse Lighting Co.—Option to Eachange Gas Com- 
pany Shares for Common Stock $ for $ to March 1.—Se 
advertisement page vii. 

United Box Board & Paper Co.—“onsolidation Plan.— 
See American Straw-Board Co. above.—V. 78, p. 496. 


United Express Companies.—Incorporated —This com- 

ny filed articles of incorporation at Trenton, N. J..on Mon- 
ay, its authorized capital stock being $1,000,000 in $100 
shares, of which $500,000 is held by incorporat rs, viz.: 

George Guerrier, 45 Broadway, this city; Raymond Surbridge, 66 
Broadway, and George Surbridge, 66 Broadway and Plainfield, N. J. 
The prices of the express stocks have been advancing ina 
remarkable manner, but the attempts to discover any con. 
nection between this circumstance and the new organization 
have thus far proved unavailing. 
United Gas Improvement Co.—New Stock.—The share- 
holders will vote May 5 on a proposition to increase the capi- 
tal stock from $22,500,000 to $28,250,000, or 25 per cent, 
Shareholders of record, it is understood, will be allowed ° 
subscribe to the new stock at par {$50) in the proportion 0 
one new share for each four shares held, No official 
statement has been made regarding the use to which ir 
proceeds will be put, but it is said that part will be used ' 
take up $1,000,000 debenture bonds falling due July 1, oo 4 
the balance for rmanent betterments and new acq 
sitions.—V. 73, p. 1818. 

United States Flour Milling Co.—Sale Postponed. Vite 
Chancellor Stevenson at Newark on February 13 pon of 
the foreclosure sale (set for Jesterday) on the appl — o 
Mrs. Caroline T. Locke of Orange, Mrs. Anna W. en 44 
New York. Henry Winslow of Duluth, Minn., and Jo oe 
Dodge of Great Barrington, Mass. The order is pier ser 
on Monday. The plaintiffs claim that the reorgan the 
lan isa fraudulent scheme to secure the payment = bon 
outing indebtedness at the expense of the first mor' 8 
bondholders.—V. 74, p. 101 Stoo 
United States Steel Corporation.—Number of owe 
holders,—The $510,000,000 preferred stock, it is are 265, 
is now in the hands of 22,000 separate holders.—V. 74, P. *" 


271, 272, 3 25 








American Telephone & Telegraph Co, 


tyr For other Investment News see Page 385- 





the Erie Railroad coal companies and President of the Mex- “ 
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THE BALTIMORE & OHIO RAILROAD COMPANY. 





PITTSBURG LAKE ERIE 


& WE3T VIRGINIA SYSTEM REFUNDING MORTGAGE FOUR PER CENT 


GOLD BONDS. 








BaALTIMoRE, Mp., January 29, 1902. 


Application is hereby made for the a of $20,000 000 
The Baltimore & Ohio Railroad Company, Pittsburg Lake 
Erie & West Virginia System Refunding Mortgage Four Per 
Cent Gold Bonds, numbered from No. 1 to No. 20,000, in- 
Jusive. 
: The bonds are covered by a Trust Deed to the Union Trust 
Company of New York, dated November 1, 1901. 
The bonds mature November 1, 1941, but may be paid at 
the option of The Baltimore & Ohio Railroad Company on 
Nov. 1, 1925, or any interest day thereafter, upon three 
months’ previous notice by publication. 
The bonds are coupon bonds of the denomination of $1,000 
each, and may be registered as to principal or as to both 
rincipal and interest, at the office of The Baltimore & Ohio 
ilroad Company, No. 2 Wall Street, New York City. 
The interest is payable November 1 and May 1 in each 


ear. 
: To secure the above issue of $20,000,000 bonds, there has 
been deposited with the Union Trust Company of New York, 
as security for The Baltimore & Ohio ‘Railroad Company, 
Pittsburg Lake Erie & West ——— System Refunding 
Mortgage 4 per Cent Gold Bonds, due 1941: 










































Amount Total 
Bonds. Deposited. Outsianding. 
Balt. & Ohio Pitts. Jun. & Middle Div. lst 
Mtg 3% per cent Bonds, 1925............... $7,635,050 $13,810,530 
Pittaburg & Western Ry. Co. 1st Mtge. 4 per 
DEINE, tei otekshds vececeanennkagdeh smacks 5,982,000 9,700,000 
Pittsburg & Western RR. Co.6 per cent Mtge. 
DE 62 te oaxenacsbince cukine tuo nnakahedas 81,000 81,000 
Pittsburg New Castle & Lake Erie RR. Co. 1st 
Er Se ree 36,000 219,000 
Pittsburg & Western RR. Co. Mtge. Bonds.... 3,500,000 3,500,000 
Trumbull & Mahoning RR. Co. Bonds......... 200,000 350,000 
Pittsburg Paines. & Fairport Ry. Co. lst Mtge. 
I ES wiccckidi> shecanesipantnhans 940,000 1,000,000 
Pittsburg Paines. & Fairport Ry. Co. lst Mtge. 
5 per cent Terminal Bonds................... 250,000 250,000 
Cleveland Terminal & Valley RR. Oo. 1st Mtg. 
ST WE tcenoninin, --pbecce. cosees 24,000 5,515,000 
Huntington & Big Sandy RR. Co. lst Mtge. 6 
wt ee =e es aaienney 97,000 400,000 
est Virginia Short Line RR. Oo. lst Mtge. 4 
per cent Bonds..... eae 3,000,000 
Stocks. 
Pittsburg & Western RR. Co. Oapital Stock...13,500,000 13,500,000 
Ellwood Short Line RR. Co. Stock......-...... 300,000 300,000 
Pittsburg Cleveland & Toledo RR. Oo. Stock. 1,505,000 3,000,000 
Trumbull & Mahoning RR. Co. Stock......... - 500,000 500,000 
Pitts, Paines. & Fairport Ry. Co. Pref. Stock.. 219,300 250,000 
fe. “ «“" «@ Com. Stock.. 800,000 800,000 
Cleve. Terminal & Valley RR. Co. Pref. Stock. 953,750 2,060,750 
a g “ “ “ Com. Stock 4,594,300 4,615,300 
Cleve. Lorain & Wheeling Ry. Co. pag Seok eee. 700 7000,000 
i? * ‘ 7m. 000. 
Ohio & Little Kanawha BR. Co. Pref. Stock. "8130 767/800 
: . 5 ie 78, 
Eastern Ohio RR. Co. Stock ........ ren z ee 00, 500 300,000 
Bestingion is ont Ris Ga. Bode. eee PNAS 
Ravenswood Spencer % Glenville Ry. ©o. ~ bow 
Ripley iil Greek Valley Wi Grates: "B8'000 7 pstba0 
West Virginia Short Line RRB. Co. Stock 3,000,000 3,000,000 
Mononzahela River RR Oo. Stock. ._ 1,300,000 — 1,300,000 
est Virginia & Pitta. BR. Co. Pref, Stoo 897,500 897,663 
Com.Stock.... 2, ,000 500,000 








’ , 


The following properties comprise the Pittsb Lak 
_ Virginie System. : cea 
les, 


217°36 Pittsburg & Weatern{Railroad Com . 
77°11 Pittsburg Cleveland & Toledo Railroad Gompany. 
53:00 Pittaburg Paines & Fairport Railroad Company. 
2°80 Ellwood Short Line Baliroad Company. 
11°38 'Irumbull & Mahoning Rallroad Company. 
Railroad Company and 


ttsburg New Castle & Lake Erie 
Allegheny & Lawrence Railroad Company, iocinded in 
sei ch tts. & West. Railway. 
192°30 Olevslena iene Wheate, Guaees Geabens: 
moss Ohio River Railroad Com — ee 
ad Huntington & Big Sandy Ratiroad Company. 
1H Ravenswood Spencer & Glenville Railway Gompany. 
"00 Ripley & Mill Creek Valle Railroad Company. 
ao West irginie Short Line Railroad Compuny. 
ine enone ela River Ratlroad Company. 
aos peat Virginia & Pittsburg Batiroua ¢ Company. 
189 ittsburg Junction Railroad Company. 
s | Eastern Ohio Railroad Com any. 
t+ Ohio & Little Kanawha Railroad Company. 
16-29 Central Ohio Railroad Company. 
€9 80 Columb & Olt oe aire allroad Company. 
chit Ohio Midland Railroad mu — 
1,626:60 


all of which mileage is connecting or di i 
‘pages directly tributar 
bs? mele Line of the Baltimore & Ohio System. eye 
oowing are the resolutions of the Board of Directors of 
jeune mm any adopted November 14, 1901, authorizing the 
ittsburg Lake Erie & West Virginia System Re- 
Four per Cent Gold Bonds. 


funding Mortgage 


“Resolved, That for the pppene of acquiring, redeeming er retiring 
the existing issues of securities of the several railroad companies 
whose lines of railroad respectively ferm part of the Pittsburg Lake 
Erie & West Virginia System of this Company, and for the purpose 
of refunding, meeting and paying this Company’s issue of bonds 
known as Pittsburg Junction & Middle Division First Mortgage Three 
ond One-Half per Cent Gold Bonds and other indebtedness and obli- 
gations of this Company. incurred in the acquisition of said lines of 
railroad, and for the purpose of providing for the further enlargement 
betterment, improvement or extension of the lines of railroad and 
properties forming said System, and for the acquisition of equipment 
therefor, and for its other corporate purposes, this Company do issue 
its bonds to be known as Pittsburg Lake Erie & West Virginia System 
Refunding Mortgage Four per Cent Gold Bonds toan amount which 
shall not in any event exceed in the aggregate the principal sum of 
$75,000,000 at any one time outstanding. Such bonds shall bear date 
November 1, 1901, and shall become due and be payable on the first 
day of November, 1941, in gold coin of the United States of America 
of or equal to the present standard of weight and fineness, and shall 
bear interest at the rate of Four per Centum per annum, payable in 
like gold coin on the first days of May and November in each year, and 
shall be redeemable at par at the option of the Railroad Company on 
November 1, 1925, or on any interest day thereafter, uvon notice by 
ublication as provided in the mortgage securing the same. Said 
onds shall be issued as coupon bonds for the principal sum of one 
thousand dollars each, and shall give to the holders the right to regis- 
ter the principal thereof, and also the right to full registration on sur- 
render of all unmatured coupons for cancellation. Such bonds shall 
be issued as shall be determined by the action of the President and 
Directors, or the Executive Committee of the Company, at such times 
and to —_ amounts as the purposes for which they are to be issued 
may require. 
“ oilved, further, that in order to secure the payment of such 
bonds issued and to be issued, with interest thereon, this company 
execute a mortgage or deed of trust bearing date November 1, 1901, 
to the Union Trust Company of New York as Trustee, covering the 
right, title and interest of this Company now held or hereafter ac- 
quired in and to the properties cf The Pittsburg & Western Railway 
Company, The Pittsburg Oleveland & Toledo Rail: oad Comaany. The 
Pittsburg Painesville & Fairport Railroad Company, the Trumbull & 
Mahoning Railroad Company, The Ellwood Short Line Railroad Com- 
any, The Pitteburg Junction Railroad Company, The Pittsburg Juuc- 
ion Terminal Company, The Cleveland Terminal & Valley Railroad 
Company. The Cleveland Lorain & Wheeling Railway Company, The 
Ohio River Railroad Company, The Huntington & Big Sandy Railroad 
Company, The Ravenswood Spencer & Glenville Railway Company, 
The raed & Mill Creek Valley Railroad Vompany, The West Virginia 
Sho ne Railroad Company, The Monongahela River Railroad Com- 
pon » The West Virginia ttsburg Ratiroad Company, The Central 
hio Railroad Company, The Sandusky Mansfield & Newark Railroad 
Company, The Columbus & Cincinnati Midiand Railroad Oompany, 
The Ohio Midland Railroad Company, The Eastern Ohio Railroad 
Company and The Ohio & Little Kanawha Railroad Company. and the 
securities representing such properties now owned or hereafter ac- 
quired by this company; and also all the rolling stock and floating or 
other equipment, and all additions, extensions and improvements 
made or acquired with the proceeds of said bonos, and all such rolling 
stock and Sy a acquired with the proceeds of said Pittsburg 
Junction & Middle Division First Mortgage Three and One-half per 
Cent Gold Bonds, avd now pledged with the Central Trust Company 
of New York, Trustee, under the mortgage securing the last-men- 
tioned bonds.” 


The following extracts from the Mortgage are submitted: 


“The railroad company will not voluntarily create or suffer to be 
created any lien or charge having priority to, or preference over, the 
lien of these presents upon the mortgaged premises or property, or 
any part thereof, or upon the income thereof; and, within three 
months after the same shall accrue, it will pay, or cause to be dis- 
charged, or will make adequate provision for the satisfaction or dis- 
charge of, all lawfal elatms and demands of mechanics, laborers and 
others, which, if unpaid, might by law be given precedence to this 
indenture as a lien or charge upon the mortgaced premises or prop- 
erty, or any part thereof, or the income thereof.” 

“And if any company of whose capital stock the greater part is now 
pledged hereunder, or pursuant to this indenture, shall hereafter be 
pledged hereunder, or fame 4 company controlled by any such company 
as herein mentioned, shall (otherwise than as herein provided) create 
or suffer to be created any lien or charge upon its property or income, 
or create or suffer to be created any indebtedness other than (1) an 
indebtedness to the railroad company; or (2) for the current operating 
expenses of such company daring a period not exceeding six months, 
then it, the railroad company, will itself pay and discharge the same.” 

as subject to the lien hereof, or as herein otherwise expressly 
provided, the railroad company (!) will not sell, encumber, or by any 
voluntary act part with its ownership of or title to any shares of 
stock of any company which shall have been pledged hereunder (if a 
majority of the shares of such company shall have been so pledged), 
or its equity of —— therein or the votin 





q power thereon; and 
(2) will, subject to the lien hereof, hold all and singular such stock of 
every company of whose baw oes stock the greater part shall have 
been Lage a hereunder. and will exercise its voting power thereon 
in such manner that it shall retain in itself the rights and powers of 
the holder of the greater part of the capital stock of such company; 
and (3) will at all times take all such action as from time to time may 
ben to preserve the corporate existence and corporate rights 
of every company of whose capital stock the greater part shall be 
pledged hereunder, until it shall have lawfully acquired and subjected 
to the lien of this indenture all the lines of railroad and property ani 
franchises of auy said company. 

*Assuch holder of such stock the railroad company will not, by 
affi: mative vote or by abstaining from voting, sanction or permit any 
increase of the capital stock of any such company, or the creation of 
any indebtedness of any such company (except current operating ac- 
counts for a period not at any time exceeding six months prior thereto), 
or the issue or sale or guaranty of any bonds, whether or not now au- 
thorized, by such company or any company controlled by any such 
company as herein mentioned, or the creation of any mortgage or 
other lien, upon the railroad or property of any such company. unless 
effective provision be made that such indebteaness and the evidence 
thereof, and such bonds issued or guaranteed, and such mortgage or 
other lien and all such additional stock (or such par‘ of such additional 
stock as is proportionate to the part of such capital stock previously 
pledged hereunder), shall immediately upon the isaue or creation 
thereof, be delivered to avd eecaes with the Trustee, by it to be held 








subject to all the trusts ofthis indenture, with the same effectas if all 
such indebtedness, bonds, mortgages or other liens or shares, as the 























OB RONIOLE. [Vou. LXxry, 


SS 
case had been delivered and ple to it hereunder at the | the provisions of this indenture, or to cause the same to 
time of aia hereof, and all such Paait mal stock shall be fully | for registered bonds of any denomination without rata or 
paid and non-assessable; and the railroad company expressly cov- | cause the same to be stamped ‘not negotiable, held by the Uv 44 
enants that no such company will increase its capital stock or create | Trast Company of New York as Trustee under The Baltimore & Ohio 
any indebtedness, or issue, or sell or guarantee any bonds, or create | Railroad mpany’s Pittsburg Lake Erie & West Virginia 8 4 
mortgage or other lien upon its railroad or pre perty. except sub- | Four per Cent Refunding Mortgage dated November 1, 19017” 


an 
to the conditions in this section of this article prescribed. f ‘4 s 

“Except as herein otherwise expressly provided, the railroadcom-| The total issue authorized is $75,000,000. 
y will not, by affirmative vote or by abstaining from voting, sanc | For the purpose of reimbursing the Company for its out- 

or permit any com of whose capital stock the greater part | jay in the acquisition of the above bonde................ $20,000 
shall be pledged hereunder, to sell or otherwise to dispose of ite rail- Reserved under Section 3 of the Mortgage, to be issued ’ 000 
road, or to lease the same (unless such leare be terminable hereunder against deposit of $38,911,430 outstanding old securi- 
by entry of the Trustee or by sale by the Trustee, or pursuant to judi- bets aete Tie nig ir eM Rae Reema 40,000 
cial proceedings), except to the railroad company, or to some other | Reserved under Section 4 of the Mortgage, to be drawn 900,000 
company of whose capital stock there snail then be held by the rail- from time to time only for the enlargement, better- 
Toad cmmgene, and be pledged or assigned to the Trustee hereunder | ment or extension of the lines of railroad embraced in 
at least Ninety-five per Cent thereof, or a percentage not less than this System, subject to requisition of Directors under 
the pereenteg> held here 











ander of the capital stock of the Company f Mortgage........... bsundhlincahect cue 
road shall be so sold or otherwise disposed of or leased, if Rorms of Mentaage woeeccersons 15,000,000 
$75,000,000 


gach percentage of such last-named capital stock shall be lese than 
Ninety-five per Cent of the entire amount thereof; and the railroad Th an f th di 1 or 
company expressly covenants that no such compauy will sell or other- e par value of the outstanding old securities is $38,911. 
Wise dlapose of its railroad, ee lense es anmae. eapeet subject to the ee . and po annual a a thereon is $1,734,896, ’ 
60) ons in this sectio reac the above outstanding old securities, $12,425,000 4 
railroad com y will not issue, negotiate, sell or dispose of subject to call at par to 105. ’ , are 


any additional bonds under its said Pittsburg Junction & Middle 
vision M beyond the bonds now issued thereunder, aggre. For the year ended June 30, 1901, the net 5 of the 
est Vir- 


Di 
gating $13,81¢,530 value thereof, unless effective provision be | properties included in the Pittsburg Lake Erie & 
— ly upon the issue thereof be do: cinla System were $5,302,743, and the fixed charges and 


Secaedee onl sictand ah aoe tonsten’ © it to be held subject to all 

th the ¥ it to subjec 

So ees “ this indenture and as additional security for the payment =e were gen os a4 . 

of the bonds hereby secured” elow is a Condensed Income Account and Balance Sheet 
“The Trustee shall be authorized to cause to be registered in ite * ° e 

name as Trustee any and all coupon bonds s pledged with it hereunder, | Of The Baltimore & Ohio Railroad Company as of November 

or which at any time hereafter may be pledged with it under any of | 30, 1901: 











GENERAL BALANCE SHEET NOVEMBER 30, 1901. 




















esanecoushessreihetehenp aneepenneohhs $131,754,026 76 
stoc i .--$30,227,090 88 
BERRIND. SHRIPMOME 0.0200... concne cece cocccnsesescoccwenecescesccnces jicbanoncon eS ee 748,935 20 
—_-_ 30,976,026 08 
Gas and elec’ric plants ......... 2.2... ..--ccnceeeseeees ppanenabe’ pedbdihscnnkssssscxssbenehepaepigeeeh en was sebsen 655,690 08 
Real estate, miscellaneous........ mosenen babees Sentnnncbasaee pescenstcssenccess bbetamnes sawneneed $11,001,133 93 
Real estate, Washington property ................. wene vent coose hGwilaGés apadeiiniae Sevccensess 1,268,619 06 19.200.788 90 
a , 
Cost of other roads owned by the Baltimore & Ohio RR. Oo.........- 22.220 ..2. ence ens cneeeweccee viebonns con _— 12,865,246 77 
* Bonds and stocks held by the Trustees as eecurity for Fanded Debt.................-----00+: sudieweupek «---. 107,216,514 98 # 
New bonds and stocks to retire old bonds and stocks as per plan............. a a ae 06,312 40 
es janis = cee necatetenian eaiateae — EE See ee ee ce ee ree Wiisvasetnuh tants as cennee conccecces. $296,043,570 06 
us Assets: 
Interest paid in advance and insurance Unexpired. ...... 2.20... cennee cecece cece sens sccstenesees $46,738 98 
Cash in hands of fiscal agents to pay outstanding coupons.. e 127,734 80 
Balance due from other roads in general account..... RE EM joecasuawehbeess cand Gai cians 4,268,465 83 
—_- —_ 4,442,939 61 
Current Assets: 
Oash assete—OCash on hand and in bank.......... SA dAREGAdCEES ewenudibbesnekscebes shehenion -- $3,100,148 36 
- = SUEY DNs nace dmannicecconvenmendcsssocess pibchbeks natpeeteian cn eatl e-ee 98,445,991 83 
4 = Traffic balances 


oe 


12,261,539 13 

$20,772,872 56 

23,522,967 27 

2,907,645 59 
WERE . cosicae--- eo nsweccecsccnccs cocceese. scence . seewswcenccos. secs cccuneccsesscccscoccccocses eresocencs esoceses babbosibam bepiese 59,465,024 55 
Gene BOG 8.2 eee osesewoccneveccasaneccecccescocce evccccner coccece eRpn ect sncscopseneeresosrenes ot cecccesecccccactecccvces $359,951,534 22 


* In the Annual Report the amount of “Bonds and stocks held by Trustee as security for Funded Debt” is included in “Cost of Road.” 















































CaPITaL LiaBILITIES. 
Cspital Stock—Preferred.......... nian ssiekesinilalahineiie sibel edniois Uinvepebbabonaieehe baie tenseoasnaie $59,361,267 31 
ag =» SI aca ine nana cai Sb aieaietnn immer dig Se ee SS ES Si 53,437,000 00 
——-— $112,798,267 31 
Funded Debt: 
Prior Lien Three and One-Half Per Cent Bonds............22 cece cncsncecceccccccenccncce - $70,000,000 00 
le a nian on uae eineawalnb LUkebeoneebs aot 67,500,000 00 
Middie Division Lien Three and One-Hailf Per Cent Bonds .....- .....-.22--ene-eenee 13.810,530 00 
Baltimore & Ohio, Southwestern Division, Three and One-Half Per Cent Bonds........ - 43,000,000 00 
Ten Year Gold Convertible Debenture Four Per Cent Bonds .............--- -«0» avdiobbabe 6,563,000 00 200,878,580 00 
aumammtaoaanee GCOLRMTIEE 
Capital L‘abilities Iesued : 
Ground Kent Liens (capitalized at Six Per Cent) posbscuseenaaakne $883,274 34 
Beal Mortgages— “wee Liceienin 2, 00 
et - so Washington property... 2 Sen jason 607,357 71 ese87 71 
aa tai en nie acl ’ 
Olé bonds and stocks not inne ceclnk. 26 Spaliebatessohibbntisbvosessheireesenbuse keper aeeeus 174,811 00 
Oar Trost Bonde and Lease Warrants not matured...... 22... 200 2. eee eee eee sens cece cecwns ceeeneconcs bosewnn seaee 69,577 83 
Biver Baliroad Co. Car Trust Lease Warrante ........ 22.200... ences ccncccnccescccce er ecee svewtenas cone 433,000 00 
Monon Biver Eailrovd Co. First Mortgage Five Per Cent Bonds............. bibaeee cesdnenewe stwesccde dsen ow 700,(.00 00 
West Virginia & Pitteburg BR Co. First Mo Four Per Cent Bonds.............-.2.+---- eweune covene coce 4,000,01 0 00 
Sebuyikill River E. &. BE. Co. First Mortgage Five Per Cent Bonds............-..2---2+s00000 péesobs cesses dane 4,500,000 00 
Capital lisbilitics assumed........ a Sees oes De po Ee sich Nai cabbailaneciat sesceseees 11,410,820 88 
Miscellaneous and Contingent Liabilities : 
Due to railroads ip General Account...... alin’ saehboeb een pb sda) Hada dosvactabbtivnbissnendeveer $289,624 14 
Due to Washington Branch, ineinding annuities.............000-----+ 1,851,772 65 
Dividends and interest uncalled for prior to July 1, 1898..........-20--2-+--0+-00 25,600 85 
a Ss tee AL aN ade 8 eM Sr caalentebeieidiatieniebaeatemmaaanniad ibiracnack saan: 1,666,997 6 
t Liabilities : 
LE a a Aa ll ae ie RR Selle aMipdidere ahve cobeenarcckidvcnedsencstalsbbietsstmieeeae $1,927,910 90 
Bilis and accounts payable—Accounts payable.............-.«. obo pevvdedahiumepuneannile $2,165,780 22 
Bilis and accounts payable—Bille payable...........2.cccccceccac-casccecccacsssseaneeecees 14,975,640 50 
_—_—_—_—oo- 17,141,420 72 
ST Dl litt sind canincsciiamemmenenaaidant atvenmme cepoamebtvdesbeasbedwibseenreNeuwben seunesbes 1,604,922 06 
Unelsimed wages.......... le eR a nee ae ae ons ae nty einnbnoysebersabarebadareseeaneeleueshne 76,324 25 
ee Ss Oe SON GUNG OIE DINED... .cconrcdncsecs pnnecdbevens cons éncecccebsvevecorsecseensnacs sabe 2,560,038 91 
dn no chapenamsanend bovodbes ocrestvcnpeotakedibnicueest teal 2,159,456 08 
Accrued taxes and ground rents ........ nabbibarecebhesiunhdndenebisoessvdsibncnenss ecendnteee sees vendnans Goes 590,569 73 
en on, o Lavalbopixnesesonnbes senswaccodbugvawsdbacancbane ede 3 854,392 96 
es Ente cmintis nub depwe orousaeons sass boscnnenesedanedegs Bane 89,849 00 
Be SVE 5 ct Sate ane ventshiininedanadbdaeaeicinael 27,004,884 6 
Surplus: 
Surplus carvings, five months to November 30, 1901 .....02....22.0c0cccecceccecaceencceccece snesececcens $4,507,188 88 
] t and loss—Balance to credit June 20, 1901......--2..202 cence -cecceceneescceeecescene 1,706,719 07 
Profit and ioss—Less adjustments to November 30, 1901............... 020... - nce ens cuee eo 16,874 17 
— -—— _1,689,84490 —, 197,935 78 
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INCOME ACOOUNT, FIVE MONTHS ENDED NOVEMBER 30, 1901. 


—————— eeitilnisanini ikea lneeatthibinaitiemanssensibainll 
OPERATING EXPENSES, Eto.— 
Main: enance of way and struct res - $2,866,707 97 
Maintenance of eqauipment..... Gc0e0-se06 2,640,325 83 
é Conducting transportation 6,668,186 62 
417,878 45 General expenses 1,075,673 98 
184,330 30 — $13,240,899 40 
—— ——--—— $21,827,834 57 | Net earnings Washington Branch, included in System 
ds and interest on securities owned 153,445 24 i 140,731 63 
Western Union Telegraph Co. oe re waene 4 oe $ é 6 oes . 
od miscellaneous receip . 9090, 
House rents & Improvements chargeable to income 114,025 94 
Discount and commission on securities sold 2, 
Balance carried to balance sheet 4,507,188 88 
$22,079,736 57 $22 079,736 5 




















There is submitted herewith seven copies of the Mortgage, The Committee recommended that the above-described 
one certified: Sample Bond, and Counsel’s opinion as to the | $20,000,000 Pittsburg Lake Erie & West Virginia >ystem 
legality of the issue. | Refunding Mortgage Four per Cent Gold Coupon Bonds of 

1941, for $1,000 each, Nos. 1 to 20,000 inclusive, be admitted 
Yours truly, to the list. 


J. V. MoNEAL, Treasurer. Adopted by the Governing Committee February 11, 1902, 





United States Cotton Dack Corporation.—Reduction of | next interest day is May 1 and it is expected that a notice of 
—The shareholders at a special meeting yesterday | call will be issued on or before March first.—V. 72, p. 725. 
ted the propesition to reduce the capital stock from | Western Telephone & Telegraph Co.—Officers. —This com- 

000,000 to $30,000,000, half of each being common and | pany, successor of the Erie Telegraph & Telephone Co. (V. 

half preferred. | 74, p. 270), has elected the following officers : 

No Interest on Incomes—The directors of the Mount Ver- | _ prosident, Frederick P.'Fish ; Vice-President, W, 8. Hutchinson, Treasurer, 
non- Woodberry Cotton Duck Co., the stock of which is con- | Wm. K. Driver: Secretary, Charles A. Grant | bi . 
trolled by the United States Corporation, at a meeting also | scnerson Coolidge, Jr. Palliy Dexter, Wm. Endicott Jn J, Malcolm Forbes, 
held yesterday authorized = payment of the a | Henry &. Howe. wa yg Robert Wi. sor, all of Boston, and Ed. J. Hall, 

terest due March 1 on the first mortgage bonds of the com | ‘ : : 
in y, but voted—because of the magnitude of the company’s | The office will be moved to the American Telephone & 
Fealness and the number of itema which might soff-ra Telegraph Building _ 125 Milk St.. Boston. 
depreciation equal to the profits as shown by the statement Bonds,—See Postal-Telegraph-Cable Co. above,—V. 74, p. 
after deducting the interest for the six months on the first 271. 

e bonds—that there was no income applicable tothe | _ Youngstown (0.)Iron Sheet_& Tube Co.—Mesaba Iron 
payment of the interest on the income bonds as of Jan. 1, | Properties.—President George D. Wick recently visited the 
1992. This action was duly approved by the stockholders. Me-aba Range and purchased valuable leases covering two 

Profits. —The directors of the United States Cotton Duck | iron ore properties, which, he says, guarantee an ore supply 
Corporation authorize the following statement: “‘The net | for the ‘company for at least thirty years. One lease was 

ts from operations of the companies owned and con- | acquired from Alexander Maitland, the other from the Pitt 
trolled for the six months ended Dec. 81, 1901, were $318,208. | Mining Co.—V_ 74, p. 331, 101. 
Of this amount $106,444 was contributed by the three mills —— 
(Stark, La Grange and Hogansville) acquired through the | 


; | The Financial Review (Annual). published at the ‘office 
igsue of $2,700,000 preferred stock, and the balance, $211,758, | of the CoMMERCIAL AND FINANCIAL CHRONICLE, ia in prepara 
by the Mount Vernon- Woodberry mills, control of which was | tion and will be ready about February 20. It isa volume of 
acquired by an exchange of common stock. No action was | .ome 300 pages, including a copy of the January issue of the 
taken on the dividend on the cumulative preferred stock, 


although the available earnings, $106,444, are more than suf- | invastORS’ SUPPLEMENT bound up with it. It is an invala- 


fitient to pay a semi-annual dividend of 3 per cent on the | ee ee ee a 


$2,700,000 preferred stock outstanding. The last year was | <5 ; : 
perhaps the most unsatisfactory year cotton-manufacturing | Rtas iy gee gprs a serge amgpi ge ont = 
concerns have experienced since 1884, The quick assets of | financial and po oc citi 
_ on. fowover, $5,198,050, of whist $1,967,088 belongs | a Clearings in 1901, with comparative statistics for 20 
tothe Mount Vernon- Woodberry mills.,’ : . 

The outlook for the present vont is said to be satisf actory. “oe pe Tieng 7p ota the New York Stock Exchange 
The earnings of the Mount Vernon- Woodberry Cotton Duck | "Securities listed on the New York Stock Exchange in 1901. 


Co. for November and December were $155,592, being suffic- 
ient during these two months to pay not only the interest ca rates by months for past seven years on all classes 


for these months on both the first mortgage and income 
bonds, but to leave $47,258 surplus over and above said interest. Goptete mse so. ha anal 
itis hoped that payment of interest on the income bonds will Iron and Coal—Production fon a series of years 


thortly be resumed. Seejnew officers in V. 74, p. 331. | Gold and Silver -Production for a series of years and 
United States Envelope Co.—Bonds to Replace Notes.— | Monthly Range of Price of Silver for three years. 
Treasurer R. W. Day has favored us with the following:| Exports and Imports for a series of years. 
“The notes given to the Morgan Envelope Co, in payment | Comparative prices of Merchandise. 
for its tissue or toilet paper business are payable $25,000each | Foreign Exchange- Daily Prices in 1899, 1900 and 1901. 
three months until Jan. 1, 1903, when all of the balance re- Bank of England Weekly Statements in 1901. 
maiming unpaid, $100,000, is due and payable. The bonds Government Bonds—Monthly Range since 1860, 
authorized by vote of the board of directors of the United State Bonds— Record of Prices since 1860. 
States Eavelope Co., the proceeds of which are to be used in Railroad Bonds and Stocks—Monthly Range of Prices for 
these tissue or toilet paper notes, are 5 per cent de- | five years in New York and for one year in Boston, Phila- 
bonds dated Feb. 1, 1902, and are due and payable | delphia and Baltimore. 
$5,000 each year for ten years; interest on the same, at the INVESTORS’ SUPPLEMENT—Description of Railroad and In- 
gy 5 per cent per annum, is due and payable Aug. 1 and | dustrial Securities, Record of Earnings, Dividends, ete. 
*o, 1 of each year; principal and interest payable in gold. The price of the Review is $3. 
‘company reserves the right to call any of the bonds re- William B. Dana Co., 764¢ Pine Street, New York. 
maining unpaid on and after February, 1907, at 101 and in- Copies may also be had trom P, Bartlett, 5138 Monadnock 
terest. These bonds have all been ne otiated, and as soon | Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
w they are delivered to and paid for by the underwriters, the | London. 
are to be used in immediately retiring the tissue : = Sa 
notes.—V, 74, p, 271, —The Hand-Book of Railroad securities, compiled by the 
Waltham Gas Light Co.—Sale.—See Boston Suburban | Publishers of the FINANCIAL CHRONICLE, is now ready. 
companies under “‘Railroads” above.—V. 74, p. 216, | The book contains in small compass a vast amount of 
Western El | information concerning the various railroads and a number 
Concert vecctric Co. (Bell Telephone Manufacturing | of the industrials whose securities are dealt in ou the leading 
ra).—New Stock.—This company has notified the Sec- | Stock Exchanges. It shows their earnings, dividends, ete. 
enn at Springfield, Ill,, of its intention to increase | for a series of years, their present fixed charges, and also the 
¥ Stock from $8,000,000 to $15,000,000.—V. 71, p. 1124. | amounts of the different issues of bonds outstanding, their 
ine estern Gas Co, Milwaukee)—Refunding Plan,—Plans | tates of interest, eto, There is also given the monthly range 
Gen nite matured looking to the replacement of the Western | Of stocks and bonds for 1900 and 1901 and a yearly range for 
collateral trust 5 per cent bonds by a new 4 per cent | the past four years, Price one dollar, or to CHRONICLE sub- 
Munkey ond which shall be the direct obligation of the Mil. | 8oribers, seventy-five cents, 
bar Light Co,, the company which owns the plant ~—©, H. Gifford, who for some time past has been con- 
entire stock isowned by the Western GasCo. The | nected with the bond department of C. 1 Hudson & Co, will 
call at peg bonds of the latter company are subject to | from this cate be connected with the bond department of 
on any interest day on eight weeks’ notice, The! William Salomon & Co., No. 25 Broad St. 
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The Commercial Times. 


COMMERCIAL EPITOME. 

Fripay Niest, Feb, 14, 1&2 
The feature in the commercial markets has been the activ- 
ity of business in iron and steel. The production of pig iron 
for the first half of the year, it is understood, has been fully 
contracted for. The scarcity of steel, it isfreported, is becom- 
ing steadily more pronounced, forcing buyers {to turn to 
foreign markets to help supply their wants. In ‘dry goods 
circles the advancing tendency to prices for raw cotton has 
been a factor in the cotton-goods trade, creating increased 


coneervatism on the part of sellers. The sugar trade has 
continued hampered by the delay of Congrees in taking ac- 
tion in relation to a reciprocity treaty with Cuba and the tea 
business also has been brought toa standstill, owing to the 
uncertainty existing as tothe removal of the import duty on 
tea, which is part of the war revenue measures, upon which 
legislation is contemplated. In most other lines of business 
a good seasornable distributing trade has been reported ex- 
perienced, with prices holding steady to firm. Owing, how 

ever, to the wintry weather and snow storms, the rapid 
transportation of merchandise has been interfered with to 
some extent, especially in the interior. 

Lard cn the spct has had only a small sale, but as there 
has been no pressure on the part of packers to sell, the tone 
of the market has held steady. The close was quiet at 9°65c. 
for prime Western and 9:10@9:25c. for prime City. The 
demand for refined lard has been light, but prices have been 
without important changes, closing at 9 75c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active. There has been some selling against 
fair receipts of hogs, but offerings have been absorbed by 
speculative buying for investment account. The close was 
slightly easier. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Thurs, Fri. 


Sat. Mon. Tues. Wed. 
February .cce0: c02---eeeeeees 9°67 $80 9°77 Holiday. 9°72 9°65 


Pork has had cnly a small sale in the local market. but 
prices have held steady at $16@17 for mess, $17@17 25 for 
family and $17 75@20 50 for short clear. Cut meats have 
been in limited demand and steady at 6°(@7c. for pickled 
shoulders, 914@10%¢c. for pickled hams and 814¢@8°%{c. for 
pickled be)lies, 14@10 Ibs. average. Beef has teen quiet but 
steady at $8 5€(@9 for mess; $10 50@11 50 for packet, $12@13 
for family and $18 25@18 50 for extra India mess in tes. | 
Tallow bas had only a small sale, but prices have held steady 
at 6@61,c. Stearines bave been more freely offered and 
prices have weakened to 101¢c. for lard stearine and 10c. fcr 
oleo stearine. Cotton-seed oil has been in better demand 
and steady. The close was quiet at 414@42c. for prime 
yellow. Butter has been in fair demand and steady at 
17@29c. for creamery. Cheese has had a fair sale and prices 
have advanced slightly, cloing at 7@12c. for State factory, | 
full cream. Fresh eggs have declined, but the close was 
steady at 30c. for choice Western. 

Brezil grades of coffee have been in more active demand, 
the consruming trade being a freer buyer, attracted by the 
low prices now ruling. Offerings, however, have been suffic- 
iently free to supply the demand and prices have not ad- 
vanced. The close was steady at 5%c. for Rio No.7. West 
India growths bave been in limited demand and unchanged 
at 81{c. for good Cucuta. East India growths have been quiet, 
Speculation in the market for contracts has been quiet, as 
neither Lull nor bear interests have been aggressive. Changes 
in prices have been unimportant. The close was quiet. Fol-. 
lowing are the closing asked prices: 

FOb......002-00- 5°806. | JUNO.....20.-.. 5°6OC, | BOPt...ccece---- 5°906, 
MATCD ...cceece 5°B5C. | JULY cececers.-. 5°700, | OC ..c00e-seenee 5°950. 
MBY..ccccccceee 5°55¢. "806. | Dec 106, 

Raw eugars have been in light demand and under limited 
offerings prices have weakened, but the close was firm at 
$5gc. for centrifugals, 96-deg. test, and 31gc. for muscovado, 

. test. Refined sugar has been duli and unchanged at 
4°T5c. for granulated. Teas have been tirm but quiet. Other 
staple groceries have been steady to firm. 

Kentucky tobacco bas been quiet but prices have been un- | 
changed and steady. Seed leaf tobacco has had a small sale | 
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COTTON. 
Fripay Nicut, February 14 
THE MOVEMENT OF THE CROP, as indicated b ourtel ee 
from the South to-night, is given below, For the week en, 
this evening the total receipts have reached 156 577 baled 
against 118,354 bales last week and 192,688 bales the Previoug 
week, making the total receipts since the 1st of Sept, 1901 
6,059, 142 bales, against 5,640,740 bales for the same period of 
1900-i, showing an inorease since Sep. 1, 1901, of 418 Tie bale 


Receipis ai— | Sat. | Mon. | fues.| Wed. | Faurs.| pri, Toiai 
@alveston..... | 6,995) 7,179 8,418] 8,326) 3,706 6,287/ «opi 











Bab. Pass, &o eeewes| cawees| ememee| seewee!| sconce 426 426 
New Orleans.. | 4,417| 14,548/ 10,169 3,162 8,941! 8,198 49,435 
Mobile......../ 614) 1,211; 30] ..... -| 92} 291 197% 
Pensacola, &o.| ...... | cescce| coccce| seseee| scccce 13,426) 18 498 
Savannah...../ 1,153) 2,004) 2,689) 1,752) 2,872) 2,242) 12,715 

BREAD) sccns:| snsuse] <occtel ~cowsel sésced 1,423) 1,498 


Oharleston..../ 587) 1,927) 811) 1,136) 580| 557| 5.593 
RN nest as Basti; nie en & 
Wilmington... | 1,247) 2,489) 1,503) 1,703] 816, 984| 8,692 


Wash’ton,&0 | 2.0...) sceees|  soeeee a 
Norfolk ....... | 1,272} 1,240) 1,633) 8,790] 1,626) 9,144 11,695 


N’p't News, BO) 2.0...) wccoee| scene. etisnns| cadenn 2,683) 2.683 
New York.... 507; 350) ...... 800) 471) 723) 2.351 
Boston........ 365, 513 486, ...... 1,705; 724) 8,798 
Baltimore.....| ...-- | swnee | cameos] ceewee| cocees 408; 408 
Philadel’a, &c. 251; 176 150) ...... 803) 168) 1,048 























Tot. this week! 17,408/ 31,637) 25,889! 20,169; 21,102) 40,372/156,577 
The following shows the week’s total receipts, the totalsince 

Sept.1,1901, and the stock to-night, compared with last yeu, 

1901-02. 1900-01. Stock. 


a This |Sincesep.| This (since Sep.| 1.0. 
+24 | week. | 1, 1901. | week. | 1, 1900. » | 1901. 











—- 





@alveston...| 40,911|1,697,093| 35,748 1,554,267| 133,397) 187.518 


Sab.P.,&0.) 426) 45,206, 481) 33,379 eS 
Sew Orleans) 49,435 1,756,586) 44,189 1,852,347) 347,253) 375,462 
Mobile ......| 1,976] 140,945) 615] 104,985) 30,866! 30,380 
Prencola, &0.| 13,426) 172,854) 5,876, 110,431)... is 
Savannah...| 12,712; 975,362) 18,254) £34,913) 58,690, 111,985 
Br’wick,&o.| 1,423) 117,589] 1,694) 80,882) 8,324) 4,105 
Gharleston..| 5,598, 236,379 775! 197,937| 16,923) 8,853 
P.Royal,&so| ...... | 1,468 12 re : 





Wilmington., 8,692) 252,145) 2,296 228,114! 12,062) 7,481 
Wash’n, &c.| ...... | 875] 15] B22]... ee. 
Sorfolk ..... 11,695) 375,459) 5,112) 307,661) 44,364 25,446 
WportN.,@c) 2,683) 20448 579| 81,055) ___....... 898 


New York... 2,351' 91,900! 4,497) 84,780) 116,699] 147,396 

3,793, 89,465) 3,804) 157,943} 53,000) 68,000 
Baltimore . | 408) 63,084) 1,334) 45,601/ 7,420 10,208 
Philadel,&o| 1,048; 22,784) 359; 15,189) 4,379, 3,464 


Fetes cand (ER sxets aon, PR ace mgs at 

Totals. .... 156,577 6,059,142/125,640 5,640,740, 833,357 981,166 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1902. | 1901. 1900. 1899. | 1898. | 1897. 


Galves’n,&o.| 41,337) 36,235) 43,994| 23,064) 36,163) 20,881 
Sew Orleans! 49,435! 44,189) 60,160) 20,993| 69,743, 38,758 
Mobile ...... 1,976; 615} 5,173) 2,338) 5,263) 4,213 
3avannah...| 12,712) 18,254) 40,008) 7,926) 21,177) 7,952 
Ohas’ton, 40 5,598 787| 8,521 2,177| 5,821, 5,453 
Wilm’ton,&c| 8,692) 2,311) 6,098 340! 3,594) 1,060 
Norfolk. ....| 1 1,695) 5,112} 13,220) 4,673) 8,295) 4,728 
N. News, &c.| 2,683) 579) 1,202 491 728 827 
All others...| 22,449) 17,558] 16,203} 10,148) 34,849) 6,562 


Tot. this wk.| 156,577) 125,640 194,579| 72,150 185,133) 84,094 
Since Sept. 1/6059,142'5640,740 5163,639'7052,764,7196,986 855,814 

The exports for the week ending this evening reach & total 
of 187,120 bales, of which 97,615 were to Great Britain, 22,105 


to France and 67,400 to the rest of the Continent. Below 
are the exports for the week and since Ser t. 1, 1901. 
14, 1908 


Wesh Ending Feb. 14, 1902. | From Sevs_1, 1901, to Feb. 
Baported to— | Saported to— 


—_—_— 





















































Boports | 
trom— | Great |», ...,,| Conts-| Zotal|! rsa! | prance OM  geiai, 
|Brit’n. | | ment. | Week. | Briain | nent. 


at steady prices. Sales reported included 300 cases 1900» ————-—)|-——-|_—_) ag) B80 704 1,410.99 
crop, Pennsylvavia seed leaf, at 11@11}¢c, and 200 cases 1900 | ds!veston.....) 50,108, 18,050, 12,622, 68,770, 745.008 ey as ee 
crop, Spanish Zimmers, at 14c, Foreigh tobacco has been in | 28>. Pass. &.. v= Mea | aesieaal seed gus ors e25245) 437 427 1,201 665 
fair demand, with sales of 700 bales Havana at 25@50c, in | Se Orieant.| 200, ------ panes tegieees arnt mee re 
bond and 150 balks Sumatra st 700.@§1 70 in bond. | ensaecia....| 6.042) 6000 ox5 as.os7) Tego nore 711 21M 
treite tin has been in moderately active demand an heeee-| 4,004) ..se0e) 18,4401 18,314) 3 48345 4 681.1 

oe have advanced on stronger foreign advices, closing at | cancer ce ees ss . e 6,048 67.678 
*8744@25c. ingot copper has had only a limited sale, and | yarieston... ...... 5 ecste! 
prices nave weakened to 1224@125fc. for Lake. Lead has had | port Royal __ ...... < naa 
afaireale and prices have been steady at 4:124¢c. Spelter |) wimingto: svces| seceee] 20,796) 2 rs ace 
has not changed from 41244c. Pig iron has continued in de- | Norfolk... tes) benees "| 94.959 
mand and firmer, closing at $14 50@18. N’port N., &o..) 2513 ..... to, 983,525 
Refined petroleum has been unchanged, closing steady at | New Yors 10,022 ) 8.4 117,600 
7'20c, in bbls., 8'30c. in cases and 4'65c. in bulk, Naphtha %°#t2 eae 3 6,840 
has been unchanged at 9°05c. Credit balances have been un- i _ 11,998 
changed at $115, Spirits turpentine has been quiet but|\iyc as 116.795) 117 187 
steady at 4444¢.@45c. Rosine have held steady at $1 55 for | a aig Rte 374,058 4.310.058 
«mmon and good strained. Wool has bad a moderate sale| T°*!. £7,815, 28,105, 67,100 1 soalane aie 
fotal, 1000-01.' 48.373 _410_38.792 — 


at steady prices. Hops have been in fair demand and firmer. 








|BEES2 |_| Fo gaszerer es 


HES| , (ESESE| 


g 


E 


? 














Fesrvary 15, 1902.) 





Se 
—_ 


—— 
In addition co above exports, our telegrams to-night also 






































following amounts of cotton on shipboard, not 
a ine rts named. We add similar figures for 
few York, which are rey for our special use by Messrs, 
Lambert & Barrows. fr uce Exchange Building. 
SHIPBOARD, NOT OLEARED FOR— 
——— a [omer oom] | aaa 
at— Ger- ‘ 
= Britain| Fr’nee many.|For'gn wise, | Total. 
sew Orleans 11,657|14,733,26,713| 402] 70,275| 276,978 
oe | 1$:310 8,018/17,249| 9,478, 2,060| 45,615| 87,782 
MP | 2;400| ..-e0-| 5,700 ---e| 1,000) 9,100) 49,590 
STEEN | 5.000) soceee sans 1,500) 6,500, 10,428 
ca 566 
=... bees Saaae 2 132:384 
ee Tor nn 2500) =| 8,000) vernon) cecccs] 51000, "80,165 
acer nee | oem otis 
Total 1902... 49,280)19,675/47,682 29,891/17,862|164,890| 668,967 
“Foul 1901..| $4,764 |36 900 82,181 38.792|14,238'151,870| 829,294 
Foe 1900. 3o'9941 8,817|—-121,277—— 27.926 985.954 885,029 





Speculation in cotton for future delivery has been fairly 
active and the tendency of prices has continued upward. 
The strength of the market bas been most pronounced in the 
peat-by deliveries, prices for March contracts advancing 
to a considerable premium over the more distant months. 
The short interest in this month has appeared nervous 
and anxious to cover contracts, and with the leading bull 
interests indifferent, sellers’ prices have advanced easily, 
The Southern spot markets have been reported firm and ad 
yancing, with both exporters and domestic spinners fairly 
good buyers. The crop movement for the week has been 
fairly full, again being in excess of the same week last year. 
Against, bowever, the full crop movement is the free export 
of cotton, which is leading some of the trade to the belief 
that unless the crop turns out in excess of the general ex 
pectations there will be comparatively scant supplies left for 
domestic spinners before the end of the present crop year. 
To-day there was a higher market, especially for March con- 
tracts, with shorts buying to cover contracts, Subsequently, 
however, under profit-taking sales by longs and the amount 
of cotton in sight for the week being slightly in excess of 
expectations, there developed an easier undertone and prices 
reacted. The close was sttady, with prices 4 points higher to 
8 points lower for the day. Cotton on the spot has advanced, 
closing at 8%4c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


er 6. 1:14 on | Good Midd Tinged.... Even 
Middling Fair ....... .....- 0°80 on | Strict Good Mid. Tinged.c. 0°20 on 
Brict Good Middling...... 0°50 on | Strict Middling Tinged.... 0°06 off 
Good Mi ing Lenbncene sats 0-32 0n | Middling Tinged........... 0°12 off 
Strict Low Middling...... 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Tow Middling.............. 0°38 off | Middling Stained ......... 0°50 off 
Strict Good Ordinary ..... 0°72 off | Strict Low Mid. Stained... 1-06 off 

vane venetewe 1°00 off | Low Middling Stained..... 1°50 off 


Onthis basis the official prices for a few of the grades for 
the past week—I"sb. 8 to Feb. 14—would be as follows. 









































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary................| 762) 756) 768, % | 775! 7°75 
Low Middling..........0+ 000 os gas | ae So | S37 | esi 
Good Middling.................| 894| 8@s| 900 & | 907| 9-07 
SEER. cccccnncus.coocee 942/| 936)| 9°48| “ | 955) 9°55 

GULF. Sat. Mon|Tuecs| Wea) Th. | Fri 
Good Ordinary....ecc.eceee-e-.| 7°87| 7°31| 7938, i | 800 8-00 
low Middling.....----......... 8-49 843 g55) 2 ia 862 
Geel Aiding nnn sto gite| Bee | 80) 85 
Wid@ing Fair................-.| 9°67| 961 | 973! “ | 9:80| 9-30 

STAINED. Sat. | Mon|Tues, Wed Th. | Fri 
low Middling.......000-c---e.| 7°12 | 706| 7°18 | "7-25 | 7-25 
Sates anicywcear| #34) o38| Gaz / 20 | $s] es 
Good Middling Tinged....... 8-62 | 8:56| 868| | g-41 | 8°75 











The quotations for middling upland at New York on 
Feb, 14 for each of the past 83 years have been as follows. 












102....6, 8% | 1894....6. 715), | 1886 

ws eaied -eo0. 913g | 1878....0.1013 
Tibiccees 916 | 1898 cavee O° | 1885 -ncee11349 | 1877.--2--12% 
toe 873 | 1892 ..n0. 7316 | 1884.00... 10% | 1876......18 
Mage." S4i6 | 1891 -naee 918 | 1883......10816 | 1875......15% 
Ie: SM | 1890 1882......1191¢ | 1874......16% 
M06." Bie | 1688 ww tom | te807" “igi? Rie 

teens actin | sammie | wnnnned 2% 
1005... 58 | 1887.--777 91g | 1879.22.27. 9% | 1871......15% 


MARKET AND SALES, 
putetotal sales of cotton on the spoteach day during the 
tonvenier indicated in the capes. statement. For the 
ita gl ence of the reader we also add columns which show 
ame hen. how the market for spots and futures closed on 























a | 
Sror Marker | Futures |S4&88 0" SPoT & Cowrraot 
CLosep, | —— Ba- | don-| don | 9. 
| CLOSED. | gort. | sump.| tract. 
Saturiay .Btead a 
Monday..-“lOniet art a BreRAY wwence| nee] anna! wee! 5a 
Teseday “pilot ®t Lye deo. Steady ----..| °... poe 0 
Retaeas Besa Yat Yead.. Very steady. Hii aio” 800) 1,348 
Peiday «jana 16 84. Firm 22202222)" 12..| ence] 100\"” “igo 
J ps r eeeeee seer eeee ever Raney 
Sanaa serene woes | ne set tewe ne eee.) 1,368 400) 1,768 














THE CHRONICLE, 





387 





SUTURES, — Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
sable and telegraph, is as follows. Forei 
1s the afloat, are this week’s returns, and consequently al 
foreign figures are brought down to Thursday even 
3ut to make the total 


stocks, as well 


] 


e complete figures for to-night 


Feb. 14), we add the item of exports from the United States, 


ucluding in it the exports of Friday only, 


1903. 1901. 
‘tock at Liverpool......bales.1,054,000 786,000 
‘took at London... ...s0:--.- 5,000 11,000 


1900. 1 


899. 
645,000 1,784,000 
4,000 3,000 





Total Great Britain stock.1,053,000 747,000 
stock at Hamburg............. 
stock at Bremen ........ ...««. 


g 


; 15 
210,000 216,000 


649,000 1,787,000 
19,000 21,000 
—— 404,000 











itock at eece cousce Fa = ° 000 3,000 
stock at Rotterdam ........... | ..---- 200 300 200 
stock at Antwerp ....... .--«.. 5,000 4 000 5 000 11,000 
stock at Havre................ 212,000 152,000 238,000 343,000 
{took at BB ccc ccesecce .000 3,000 4,000 4,000 
‘tock at Barcelona............ 86000 57.000 80,000 47,000 
itook at Genoa.... .......... - 88,000 22,000 44,000 59,000 
{tock at Trieste .....02 ....-00- 2,000 5,000 :000 12,000 
Total Continental stooks.. 565.090 474.200 622.390 904,200 
Tetal Euro; stooks....1,624,000 1,221,200 1,271,300 2,691,200 
ndia cotton afloatfor Europe 75,000 114.000 21,000 ,000 
\mer.cottonafioatforE’rope. 564.000 421,000 481,000 510,000 
pe pee og od pe 59.000 / 54, 34, 
3 4 dria, Egypt... 247,000 186,000 192,000 273,000 
ttock in Bombay, India....... 430,000 407,000 358,000 437.000 
stock in United States ports.. 833,357 981,164 1,120,983 886.647 
itock in U. 8. interior towns.. 593,472 713,226 594,632 499,421 
Tnited States exporteto-day.. 42,294 19,253 25,986 33.787 





Total visible supply. ......4,468,123 4,094,843 4,115,901 5,463,055 


Of the above, totals of American and other descriptions are as follows 


Amerwan— 

alverpool stock.........bales. 958.000 

Jontinental stocks...... «00. 533.000 

afloat for pe... 5 
BtOOK...... 0002 


64,000 
833,357 
interior stocks. 593,472 


42,294 


432,000 591,000 
431, 


421,000 000 
951,164 1,120,983 





19,253 25,986 


649,000 529,000 1,671.000 

856.000 
510,000 
886,647 
713,226 594,632 499,421 





Bast Indian Brasil, d&c 
ud latook : 


rts 
enenneseeneed, 026,123 3,215,643 3,342,601 4,461,855 





























verpoo wecuseccesceaces 96,000 87,000 116,000 113,000 
Condon st0cK........00-0...--. 5.000 11000 4000 3, 
Jontinental ewccceccceee 32,000 42,200 31,300 45,200 
india afloat for Europe....... 75,000 114,000 21,000 93, 

Brasil, &o. ance 9,000 32,000 54,000 34, 
Alexandria, Egypi... 247,000 186,000 192,000 273,000 
Stock in Bombay, India....... 430,000 407,000 358.000 437,000 
Total East India, &c....... 944.000 879,200 776,300 1,001,200 
Total American. ...........8,524,123 3,215,643 3,342,601 4,461,355 
Total Visible su, ply. wweoee ds 468 125 4,094,843 4,118,901 6,483,055 

» Lav oe . 3 

Seite ft fe ie oe 
verpoo 7 ; a . 
2erav. Rough Good, Liverpool . i. a- ae 
3roach Fine, Li wcopee | Og Bd. 54. 8494. 
finnevelly Good, Liverpool... aKa. 54. 44d. 85,44. 
Continental topes past week have been 120,000 bales. 
above figares indicate an increase in 1902 of 873,230 


with same date of 1901, a gain of 349,223 


oe 
oales from 1900 and a decline of 994,932 bales from 189 
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AT THE INTERIOR TowNS the movement—that is the recei 
for the week and since ne cored 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1900-01 —is set out in detail below, 
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The above totais show that the interior stocks nave de 
ereased during the week 23,944 bales, and are to-night 119,754 
bales Jess than at same period last year. The receipts at al) 
towns have been 4,618 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday —_ e results for the week ending 
Feb. 14 and since Sept. 1 in the last two years are as follows, 


1901-1902, 1900-1901 








February 14. Bines Bince 
Week.| gept, 1.| Week. | gepi, 1. 





Bt. LOWS .ccere 22+ ees see. | 16,317! 591,834) 15,463) 691,968 
3,365, 90,460) 3,742) 178,587 
Via Paducah......c.cec-ccoeseee-|  +0--- 174) ...--- s799 


Via Rock [rland........... ses«- 783| 29,206 860} 50,098 
Via Lowisvilie.... seeecc esecee- | 5,248) 139,770) 2,241) 105,236 


Via Cincinnati...... wc. sccccee.| 1,980) 73,224) 4,908) 70,554 
ia other routes, &......... e--.| 8,532) 275,561) 6,198) 209,570 
Total gross overland.......... | 36,225)1,200,229) 33,410/1,311,812 


Deduei si 
Overland to BM. Y., Boston, &e..| 7,600) 267,233) 9,994) 303,513 
Between interior towns........ 103} 46,213) 2,186) 87,879 
Inland, &c., from South. ........ 736; 30,618) 2,369) 35,133 
Totalto be deducted.... ... 8,439) 344,064) 14,549) 426.525 


Leaving total netoveriand*..! 27,786 856,165! 18,861| 885,287 

* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 27,786 bales, against 18,861 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,122 bales. 


1901-1902, 1900-1901. 


Week. sept 1. Week. | gepi. 1. 


Receipts at ports to Feb 14....... 156,577 /6,059.142/125,6405,640,740 
Bet overland to Feb, 14..........-.| 27,786) 856,165) 18,861; 885,287 
Southern consumption to Feb. 14.) 37,000) 842,000) 33,000) 735,000 


Total marketed........<------- 221,363|7,757,307/177,501 |7,261,027 
nterior stocks in excess.......... “23,944) 464,167/*22,017| 668,599 























In Bight and Spinners’ 
Takings. 





Came into sight during week.|197,419 a 
Total in sight Feb. 14.,........| seu. 8,221,474, .... (7,929,626 


Morth’n spinners tax’gs +o Feb.14| 74,573)1,464,851| 58,930/1,417,007 


““* Decrease during week. 
Movement into sight in previous years, 

















Week— Bales. Bince Sept. 1— Bales. 
1900—Feb. 16.........00- 198,486 | 1899-00—Feb. 16....... 7,260,299 
1899—Feb. 17....... «00. 94,692 | 1898-99—Feb. 17....... 9,104,119 





1898—Feb. 18........0.0.0. 216,592 1897-98—Feb. 18....... 9,175,681 


3 
1897—Feb. 19........00. -« 107,495 | 1896-97—Feb. 19....... 7,326,126 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
Below are closing quotations of middling cotton at Sou 
and other principal cotton markets for each day of the Week, 

















Week ending | CLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
‘14 | Satur. | Mon, | Twes. | Wednes.) Thurs. | 
Galveston.../ 81 81 8 oo 
New Orleans) 8 - 8 1 | nl Hp gis Big 
Mobile ......| 3 8, aie | 8 Bie | gut 
javannal. . 16 1 83. 3. 
Charleston. 8 ie | aie | sus | aut | 84 
Wilmington.| 7% ~ 8 8 si | Bt 
Norfolk ..... Si 8% =| 8% 83g 833 81 
Boston ...... lg 85g | 8%& 8llig 81lig 8% 
Baltimore..| 84 81g 819 81g Bg 8& 
Philadelphia} 87% 81336 &151¢ 8151, 9 9 
Augusta ....) 851i 8536 8516 838 Bly 8h 
Memphis....| 8 8 8 Blig 8g 3; 
St. Louls....| S8lig 8lig 8lig 8lig 81g Sly 
Houston ....; 8lig 81g 81g 81g 851g 8% 
Cineinnati..| 8 81g 81g 81g Hg 8g 
Little Rock.! 75% 758 7% 7% 713g | 8 























ae.) am BE a 
The closing quotations to-day (Friday) at other i portan 
Southern markets were as follows. 8 re: , 





Athens......... 81g | Oolumbus,Miss 753 | Nashville..... 

Atlanta........ 85;¢ | Eufaula........ 8% |Natches "3° 
Charlotte..... - 8S Louisville..... 851g | Raleigh. ...... 83g 
Columbus,Ga. 8% | Montgomery... 818 | Shreveport... 8 


WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic re. 
ports from the South this evening indicate that on the whole 
the weather has been favorable the past week. While temper. 
ature has been rather low, as a rule, there has been little or 
no rain at most points. The movement of cotton to market 
has been on a fairly liberal scale. 

Galveston, Texas.—It has rained on two days of the week, 
the precipitation being twenty-eight hundredths of an inch, 
Thermometer has averaged 53, the highest being 66 and the 
lowest 40, 

San Antonio, Texas.—It has rained on two days during the 
week, to the extent of eleven hundredths of an inch, The 
thermometer has averaged 56, ranging from 38 to 74, 

Palestine, Texas.—We have had no rain during the week, 
The thermometer has ranged from 28 to 72, averaging 50, 

Fort Worth, Texas.—Dry weather has prevailed all the 
week, Average thermometer 42, highest 60, lowest 24, 

Corpus Christi, Texas.—There has been rain on two days 
during the week, the precipitation reaching twenty six hun- 
mang _ an inch, Average thermometer, 57, highest 63, 

owest 46, 


New Orleans, Louisiana.—We have had dry weather all — 


the week. The thermometer has averaged 47. 

Shreveport, Louisiana,—There has been no rain during the 
_— The thermometer has averaged 46, ranging from 

0 67, 

Columbus, Mississippi.—We have had no rain the past 

week. Average thermometer 83, highest 48, lowest 18 

icksburg, Mississippi—Rain has fallen on one day of the 
week, but to an inappreciable extent. Thermometer ranged 
trom 26 to 62, averaging 43, 

Greenville, Mississippi.—The weather is very bad now; 
raining and cold. : 

Little Rock, Arkansas,—There has been but a trace of rain 
the past week. Some ice on the ground today, The ther 
moweter has averaged 82, ranging from 17 to 50. 

Helena, Arkansas.—We have had light rain on two days 
during the week, the rainfall reaching fourteen hundredths 
of aninch. The thermometer has ranged from 18 to 4, 
averaging 82, 

Memphis, Tennessee.—We had rain on one day daring the 
week, to the extent of one hundredth of an inch, and rait is 
now falling. The thermometer has averaged 30°2, the high 
est being 42 and the lowest 18°5, ? te 

Nashville, Tennessee. There has been rain on one “ay 
during the week, the precipitation being two han 
an inch, snow now falling heavily, The thermometer 
averaged 26, ranging from 12 to 39. ; . ook 

Mobile, Alabama.— We have had no rain during the : ‘ 
The thermometer has ranged from 28 to 63, averaging 45. the 

Montgomery, Alabama.—There has been no rain — 
week, Average thermometer, 40, highest 56, lowest ai. " 

Selma, Alabama.—It has been dry all the week. _T: “ a 
mometer has averaged 47, the highest being 65 an 
lowest 28, : + week 

Madison, Florida.—There has been no rain the ae a. , 
The thermometer has averaged 47, ranging from 28 

Savannah, Georgia.—There has been no rain a nh 
week, Average thermometer 44, highest 63, loyen ak 

Augusta, Georgia.—There has been no rain the p ti 
The thermometer has ranged from 28 to 58, averaging siled 

Charleston, South Carolina.—Dry weather has Fy as 
all the week. Average thermometer 42, highest °, 

27. 

Stateburg, South Carolina,—Preparatory —_ wt. 
been somewhat retarded by the continued a tet 
We have had no — the past week, Average t 
39°8, highest 58, lowest 23. dar- 

Gresmeed, South Carolina,.—We have ~T 20 ranges 
ing the week, The — has averaged 36, 
being 49 and the lowest 24. egraph, 

The following statement we have also received 4 — at 
showing the height of the rivers at the poln 
8 o’clock Feb, 18, 1902, and Feb. 14, 1901. 
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—_—""""_—-—L LY . . . 
Feb. 18, '02.| Feb. 14, '0 | deliveries average 499 Pee against 493 pounds last year 

= iain a res. and for the whole o ag ee aaa es average b08°% 

Orleans... .------A DOVE sero Of gauge. : ds per bale, against 502°3 pounds last season. ur 
Memphis..exce-c-------ADOVE were of eee. a +4 ispatch also gives the full movement for this year and last 

«. Above zero of gauge. 88 103 

Hashville.-.+---+ »**"""A nove sero Of gauge. 3-2 6-7 vear in bales of 500 pounds. 
VisksbUFE....----------ADOVE sero Of gauge. 30'8 19°6 
“|ypia COTTON MOVEMENT FROM ALL PorTs.—The receipts | _ et 1 ~~ — vot 1901-03. 1900-01. 
of cotton at Bombay and the shipments from all India porte | 948 9/ » O08." Great | Conti- Tota | Areas | Conse | oi 
for the woek ending Feb. 13, — _. ae trom Sept, 1 000s omitied. Britain| nent. ‘ota! | Britain! nent. 

n ollows: | ao 
to Feb, 18 for three years have been as Spinners’ stock Oct.1| 49,|317.| 366,| 47.| 324 | $71, 
cana 1901-02. 1900-01. 1899-1900. Takings to Feb. 1.....| 1,273. | 1,759, | 3,082. | 1,277 | 1,549 /|2,826, 
Receipts at— Bince Bince Sines | gupply....... ae 1,322, | 2,076 | 3,398 | 1,324 | 1,873 |3,197, 

Week. | Sept. 1. | Week. | Bepi.1. | Week: | sept.1. | consumpt'n.17 weeke| 1,098 | 1,530. | 2,628 | 1,058 | 1,496 |2,554, 
Bombay..-.--- 96,000/1.076,000! 73,000] 788,000] 30,000] 591,000 Spinners’ stock Feb.1| 224 | 546,| 770,| 266 | 377,| 643, 
<a For the Week. Since September i. Weekly Gonsumption| __ ee = « See eae 
Bsports ; 0008 omitied | 
om Oonti- Great | Conti- omitted. | 
, Britain. nent. | Tl. | Britain. | nent. | otal In October......... *60, 90,| 150, *50, 88,| 138, 
In November. ..... 66, 90, 156, | €6, 88,| 154, 
1,000! 142,000| 143,000 In December ...... 66, 90, 156, | 66, 88, | 154, 
31,000 yt a ees In January .....- 66, 90, 156. | 66. 88,! 154, 
ee . : * The average weekly rate of consumption in Great Britain in each 
1,000 7,000 8 000 | year is as given by Mr. Ellison, after allowing for stoppage of spindles 
2,000 8,000 10,000 | n consequence of short supply of cotton. 
1,000; = 7,000; = 8,000; + Our cable states that Mr. Ellison has revised his figures of 
1,000 3,000 4.000 | consumption on the Continent for the current season by 
7,000 9,000} 16,000 | adding 2,000 bales per week. Ee 
eecese 2,000 2,000 The foregoing shows that the weekly consumption is now 
1,000! 39.000! 40,000 156,000 bales of 500 pounds each, against 154,000 bales of 
8,000} 29,000| 37,000 | like weights at the corresponding time last year. The total 
euwnt 12,000} 12,000 | spinners’ stocks in Great Britain and on the Continent have 
increased 169,000 bales during the month, and are now 
ret 08. -. | 10,000 | 10,000 4,000| 191,000] 195,000 | 127,000 bales more than at the same date last season. 
1900-01..| :..... | 20,000 | 20,000} 48,000| 287,000) 385,000 
1899-00..!  --.--. 6,000! 5,000 1,000! 50, 51,000| SHIPPING NEWS.—As shown on a previous page, the 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
98,000 bales. Exports from all India ports record a loss of 
10,000 bales during the week and since September 1 show a 
decrease of 140,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years, 























sees. Seve, | isoroz, || 1900-01 ! 1899-1900 
| | 
Receipts (cantars*) . .. 
This week........... 216,000 130,000 || —_ 170.000 
Since Sept. i.......- 5,491,000 3,937,000 || 5,618,000 
This | Since | This | Since || Tass | Since 
week. | Sept.1. | week. | Sept. 1. | week. | Sept.1 
Exports (baies)— | | 
0 Liverpool........| 9.000/218,000| 1,000 |202,000 |11,000/300,000 
To Continent }......|18,000 296,000 | 8,000|161,000 17,000 |286,000 
Total Europe .....|27,000 514,000. 9,000 363,000 |28,000'586,000 





* Acantar is 98 pounds. 

1 Of which to America in 1901-02, 58,462 bales; in 1900-01 29,375 
bales; in 1899-1900, 59,647 bales. 

MANCHESTER MakKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Stocks of yarns are accu 
malating. We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison. 























1902 | 1901. 
\81q lbs. Shirt-| Oottn| 18% lbs. Shirt-| Cott’n 
328 Oop. lange, common| Ifid, | 328 Oop. ings, common Mid 
Twist. | “to finest. |Uplds| Twist. | to finest. | Upids 
6 eae en ie” 2 Ok 2 el 
Jn. 10615;6-711165 1 @7 9 | 41759 845 O9% 5 6 08 *) 5199 
« 177, 27% 5 1190710 | 4% 89 9% [5 6 OB 119) 51539 
», 246% @75% (5 1 0710 | arg 89 09% 5 6 @8 139\ 5% 
ravings § Ief tag at, eutses § 8, $e 3° Sus 
14/7 MT18i6 § 2 07 10%) ret ast 29% |5 5428 8 | 51303 








EUROPEAN COTTON CONSUMPTION TO FEB. 1.—By cable 
F y we have Mr. Ellison’s cotton figures brought down to 
ebruary 1. We give also revised totals for last year that 
Comparison may be made. The spinners takings in actual 


exports of cotton from the United States the past week have 
eeached 187,120 bales, The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 

fotal bales. 


New YorK—To Liverpool, per steamers Cymric, 3,513.... 
Saxonia, 3,341 upland and 579 Sea island....Tauric, 








Schein ceti ect chihtn Ge ddkdedisnsamnel<snshe denne seis 9,532 
To Manchester, per steamer Nasmyth, 49)......... wenseceue 491 
To Marseilles, per steamer Massilia, 155...........-.-.-.---- 155. 
* To Bremen, per steamer Rhein, 1,549..........06 ---2.--00 - 1,549 
To Antwerp, per steamers St. Hugo,958  Zeeland,100.. 1,058 
To Genoa, per steamers Alier, 1,302... Calabria, 869.... 
Sicilia, 100 .. Scotia, 425....8partan Prince, 1,150....... 3,846 
To Nap’es, per steamers Aller, 4>1....Oalabria, 350.... 
Sicilia, 395........... bela: Lia cnbihblaauaik 1,196 
Ta Trieste, per steamer Pontiac, 371. 371 
To Venice, per steamer Pontiac, 400.. ae 400 
To China, per steamer Satsuma, 5..... - 5 
New Oae_eEaNns—To Liverpooi—Feb. 14—Steamer Wm. Cliff, a.see 
Sidi weinieatees Sambora cAsk sea eanencindaadedin. soaaeie < 
To Kremen—Feb. 10—Steamer Eva, 7,002...............--.- 7,002 
To Rotterdam—Feb. 14—Steamer Liangolen, 2,759......... 2,759 
To Barcelona—Feb. 7—Steamer Miguel M. Pinillos, 3,530.. 3,530 
GaLveston To Liverpool—Ffeb. 7—Steamer [rada, 18,858..... 
Feb. 13—Steamer Yeoman, 20,020. ............2..-2. «002: 38,878 
To Belfast Feb. 8—Steamer Bray head, 7,325.............. - 7,325 
To Manchester—Feb. S—Steamer Telesfora, 12,995......... 12,995 
To Havre—Feb. 6—Steamers Consols, 5,665....Montauk, 
BE ociinnsadaveaadie tee Aenbsetlsecctennin audddecsamensnec! SO 
To Hamburg—Feb. \3—Steamer Bangor, 1,731........ 1,731 
To Rotterdam—Feb. 8§—Steamer Thurland Castle, 100. 100 
To Antwerp—F. b. 8—Steamer Thuriand Castle, 3,635 3,635 
To Genoa—Feb. 6—Steamer Citta di Messina, 7,156... - 7,156 
PENSACOLa—To Liverpool—Feb. 11—Sreamer Francisca, 6,042 1042 
To Havre—Feb. 10—Steamer Federica, 5,000 ....... eoscccee 5,000 
To Antwerp—Feb. 10—Steamer Fecerica, 725. ......... aenn 725 
To Veuice—Feb. 7 -Steamer Solano, 1,300...... .... ....... 1,3 
SavVaNNaH- To Manchester—Feb. } :—Steamer Vala, 4,994,.... 4,904 
To Bremen—Feb. 10-Steamer Quarnero, 6,540.... Feb. 13 
—Steamer Mora, 5,150.............--.--..---- acest 11,690 
To Hamburg—Feb. 10—Steamer Quarnero, 1,300.... Feb. 13 
—Steamer Mora, 450.......... cnanagmnasiee eS ey 
WILMINGTON—To Bromen—Feb. 7—Steamer Wingrove, 10,796. 10,796 


NgewPort NEws—To Liverpool—Feb 13—S8tr. Kanawha,2,513 2,513. 
susTon -Tu Liverpooi— Feb »—Steamer Davoniaa, ¢,’34.... 
Feb. 6—Steamer Irisnman, 4,430..... Feb. 7 -Steamer 





ee ae Rh OIE Bees - 7,720 

To Genoa— Feb. 12—Steamer Commonwealth, 1,000. --- 1,000 
BALTIMORE—To Liverpool=Feb. 10—Steamer [ndore, 3,016... 3.016 
To Bremen—Feb. 11—Stesmer Darmstadt, 1,039. aah. ee 


San Francisco -fo fapan—Feb. 7 -st-eamer Chiaa.1,000..... 1,000 


To Guatemala—Feb. 11—Steamer City of 8ydavey, 125..... 125 
SEATTLE [fo Japan—Feb. 11—Steamer Iyo Mara, 2.562 ....... 2,562 
To China—Feb. 11—Steamer Iyo Mara. ... .......... . 200 
Tacoma—To Japan—Feb. iv—Steamer Pak Ling, 875....... aoe 875 


TOtal. ..22na cence cococe cocenc cnne + -eeenecoeses cocnce coence conve 187,120 


Cotton freights at New York the past week have been 
as follows, 






































bales and pounds have been as follows: Satur. Mon. Tues. |Wednes. Thurs. Fri. 
7 [32%] 112i, 
re Liverpool ......- ¢.' 12-1243) 124 124g : 
bias 2 fo Heb. 1. | Great Britain | Oontineni. Total. Manchester, ask.c.| 15 15 15 : | 15 15 
For 1901-02. Aavre...... nieuwe Ww 18 18 : 18 18 
&8 by spinners... bales 1,253,000 1,762,000 3,015,000 | Bremen..........¢. 174s 174, 1748 : 17% 174s 
Average weight of bales.lbs 50 499 502-7 | Hamburg... .... c.| 17¥9| 17% | 17%) : 1749 | 17%, 
ee in pounds....... «--| 686,524,000] 879,238,0U0|1,515,762,000 | Ghent............ e| 19 19 19 a 19 19 
Por 1900-01 — — |—- Antwerp......... e| 13 13 13 = 13 13 
ll scatiigy Reval, via Hull..¢.| 26 26 26 S 26 26 
Average Woleht cre, eale®| -145245,000) 1,571,000; 2,816,000 | Reval, via Canale.| 33 82 32 - 82 32 
welght of bales.Ibs| 518 493) 502°3 | gt. Petersburg ee ene eee : sti 
——2es in pounds..........|_ 689,985,000) 774,408,00011,414.488 OM | Ro, ye Bape 07 27 i 27 | 37— 
pans to the above, the average weight of the deliver © | Genoa............ ¢.| 17-1849] 17-18%9| 17-18%} =; | 17-1849) 17-18% 
ritain is 608 pounds per bale this season, against | Trieste...........c.| 28 28 28 : 28 28 




















518 pounds during the same time last season, The Continental 


Quotations are cents per 100 lbs. 
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LIVERPOOL,.—By cable from Liverpool we have the foliow 
ing statement of the week’s sales, stocks, &c., at that port 









































Jan. 24.| Jan. 31 | Feb. 7. | Feb. 14. 
Sales of the week.......bales.| 49, 41,000} 46,000) 43,000 
Of which exporters took... 1,200 400 500 1,000 
Of which speculators took. 200 300 800 1,500 
Sales American..... ..... asees] =~ Say 36,000} 41,000) 37,000 
Actual 12,000 8, 1,000 
88,000| 62, 78,000 
— 991,000) 1,040,000 1,054,000 
Of which American—Est’d. 904,000 6,000) 958,000 

import of the w 95, 118,000 

Of whieh American......... . 81,000; 103, 78,000 
t 20 806,000} 244,000) 243,000 
Of which American 253 279,000) 219,000) 211,000 


























The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 14 and the daily closing 
prices of spot cotton, have been as follows. 





spot. | bat day. | Monday.| Twesday.| Wed’day.| Thursd’y| Friday. 





| 
1ssor | oe ae Basier. | Quiet. | Firmer. | Quiet. Quiet. 


Mid. Upl'ds.| 421gq | 41% | 41% | 41% | 4llig | Allig 
_ 5,000 | 8,000 | 6,000 | 6,000 | 7,000 | 7,000 
300 | 500 300 500 500 500 

be Bist 








Futures. 
at'**eadr at 


Mar | Irreg. at ulet at Firm (Steady 
_ 4-d4 @5-64 bir de- | Steady. atan partially 2 14@8 4 
open advance.| cline. advance. | 1-64 adv. | advauoe. 














Market Br’lyst’dy Easy at (Steady at'Br’ly st’dy Br’ly st’dy Br'ly st’dy 
* >} 234-346 pts. 236-349 pts.|6@ Ig pte, Spts | 4@l pr. 1@l pts 
P. M. advance. | decline. | advance. | advance. | deciine. | savance 





The prices of futures at Liverpooi for each day are civen 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 


The prices are given in pence and G4ihs. Thus: 3 63 means 
3 Welt Ae 401 means 4 P6aa. 




















sat. | mon. | Tues, | Wed. |Thurs.| Fri, 

| Feb 8 | Feb. 10.| Feb 11. | Feb. 12. | Feb. 13.| Feb. 14. 

12g) 1 [12%e{ & (12%) & |12%9{ 4 [12%/ 4 |12%| 4 
P.M,|P.M.P.M.|P.M.|P. M. P.M.|P. M. vie P.M.|P.M./P. BM, 

.| a | a. | 4 | 4. alele a. | d. a. | 4. 
b: --- 4 38/4 374 35/4 34/4 35 4 35/4 39438 4 40/4 38 4414 40 
Feb.-M *""l4 37/4 364 344 38 434 4 34/4 384 38/4 39/43 |4 40/4 38 
Mch.-Apr ....4 36 4364 34.4 33 4 34:4 34/4 39/4 38/4 39/4 37/4 40/4 38 
April-May.../4 36/4 364 341433 4344 Hh 39/4 38 4 39/4 37/4 40/4 38 
ay-June...\4 36/4 364 34 4 83 4 34/4 35/4 89/4 88 4 39/4 37/4 4014 39 
June-July.../4 37\4 374 34.4 33 434 4 35/4 39:4 38 4 40/4 38/4 40 4 39 
July-Aug ...\4 37/4 37/4 34/4 34 4 34/4 35/4 39/4 38 4 40/4 38/4 40.4 39 
Ang.-Sept...'4 38 4324 30 4 29/4 30.4 31/4 35:4 34 4 35/4 33/4 35/4 34 
Sept.-Oct .../4 23/4 234 21/4214 22/4 22/4 25/4 25/4 26/4 24/4 25 4 23 
Oct-.Nov....'4 21 4 2114 19.4 18/4 19/4 19/4 22'4 22.4 23/4 21/4 22.4 20 
SND: ctl desl seeet Ansel ssce} sonkl seta] sone] sam, | avesl sete] som] wane 
Dec.-Jan....! maakt ee OE Pe Pe EY, Ped [eros Prchal eaine peene 














Jute Butts, Bacaine, Etc,—The market for jute bagging 
has been without teature of importance during the week 
under review. Business has been extremely ligat, but 
prices are nominally unchanged at 53¢c. for 134 Ibs, and 534c. 
for 2 lbs.. standard grades, Car lots of standuri brands ure 
quoted at 55g@6c., f. o. b., according to quality. Jute butts 
very dull at 114@15gc. for paper quality and 234@2éc. for 
bagging quality. 


BREADSTUFFS. 
Fripay, Feb. 14, 1902 
A fair volume of business has been transacted in the mar- 
ket for wheat flour. Local buyers have taken advantags of 
slight concessions in prices for spring patents. and have 
placed a fair number of orders for ordinary-sizzd lines. Kan- 
sas straights have had a fairly large sale, at steady prices, for 
export to South Africa. City mills have had a moderate sale 
at steady prices. Offerings of rye flour have been light, and 
there has been a moderate jobbing business transacted at une 
changed prices. Buckwheat fiour has been quiet but steady, 
Corn meal has sold slowly and prices have weakened slightly, 
Speculation in wheat for future delivery has corftinued on 
a@ very moderate scale only, but the undertone of the mar- 
ket bas held fairly firm, prices showing a fractional advance 
Weather conditions in the winter-wheat belt, exclusive of the 
Ohio River valley, have continued favorable for the growing 
crop, which has been reported well protected with a snow 
covering. The movement of the crop for the week, however, 
has been light, and this and a considerable decrease in the 
United States visible supply have been factors favorable to 
the market, stimulati uying for investment account. 
During the latter part of the week European cable advices 
were of a more encouraging nature, and as there were re- 
ports of a considerable export business transacted in the spot 
market, prices further improved. To-day there was aslightly 
easier market. European cable advices were quiet and easier, 
and under scattered selling prices sagged. The spot market 
was fairly active and steady. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IX NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fre 
Oash wheat f£. 0. b....-... 87% 88 88% 887% 88s 
March delivery in elev... 84 837% 848 powaay, 84% 84% 
May delivery inelev..... 8349 83% 83% * 84% 84 
July delivery in elev..... 833g «683% 8=6—68 3% 84% 83% 
DAILY CLOSING PRIOBS OF NO. 3 SPRING WHEAT IX CHICAGO. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Feb. delivery in elev..... 7548 75 15% 763 75% 
May in elev..... 77% + #$f.|™7% 73% Holiday. 78% 78% 
July delivery in eley..... 7846 77% 78% 78% ‘78, 


Indian corn futures have been fairly active. Dari 
first half of the week prices showed a tendency to sag == 
continued selling by speculative holders to liquidate their 
long contracts. The visible supply showed only an uni 
portant decrease, despite the smaller movement of the ¢ “4 
last week, and this, too, operated against the market Sub- 
sequently, however, there developed a stronger turn Be 
values, Professional operators were more aggressive on the 
bull side of the market, on the theory that the liquidation of 
the long interest was about over, Reports from prim 
raarkets of small country offerings also operated in fayor of 
the market. Business in the spot markets at the seaboard 
has continued light. Exporters, however, have been reported 
as showing more interest, out their limits have been too low 
to admit of trading. To-day the market was quiet and 
slightly lower. The spot market was quiet. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OORN IX NEW YORK, 


Bat. Mon. Tues. Wed. 
Insh OOFN f. 0. Di..soee 67% 6719 68 Bae Oe 
May delivery in elev..... 6655 6643 67 H 6733 67 
July delivery in elev..... 66% 66¥g 66% Holiday. 66% 66h 


Sept. delivery in elev... ..00. eens 6544 65%, 
DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN CHEOAGO, 


Sat. Mon. Tues. Wed. 
Feb. delivery in elev..... 59 587% 591s Ba 7 oon 
May delivery in elev..... 61% 6lle 61% Holia 62% 61% 
July delivery in élev..... 615% 611g 615, “Oday. 62% 61% 
Sept. delivery in elev.... 6053 6033 605, 61 60% 


Oats for fature delivery at the Western market hava been 
moderately active, but the tone has been unsettled. The 
movement of the crop ha; been small and country off -rings 
light, but to offset this the cash demand has b;en slow, 
There has been moderate speculative sslling, but the bull 
clique has supported the market and held prices fairly steady, 
Locally the spot market has been quiet but steady. To-day 
there was a quiet market. 

DAILY CLOSING PRIOKS OF NO. 2 MIXED OATS IN NEW YORK, 

Mon. Tues. Wed. Thurs. fri, 
No. 2 mixed in elev...... 48 48 48144 Holi- 49 49 
fo. 2 white in elev...... 50 49% 50 day. 50 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat Mon Tues. We 


Thurs. Fri, 
Feb. delivery in elev.... 42% 4158 42% 425g 424 
May delivery in elev.... 43% 4233 43 Holiday, £32 43% 
July delivery in elev.... 374s 365g 367% a 3733 36% 
Sept. delivery in elev.... 3243 31% 31% 32 31% 


Following are the closing quotations: 
FLOUR. 


PING. coc cece senna. $2 85 @290 | Patent, winter....$4 00 04 30 
300 @3 05 City patent. 410 4 65 

Extra, No.%,..... 310 @315 | Ryefiour,supertine 3 25 03 75 

txtra,No ...... 320 2330 Buckwheat fiour.. 205 0215 

NOAPS..ccceu0r-20e 3 30 O3 7 

Straights....-.<c... 875 @4 00 

-atent, spring.... 3 85 @4 55 Brandywine .... 3 50 

(Wheat flour i: casks sells at prices below those for barrels.) 











GRAM 
Wheat, per bask — C. 6. Corn, per bush.— 
Hard Man.,w1)1.. 86% 2881 Western mixed. 
N’thern Dul., No.l 84% oa86 No. 2 
ter, No. Z 86%088lg estern yello 
Hard N.Y. No.2. +4 @85% estern white........69% 
‘ate—Mix’d, p. bush. @ Rye, per bush— 
DD inkitiie acess 9 @55 CBTEFD ...000 --.--2--60 063 
No. 2 mixed. ...... 49 @50 State and Jersey......62 963 
No. 2 white........ 5049951 ee — Western. ....... - on 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
oy the New York Produce Exchange. The receipts st 
Western lake and river ports for the week ending Feb. 8, 
nd since Aug. 1, for each of the last three years have been: 





ssetpts at—| Flour, Wheat. Corn. Oate. | Barley. | at 


Bbis.1061bs| Bush.60lbs| Bush.66lbs| Bush.82ibs| ssh. 48lbs| Bw.66 Ibe, 





nieago...... 182,709} 358,225, 821,725) 531,709, 265.425, 21,100 
‘iwaukee.. 7,600} 163,400 61,250, 102,700) 183,950, 7,800 
CIDER cescec] se evveee 647,820)... 13,284} 14,628 978 
imne@apolls.| —.....004 932,780, 87,620 47,749, 80.460, 4010 
oledo....... 450/ 14,970] 118,265) 108,100) 809 1,600 
etroit ...... 8,800 84,045 57,064 65.581, eccccoce] +++ 6600 
eveland... 11,816 27,803 61,285} 2,14S, seve eens] ernsnene 
it. Louis... 20,785 81,600 192,860, 288,200 49,500, 9,000 
‘eorta....... 24,900 64,400 214.662, 99,600) 28,000) 14,000 
aneas City.| —........ 126,400, 265,600 81,600 Beg 


nl at pal aa  —ael * 
*otewk.1902) 260,460, 2,835,052) 1,354,2781| 1,420609 522,763) 58,988 
ame wk@1.|  401.686| 3,400,608| 6,049,844, 8,492.892 677.219 100,004 
ame wk.’00 428.618] 2.702,873| 6,203,004) 2,819,602 786,070, 74.710 
ines Aug. 1. is 
061-02....... 12,09 >,202| 172,248,545) 79,845.087| 86,820,587 88,537,156 4.1% 
1900.01...... 10,904,551/152,897,493/128,841,981| 97,878.735 32,865,800 evyee 
1899.00 ... 10,934,490 199,842,923/124,617.912 97,760,086 20.74! O59 4,164,408 


The receipts of flour and grain at the seaboard ports for 
she week ended Feb. 8, 1902, follow: 


PFiour Wheat, Corn. Oats. Barisy 
b b 





























Receipts at— bis 168 bush. bush. bush 
vow York, ........ 103,820 284,050 88,000 336,000 20,000 
‘ortiand, Me. ....... 4,031 89,219. . 9,418 
ton. pane 15,001 187,663 15,941 101,880 
*niladelphia 63,633 36,049 93,328 110,421 
Saltimore 608 35,089 104,576 68,515 
tlebmond....... ++. ie 4,052 124,084 56,514 
Norfolk... .. a 4, me a. ” bnepeese 
dewport News....... 61,084 40,000 15,900. wes 
few Orleans". 7,470 60,000 21,000 31,425 
Bocccccesevce ces cos ; 
tontrealg. ws. 2,618 1,000 1,350 = 12,730 —a 
3t.Jobn, N.B........ 2420 —§ BROOD weeveeee — eveerves eae 





—— —— 715.703 96,518 meee 
oases 82,206 719 463,278 715,703 26, 74 
Wea 1 sarass 1718008 4,627,624 1,184,933 96,172 36, 


— reigB 
* Receipts do not include grain passing through New Orieans for f0 





ports on through bills of lading. 
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ieee 
Total receipts at ports from Jan, 1 to Feb, 8 compare as 
follows for four years: 
1908, 1901. 1900. 1899. 
—_.. i soi pols. 2,361,002 2,190,045 2,103,140 9,028,785 
Ba: 6606079 11,675,286 7,816,088 18,787,297 
2,926,686 27,653,018 18,189,917 —21:278.59% 
‘ 7,614,005 848, 4 6,926,843 
“01,785 978,192 1,671,966 783.380 
ts et 83,835 246,380 221,686 1,555,640 
Total erain...-+» * 16.274,.080 48,067,840 84,663,028 49,901,702 
The exports from the several seaboard ports for the week 
ending Feb. 8, 1902, are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Peas, Bari 
prom sack, th, ot, gay te, Bk Btn 
few OFK..++- Ht S714 o sence a ben 
i’ Me. 89.219 ie 
aati 84,000 
Baltimore...-- 40,000 
ee sn 
Hortoy News 40,000 
Se, ROOD ncocvoes EM asresrees  arseeeee eves sees 
1,323,0% 580 254.096 49,674 .... 28,025 600 
ra etti 1308.18 4.oc'o0s 810.838 796.200 "80,278 90,603 51,613 


The destination of these exports for the week and sinc: 
July 1, 1901, is as below: ‘ 








noports for “Week “Since July “Week Since July “Week Sines Tah 
v iv 6 

wt ee res foot” «red 8. 1, 1001. = Fed. % 1, 1901. 
July 1 Hoe oon 191,080 0,888,669 eoasso 44'300'806 108/308 10548 308 
See 10015 1.881.385 640,679 50,829,097 45,100 9,108,800 

" 561 \-. SrTTTrTy) a ri) 

oo aan yt Yt 50 «17,688 «682.441 
Pe Am Colo 2.976 OTB eee, csseee Pre 211.616 
Other countries 680 = 1BH ORB ween ee 222,701 2401 __ 186,672 
Be 354.006 9,774,282 1,823,088 94,804,760 177,580 120,983,775 
otal 1901-68... HO8ss 7008207 LBOS 18S 42'832'787 4.004.995 89,031,060 


visible supply of grain, com the stocks iz 
dian at the welacigal points of accumulation at lake anc 
seaboard ports, Feb. 8, 1902, was as follows: 

















Corn, Oats, Rye, Barie, 
bush. bush. bus ¥ 
613,000 766,000 } 188,00¢ 
Pee ES ME, Scnastee:  eeenikes 
443,000 MY “Gdeaeaee  cetecs 
99,000 BBGVOO0  — eaeseees ee 
189,000 166,000 48,000 chen 
ee ssstesee es 
“14,000 124,000 “31,000 61,00 
caspenes 18,000 epecesce 30,0 
484.066 887,0u0 88.000 = 892,00 
1,069,000 680,000 926,000 ........ 
= Bid) © “45.006 «it 010 © aa.00 
RNIN ssss- = erenien . koamaine ‘al 
re ost beurani 6,731.00 4,688,000 500,000 1,050,000 189,00 
Do ce Oe cere: ; aia cane 77,000 
686,uU0 138,000 806,000 40;000 79,00: 
189,000 183,000 454,006 288 0 
119,000 206,000 43,000 88,00: 
1,603,000 229,000 102,000 16,001 
1,051,000 199,600 cies = * -othabs 
66,000 229,000 41,000 
64,000 61,000 1/0 
en re cui eitseam ate. akan 
Oneanalandriver... 46,000 - 3,000 112,000 37,000 50,006 
Total Feb. 8, 1902.. 66,566,000 11,580,000 4,416,000 2,855,000 1,895,000 
Feb. 1,1902.. 57920000 11.682, ‘631 %,403,000 2,120.0 
Feb. 9,1901.. 5*,494000 16,051,000 10:20;000 1,205. 1,779,001 
Tota) Feb. 10, 1900.. 53,804.00  14.709,000 5,985, "125.000 1,506.00 
Total Feb, 11, 1599.. 30,161,000 %06574,000 7,160, 1,687,000 4%, ¥82,00: 














THE DRY GOODS TRADE. 
New York, Fray, P. M., Feb. 14, 1902, 

The week closes with marked strength in the cotton goods 
n, Print cloths have advanced 8-16c. for regulars, with 
purchases of these, and both narrow and wide odd», and 

in other descriptions the tendency is upwards. Outside of 
int cloths the demand has not shown any material incr ease. 
uyers are still generally indisposed to purchase more than 
they need for their current requirements in most lines of 
staple and fancy cottons. The general condition of the 
market does not improve from the buyers’ point of view. 
They find it difficult to secure ready supplies, owing to 
sarcity of merchandise in first hands, and sellers as a rule 
show increasing reserve in connection with forward business. 
a course of the market for raw cotton makes in favor of 
lers, and it is practically certain that buyers must before 
ong operate on a more liberal scale than at present. Their 
current needs are increasing and early operations fcr fall 
must be considered, In the woolen goods division of the 
market there has not been any material change in conditions, 


Wooten Goops.—The demand for new lines of men’s-wear 
Gan ett woolens and worsteds has been largely confined 
8 = fabrics, and in these a considerable amount of busi 
a as been done which, with early orders booked before 
joer were named, bas put some lines in a well-enough sold 
ition to _Jjustify the withdrawal of samples for the time 

pe ie. Such instances are, however, exceptional, and taken as 
cae the new season so far has not been marked by any 
cular activity. The opening prices of staple lines are 
ie maintained and there is some talk of higher prices in the 
an \crotecad in the best goods, Business in fancy woolens 
the “eg is kept back somewhat by the fact that come of 
the rs grades have not been opened yet. For lines on 
welabt et there isa fair demand at firm prices. Light- 
arcclens and worsteds are scarce and very firm for all 

love he Staple lines of woolen dress goods for fall 
sold wellin low and medium grades, and prices tend 












against buyers. Farcy dress goods are quiet in both light 
and heavy weights. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Feb. 10 were 3,521 

















packages, valued at $173,590, their destination being to the 
points specified in the tables below: 
1902. 1901. 
New YORK TO FEB. 10, 
Week. |Since Jan.1.|| Week. |Bince Jan.1 
Great Britain.... 108 304 71 487 
Other European. 64 327 4 485 
SIEMCde cetsdisbes sescuéeoe| souks 12,419 1,651 4,276 
EBON ccatcccenes cancwe ceces-| | 847 4,114 50 115 
Miliialdcbowaus discadades |, cbeck- 1,924 1,000 1,000 
93 1,102 73 396 
548 3,059 548 3,518 
99 235 29 252 
127 503 | 213/ 1,854 
1,304 6,084 || 549 8,702 
331 1,341 66 818 
TOtl...e.cececoeseneeeee-| 3,521| 81,412 | 4,254| 21,603 

















The value of the New York exports since Jan. 1 to date 
has been $1,457,660 in 1902, against $1,011,330 in 1901. 

There has not been avy vigor inthe demand for heavy 
brown sheetings and drills from the jopbing trade, but con- 
verters have bought light-weight fine yarn goods freely dur- 
ing the past two days. The export demand has been quiet. 
Prices are firm, and in fine goods 1gc. higher for some makes, 
Ducks aod brown osnaburgs are tirm with a quiet demard., 
In bleached cottons business iscna moderate scale at un- 
changed prices, There has been no change in the market for 
wide sheetings or for cotton flannelsor blankets, a quiet 
demand at previous prices being reported for these. Denims, 
plaids, cheviots and coarse, colored cottons generally are diffi- 
cult to buy for prompt delivery, and sellers are not anxious 
to book forward business. Kid-finished cambrics have ad- 
vanced lgc. per yard, There has been no quotable change in 
the price of prints, but these show a hardening tendency; 
stocks are limited and, compared with print cloths, current 
prices are decidedly low. Fancy prints are steady with a 
moderate demand, and fine printed fabrics are firm and well 
sold up. Scarcity of supplies is still the chief feature of the 
gingham situation, both staples and dress styles being heavily 
oversold. Print cloths have advanced to 3c. for regulars, 
with an active demand, including deliveries upto next Au- 
gust. Narrow odds have also sold freely and are léc. higher. 
Wide odds have been in good demand and are l{c, up in 
some makes, 

ForEIGN Dry Goops.—The dress goods division has shown 
a fair business doing th's week, with fine grades in best re- 
quest. Silks are very firm, with a fair demand and advanc- 
ing markets for raw material. Lioens tends upwards with 
ao average request. Burlaps are steady with more business 
doing. 


Importationsand Warehouse Withdrawals ot Dry Goods, 
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State AND CITY DepantMent, 


News Items. 


Cincinnati, Ohio.—Cincinnati Southern Lease ee 
The Superior Court by a majority opinion on February 6 
upheld the new lease of the Cincinnati Southern Railway to 
the Cincinnati New Orleans & Texas Pacific Railway, which 
was ratified by a vote of the people of Cincinnati on Nov. 5, 
1901. See CHRONICLE Noy. 23, Nov. 16, Nov. 9, Sept. 21, 
May 4 and April 20, 1901, for the various steps taken in pro 
muilgating this lease and of the suit brought to determine its 
validity. 

Paterson, N. J.—Conflagration.—A great conflagration 
swept over the business portion of the city of Paterson on 
Sunday, Feb. 9, destroying property conservatively estimated 
at eight million dollars. Among the buildings destroyed 
were the city hall, the public library and the high school; 
also the leading churches, newspaper offices, hotels, stores, 
&c,, together with various bank buildings and numerous 
private residences. 1n view of the vast extent of the confla- 
gration, it is a matter for congratulation that no loss of life 
was involved. 











Bond Proposals and Negotiations this 
week have been as follows : 


Adrian, Mich.—Bids Rejected.—Denison, Prior & Co., 
Cleveland, were the highest bidders on February 1 tor the 
$45.000 3¢ paving and $5,000 3¢ sewer bonds, offering 91°60 
and interest for the same. Thisand all other bids received 
were rejected. For description of bonds see CHRONICLE Jan, 
25, p. 222. 

Albany, Minn.— Bond Sale.—The $7,000 water-works 
bonds, described ir the CHRONICLE Jan. 11, were awarded on 
Feb. 1 to E. Keller, a loca! investor, at par. 

Alliance, Ohio.—Bonds Defeated.—At a special election 
held Feb. 11 the question of issuing $95,000 city-hall bonds 
was defeated. 

Angelina County (P. 0. Lufkin), Texas.—Bonds to be 
Offered shortly.—J. T. Maroney, County Judge, writes us 
that this county will offer for sale in about a month an issue 
of $30.000 4¢ 10-20-year (optional) court house bonds. Se- 
curities will be issued in denomination of $1,000. 

Arecibo, Porte Rico.—Bond Offering.—Further details 
are at hand relative to the $100,000 6¢ 10-20-year (optional) 
gold bonds to be offered on Feb. 24. Proposals for these 
bonds will be received until 5 P. M. on that day by J. Ruiz 
Sagredo, Mayor. Securities are in denomination of $500, 
dated Jan. 1, 1902. Interest will be payable semi-annually. 
A certified check for $2,000 or cash for that amount must 
accompany proposals. The city has no bonded debt and the 
assessed valuation is $3,809,002. There is an indebtedness 
outstanding for water purposes of $33,712 34. The population 
in 1900 was 36,910. ; 

Arkansas City, Kan.—Bond Sale,—It is stated in local 
papers that Jobn Nuveen & Co., Chicago, has been awarded 
an issue of $37,000 44¢¢ refunding bonds, 

Armada, Mich.—sond Offering.—This village will sell at 
public auction at 1 P. M. Feb. 20 an issue of $16,000 44 water- 
works bonds. Securities are in denomination of $1,000, 
dated Feb. 1, 1902. Interest will be payable at the Armada 
Savings Bank. Principal will mature one bond yearly on 
Ang. 1 from 1906 to 1921, inclusive. 

Atuleborough, Mass.—Bonds Authorized.—At a special 
town meeting held Feb. 3, the issuance of $80,000 314% 30- 
year water supply bonds, to be dated April 1, 1902, was au- 
thorized; also $9,090 1-9-year (serial) school-house notes. 

Beeton, Ont.—Debenture Sale.—On February 8 the $7,000 
4g debentures were awarded to H. O’Hara & Co., Toronto, 
tor $7,098 40. The following bids were received : 

H. O'Hara & Co., Toronto.....$7,098 40 | Hanson Bros., Montreal....... $7,018 20 
Dominion Sec. Co., Toronto... 7,088 60 | P. Silverthorn, Somerville.... 7,010 00 
W.C. Brent, Toronw........++ 7,027 00 

Berkley, Va.—Bidse Rejected.—Only two bids were re- 
ceived on February 8 for the $50,000 5¢ 30-year general-im- 
provement bonds, the highest of which was an offer of par 
and a4 premium of $1,075 made by aCleveland firm. Bids 
were rejected. 

Bowling Green, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., March 1, by the City Council, for $15,000 
4% sewer-assesement bonds. Securities are issued under the 
authority of sections 2704, 2705 and 2706, Revised Statutes 
of Ohio. They are in denomination of $500, dated March 1, 
1902, Interest will be payable March 1 and September 1, 
Principal will mature $500 each six months from March 1, 
1908, to Sept. 1, 1917, inclusive, A certified check for $100 
must accompany bids, Purchaser will be required to pay 
accrued interest. Alex. Williamson is City Clerk. 

Browkfleld, Mo.—Bond Sale.—This city has sold an issue 
of $10,000 4% refunding water bonds to Devitt, Tremble & 
Co,, Chicago, Securities are in denomination of $1,000, 
dated Jan. 2, 1902, Interest will be payable semi-annually 
at the First National Bank of Chicago, Principal will ma- 
ture Jan, 2, 1912, 

Buffalo, N. Y.— Bond ety — Teenie will be received 
until 12 m., February 25, by F. W. M. Heerwagen, City 
Comptroller, for the following bonds : 


—————— TT a a 


$25,675 42 grade-crossing bonds. ) 
A 4 ate poten | ponds. | 
121, grade-crossing bonds. Issued under § 
ins’ Aa srave cronsing bongs: {Of a0s8, Enteren on ase, neko Ya 
514,689 97 grade. crossing bonds. maturity, Feb. 1, 192z, ae 
14,098 30 grade-crossing bonds. 
anbeeae geese Fig weny none. nH 
y -20-yeur (serial) consolidated school | 
1902, as authorized by Chapter 4s¥, Laws of 1900.8 date Feb. 1, 


Interest on all the above bonds will be payable " 
ally at the office of the City Comptroller or at the Galea 
National Bank, New York City. Separate roposals m 
be made for each issue, A certified check for 2¢ of _ 
bonds bid for, payable to the City Comptroller, must accom. 
ar: Pode Offeri | 
Janonsburg, Pa,— ng.—Proposals 
ceived until 7:30P. m., February 20, by Wes 6 Scan bem. 
Clerk, for $40.000 4¢ sewer bonds. Securities are in denom. 
ination of $500, dated June 2, 1902. Interest will be payable 
semi-annually, and the principal will mature part yearl 
from Dec. 2, 1902, to Dec, 2, 1927, inclusive, 4 certifi 
—_ for 5g of the par value of the bonds is required with 

8. 

Chelsea, Mass.—Bond Sale.—On February 11 
4¢ public-improvement bonds maturing Oct. i! ee 
awarded to Blake Bros. & Co., Boston, at 113°80 and acerned 
interest. Following are the bids: 
Riake Bros. & Co.. Posten cee Blodget, Merritt & Co.. Boston 
Emote por detoe ne HbR | Ee pati fn, Boi i 
Hetabrook & Con Bostons-.....11881 | Adame & Co. Boston ne, eam 

For description of bonds see CHRONICLE Feb. 1, p, 281, 

Chickasha (Ind. Ter.) School District.— Bond Offering, 
—P. B, Monical, Secretary Board of Education, will receive 
bids at any time for $60,000 6% 6-20 year (optional) school 
—_. Interest will be payable annually in New York or in 

cago. 

Columbus (Ohio) School District.— Bond Sale,—On Feb- 
ruary 10 the $65.000 84¢¢ 20-year school bonds, dated March 1, 
1912, were awarded to Seasongood & Mayer, Cincinnati, at 
— interest basis of about 3:36. Following are the 
bids, 
Seasongood & Mayer, Cin....$66,316 85 
New lst Nat.Bank.Columbus. 65,916 50 | Columbus Sav. & Trust Co... 65,470 00 
Denison, Prior & Co., Cleve.. 05,700 00 | Ohio Nat. Bank, Columbus... 65,000 00 

For description of bonds see CHRONICLE, Jan, 25, p. 228, 

Comanche, Texas.—Bond Election,—An election will be 
held February 25 to vote on a proposition to issue $10,000 
water-works bonds 

Cortlandville (Town) Cortland County, N. Y.—Descrip- 
tion of Bonds,—The $8,000 bridge bonds mentioned in the 




















Feder, Holzman & Co., Cin.,.$65,651 00 





and will mature one bond yearly. The interest rate must 
not exceed 44. 

Custer County, S. Dak.—Bonds to be Issued.—We are 
advised by T. W. Delicate, Cashier of the Custer County 
Bank, that this county is issuing $100,000 4¢ 20 year bonds, 
carrying interest payable semi-annually, to take up the out- 
stending warrant indebtedness of the county. 

Darlington, S. C.—Bond Pill Passes House.—Among the 
bills recently passed by the House of the State Legislature 
was one providing for the issuance of school bonds by this 
town. 

Dayton, Ohio.—Bond Sale.—On February 11 the $20,00 
814% 18-year street-paving bonds were awarded to Blodget, 
Merritt & Co., Boston, at 1(03'07—an interest basis of about 
8:278¢. Following are the bids : 


Blodget, Merritt & Co., Bost. .$20,614 00 | W. J. Haves & Sons, Cleve. ..680,368 


00 
Parkineon & Burr, Boston,... 20,006 00 | McCrea & Thresher .......... 00 
Adams & Co., Boston......... 20, 62 00 | Lamprecht Bros. Co., Cleve.. 20,2 


336 

28 00 

, P vee 20,200 00 

} ae F 4 Gaver Crean: 20427 00 New ist Nat. Bx, Columbus. 20,126 60 

Trowbridge & Niver Co..Chic. 20,369 60 | K. Kleybolte & Co., Cincin... 20,0500 
Denison, Prior & Co., Cleve.. 20,352 00 

For description of bonds see CHRONICLE Jan. 25, p. 223. 

Dorchester County, Md.—Bonds Proposed,- A bill has 
been introduced in the State Legislature providing for the 
issuance of refunding bonds. 

Duval County (P. 0. Jacksonville), Fla,—Bond Sale,—On 
February 8 the $100,000 5% 15 30-year (optional) court: house 
and jail bonds were awarded to the State Bank of Florida, 
Jacksonville, at 110°10 and accrued interest from Nov. 1, 1901, 
For description of bonds see CHRONICLE Jan. 25, p. 228, 

Edgerton, Pipestone County, Mion,—Bond Offering.< 
Proposals will be received until 7 P. M., March 10, 1902, for 
$6,010 5% 10 20-year (optional) water-works bonds. Securl 
ties were authorized at an election held Jan. 14,1902 

Greene County (P. 0. Catskill), N. ¥.—Bond Oferta 
Judson A. Betts, County Treasurer, will sell at pablic 
tion at 1 Pp. M. February 24, an issue of $115,000 314% pire 
Securities will be in denomination of $1.000 and the inte 
will be payable semi-annually. Principal will mature yearly 
on March 1, $15,000 in 1903 — $20,000 in each of the yearé 
1904, 1905, 1906. 1907 and 1908. 

Grundy County (P. ©. Trenton), Mo.— Bond Sale,—Wete 
advised that the $60.000 4¢ 10 20 yar (optional) Ot an 
and jail bonds, mentioned in the CHRONICLE Decem ra’ 
have bsen sold at private sale to the Trenton National 
of Trerton. The court a to — bangovd — 
county and therefore considered no outside s 

H no Aon County, S. Dak.— Bond Election. —This $200 
on Saad Bg will vote upon the question of issuing $*, 
building bonds. 

water, N. ¥.—Bond Offering.—Proposals will a ps 
ceived until 12 m , February 20, at the office of toe out 








for an issue of $10,000 314% refunding bonds. Sec 





CHRONICLE Jan. 25 will be issued in denomination of $1,000 - 
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denomination of $1,000, dated May 1, 1902. Interest will 
in et B November 1 at the office of the City 
ay nearer Principal will mature $1,000 yearly on May 1, 
trum 1908 to 1912, inclusive. A certified check for $500 will 
be required with bids. 

Hanter’s Township School District No. 5, Laurens 
County, 8. C.—Bond Bill Passes House.—A bill recently 
passed by the House of the State Legislature provides for the 
issna bonds. 

ceatugt, La.—Bond Election.— An election will be held 
Feb, 18 to vote on the question of issuing $25,000 5¢ 80 year 
water, $15,000 5¢ 80-year sewer and $10,000 5¢ 30-year build- 
ing bonds. . 

Lebanon, Pa.—Bond Offering.—Attention is called to 
the advertisement elsewhere in this Department offering for 
gale $125,000 344% refunding and $85,000 31¢¢ funding bonds 
of this city. Proposals for these securities will be received 
until 12 M., February 27, by John Hunsicker, Chairman of 
the Finance Committee. Bonds will be certified as to gen- 
nineness by the United States Mortgage & Trust Co., New 
York City. In the CHRONICLE last week on page 340 we 
gave a fall description of these bonds. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., March 8, by C, E. Lynch, City Clerk, for 
$5,000 4s Market Place bonds. Securities are dated March 
1, 1902, and will mature $1,000 yearly on Sept. 1 from 1903 to 
1907, inclusive. Interest will be payable semi-annually at 
the office of the City Treasurer. A certified check for 5¢ 
of the amount of bonds bid for, payable to the City Clerk, 
must accompany proposals. Accrued interest is to be paid 

haser, Bids must be made on blank forms furnished 


the city. 
Mattie Falls, Minn.—Bond Sale—On February 10 the 
$45,000 30-year funding and the $35,000 80-year bridge bonds 
were awarded to the First National Bank of Little Falls at 
108'25 for 44g per cents—an interest basis of about 4'3(67. 
The following offers were made : 








For 434 Per Cents. For Ang Per Cents ( Cont.) 
first Nat. Bank, Little Falls....882,600 | MacDonald,McCoy & Co ,Chic...$81,950 
lamprecht Bros. Co., Cleve..... 82,576 | Denison, Prior & Co.. Cleve..... 81,288 
N. W. Harris & Co. Chic ....... 82,676 | Kane & Co., Minneapolis........ 81,225 
Stoddard, Nye & Co., Minn’lis... 82,225 | KR. Kleybolte & Co., Cincin...... 81,100 
Teoney & aw- | For 5 Per Cents. 
ford Co., Chicawo................ 82,175 | Seasongood & Mayer, Cincin.... 84,248 
¥.R. Fulton & Co., Chicago..... Pane | New ist Nat. B’k, Columbus...... 84,015 


W. J. Hayes & sons, Cleve....... 


Interest on the above bonds will be payable semi annually 
aud the principal will mature in thirty years. 

Loraio, Qhio.—Bond Offering.—Proposals will be received 
until 12 M.. March 10, by J. J. Mahoney, City Clerk, for 
$15,000 5¢ sewer bonds. Securities are issued under the 
authority of sections 2704, 2705, 2706 and 2708 Revised 
Statutes of Ohio. They are in denomination of $500, dated 
Feb, 15, 1902. Interest will be payable March 15 and Sept 
lbat the Chase National Bank, New York City. Principal 
will mature $1,000 each six months from March 15, 1903, to 

t. 15, 1907, inclusive, and $500 yearly on Sept. 15 from 
1903 to 1912, inclusive. Either money or a certified check 
for $500 on some bank in Lorain must accompany proposals. 
Bids must be made on blank forms, which may be obtained 
from the City Clerk. Bidders are to satisfy themselves as to 
the legality of the bonds before bidding. Accrued interest 
is to be paid by purchaser, 

Bonds Proposed.—The water-works trustees will petition 
mand ee for authority to issue $50,000 water. 

tes Angeles, Cal.—Bonds Re-awarded.—The $2,000,000 
834 water bonds awarded last November to the Commer 
cial Investment Co. of Duluth and Trowbridge & Niver Co. 
Sep on were on Feb. 3 re-awarded to Farson, Leach & 

. of New York and Chicago at par and accrued interest, 
These bonds were described in the CHRONICLE Nov. 9, 1901. 
Lubbock County, Tex.— Description of Bonds.—The $13 
000 refunding bonds, the sale of which to the Permanent 

l Fund was recorded in the CHRONICLE Jan. 18, are in 
denomination of $1,000, dated Aug. 20, 1901. Interest at the 
Tate of 81¢¢ will be payable annually. Principal will mature 

» 20, 1¥41, subject to call after Aug. 20, 1911. 

on, tia.—Bonds Defeated.—The election held February 
11 to vote on the question of issuing $959,800 4¢ refunding 

resulted in the defeat of the proposition, The vote 
was 866 for and 285 against, the law requiring two-thirds of 
the registered vote (or 675 in this case) to authorize, 

Marathon (Town) Cortland County, N. Y.—Bonds Au- 
thorizea.—The, Board of Supervisors has authorized $2,000 
bridge bonds, Securities are to be in denomination of $500 
and will mature one bond in 10,in 11, in 13 and in 18 years 

date, Interest must not exceed 5g. 

ett pate egy Mastion.—-tm election will be 

0 vote on the question of issuing $12,500 

ey funding bonds. Robert A. Heberling 
yaguez, Porto — —Proposal 

be received nntil 4 bong ar Fajane Foon, 

Or $200,000 6g gold bouds issued for various improvements. 

ties are in denomination of $500, dated Jan. 1, 1902. 
Interest will be payable semi-annually. Principal will ma- 
~- Jan, 1, 1922, subject to call at par on any interest-pay- 
hy Ange Jan. 1, 1912. A certified check on a national 
onace ¢ Onited States for seep noma to the Mayor, 

company proposals. The total assessed valuation of 


the city for 1901 is $7,033,092. The bonds are issued under 
an Act of the Porto Rico Legislature approved Jan. 31, 1901 
and under Section 88 of the Organic Act of the Congress of 
the United States, approved April 12, 1900. The official ad- 
vertisement states that “in the event of the failure on the 
part of the city to make prompt payment of the interest or 
principal of the bonds, or any part thereof, as the same shall 
become due, the city, asa pledge of its good faith, author- 
izes the Treasurer of Porto Rico to retain and set aside from 
revenue and moneys to be collected by the Insular Govern- 
ment and due to the city a sum sufficient for such payments 
in arrears.” A certified check (or cash) for $3,(00, payable 
to the Mayor, must accompany — These are the 
bonds offered for sale on Dec. 5, 1901. 

Merkel (Tex.) School District.—Bond Llection.—An 
election will be held in this district to vote on the question of 
issuing $10,000 school- house bonds. 

Middletown, Frederick County, Md.— Bonds Proposed.— 
A bill before the State Legislature authorizes this town to 
issue bonds. 

New Haven, Conn.—Temporary Loan,—The City Comp- 
troller has borrowed $150,00u in anticipation of the collection 
of taxes, from Rogers, Newman & Tolman, Boston, at 31¢¢. 
Loan matures Sept. 3, 1902. 

New Philadelphia, Ohio.—Bond Sales,—-On Feb. 8 the 
$3,000 6% sewer bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 115°166,fand the nine issues of 6% sewer-improve- 
ment bonds, aggregating $8,100, were awarded to the 
Citizens’ National Bank of New Philadelphia, at 117926. 
For full description of bonds see CHRONICLE Jan. 18, p. 167, 

Newport, R. [.—Temporary Loan.—The Aldermen have 
passed a resolution authorizing the City Treasurer to borrow 

not exceeding $300,000 from the Newport Savings Bank for a 
a term of seven months at 34¢¢ interest. 

New Vienna, Ohio.—Bonds Voted— Bonds Proposed.—This 
village has voted to issue $20,000 bonds for water purposes. 
We are advised by B. T, Penn, Cashier of the New Vienna 
Bank and also Corporation Treasurer, that nothing further 
than voting the bonds has been done as yet in the matter. 
The question of issuing electric-light bonds is now being 
agitated and may possibly be voted upon before the water 
bonds are issued, so that the whole water and light system 
-_ be built at the same time, using the same power for both 
plants. 

Phoebus School District No. 4, Elizabeth City County, 
Va.—Bond Off —— wiil be received until Feb. 
28, by James D. Winne, Chairman of the School Board, for 
$12,0U0 5¢ 30-year bonds. Securities are issued under the 
authority of an Act of the State Legislature approved Jan. 
16, 1902. They arein denomination of $500, and the interest 
will be payable semi-annually at the office of the County 
Treasurer, The town of Phoebus has no bonded debt, and 
the assessed valuation is placed at about $600,000. 

Pocomoke, Md.—Bond Bill Passes House.—The House 
has passed a bill providing for the issuance of $13,000 fire- 
apparatus bonds. 

Portland, Me.—Loan Offering.—Proposals (sealed or tel- 
egraph) will be received until 2:30 P. M., February 19, by 
Geo. H. Libby, City Treasurer, for the discounting of notes 
in the sum of not less than $100,000 nor more than $200,000. 
This loan is to be made in anticipation of the collectiun of 
taxes, and will mature Nov. 1, 1902, without grace. Bids 
are asked for $100,000, for $150,000 or for $200,000 of these 
notes, and all bids should state whether the whole or any 
part of the loan will be taken. 

Portsmouth, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 m, February 27 for $25,000 4% Fifth Ward 
paving and grading bonds. Securities are in denomination 
of $500 and $1,000, dated April 1, 1902, Interest will be pay- 
able semi-annually in Portsmouth and the principal will ma- 
ture April 1, 1932. 

Prairie du Chien, Wis.—Bonds Voted.—This city has 
vored to issue $27,000 bonds. 

Richmondville Union Free School District No. 11, 
Schuharie County, N. Y.—Bill Legalizing Bonds.—Chapter 
11, Laws of 1902, legalizes an issue of $11,000 bonds of this 
district. 

Royalton School District No. 40, Morrison County, 
M:inn.—Bond Election,—An election will be held on Feb. i8 
to vote on the question of issuing $8,000 school- house-improve- 
ment bonds, 

St. Bernard, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 M., March 1%, by George Meyer, Village 
Clerk, for $4,000 4% 20-year coupon water-works-improve- 
ment bonds, Securities are issued under the authority of 
Sections 2835, 2886 and 2837, revised statutes of Ohio. They 
are in denomination of $500, dated March 1, 1902. Interest 
will be payable semi-annually at the German National Bank 
of Cincinnati. 

St. Joseph (Mo.) {School District.—Bonds to be Offered 
Shortly,— We are advised by Harry H Smith, Secretary, that 
$65,00u 31¢¢ 20-year bonds, dated June 1, 1901, will probably 
be placed on the market ina month ortwo. These securities 
are part of an issue of $150,000 bonds, all dated June 1, 1901, 
of which $85,000 were disposed of last year. Interest is pay- 
able semi-annually. 

St. Matthews, Orangeburg County, 8S.C.—Bonds Proposed, 
—The Legislature is considering a bill permitting this town 
to issue school bonds. 

Saratoga Springs (N. Y.) School District.—Bond Sale.— 





On February 10 an issue of $80,000 4% 1-10-year (serial) notes 
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was awarded to Harriman & Co., New York City, at 102‘87— 
a basis of about 8°424¢. Following are the bids: 

Harriman & Co., New York.... 102°87: | Citizens’ National Bank.........101°245 
L. W. Sherrill. Poughkeopeie....205 68 Ff m. Leach & Co., New York.10085 


arson, 
Ballston Spa Bank........ oon aa enn W.J. Hayes & Sons, Cleveland.100°02 
Lamprecht Bros. Co., Cleve..... 101°587 | Adirondack Trust Co............ 100°00 


Scottdale, Westmoreland County, Pa.—Bond Election,— 
An election will be held Feb. 18 to vote on the question of 
ane $15,000 sewer and $28,136 90 street-improvement 

mds, 

Scranton, Pa.—Bonds to be Issued,—_Wee are advised by 
John E. Roche, Director Department of Public Works, that 
this city is preparing to issue $300,000 bonds for various im- 

rovements, While the details of these bonds have not yet 
Some perfected, it is probable that the rate of interest will be 
4%, payable at the office of the City Treasurer, and that $100 
will likely be the denomination of the bonds, 

Sioux Falls (S. Dak.) School District.—Bonds Will Not 
Be Issued.—We are advised that the $50,000 4¢ bonds awarded 
on Nov. 18, 1901, to MacDonald, McCoy & Co., Chicago, but 
afterwards refused by that firm, will not be re-offered for 
sale. The reason given for arriving at this determination is 
that the School Board can float warrants at 5¢ interest, which 
can be retired as fast as taxes come in, and that to issue 20- 
year bonds at a higher rate of interest than 4¢ under these 
conditions would be no saving to the district. 

Spartanburg, S. C.—Bond Offering.—We are advised 
that the $50,000 30 year street-improvement bonds offered 
as 4 per cents but not sold on March 29 last year are 
now again offered for sale, the interest rate having been in 
creased from 4% to 414%. Securities are in denomination of 
$1,000. Interest will be payable May 1 and November 1 at 
the office of the City Treasurer. Arch. B, Calvert is Mayor 
and Jos, M. Elford is City Treasurer. 

~ me pred County, Ala.—No Bonds to be Issued.—We are 
advised that this county will not issue bonds, as reported, 
for the purpose of building a court house, but will pay for 
the same out of cash in the treasury. 

Tippecanoe City, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., February 21, by John M. Haaga, 
Village Clerk, for $1,010 6% street-improvement bonds, Se- 
curities are issued under authority of Section 2330b, Revised 
Statutes of Ohio. They are in denomination of $5050, In- 





terest will be payable semi-annually and ¢ i 

mature one bond each six months nom nae he 

March 1, 1912, inclusive. A certified check for $100, var 

big . Pohlman, age Treasurer, must accompany pro. 
Toledo, Ohio.—Bonds Authorized.—The 

passed a bill authorizing the issuance of gio bon fare, ha 

meet a deficiency in the fire-department fund, ’ ® 
Trenton, N. J.—Bond Sale.—On Feb. 7. $10,000 8144 29. 

year fire-engine-honse bonds and $7,000 3%¢¢ 20 year fire. 

engine-house bonds were awarded to the Sinking Fund Com: 

mission at 108°66—a basis of about 8258, Following are the 
8: 


10,009 Bona 
‘Sinking Fund Commission............ssecesesesees : ss 088 “ig $7,000 Bonds, 
N. W. Harris & Co., New York cove 102°65 lores 
Jno. D. Everitt & Co., New York. eveeee 102°21 103 
M.A. Stein, New York........cccccccc-cccccescee 102°31 inne 
Blodget, Merritt & Co., Boston. 102°21 iene 
W. R. Todd & Co., New York.....0..-. + 9eeceeseoccece 10111 ne 





egy py be pay we semi-annually, #88 
roy, N. Y¥.—Bond Offering.—LeRoy Rickerson, Cit 
Comptroller, will sell at public auction at 12 m, » Lily 
the following bonds : » February 2%, 
$15,430 4% 1-20-year (serial) public-improvement bonds, in denomination of 

9,800 834% 1-20-year (serial) public-building bonds, in denomination of $490, 


The above bonds are dated Jan. 1, 1902, and the 
will be —_— at yer tel the City Treasurer, “—o 
commodate non-residen ers, sealed bids will 
for the bonds up to the hour of the sale, pein 

Utica, N. Y.—Bond Sale.—On Feb:uary 11 the $150,000 4g 
20.29 year (serial) registered public-improvement bonds, 
dated Jan. 1, 1902, were awarded to the Monroe County 
Savings Bank of Rochester at 114:04—an interest basis of 
about 3:172%. The following firms were represented at the 
sale: Walter Stanton & Co., R. L. Day & Co., O'Connor & 
Kahler, M. A. Stein, George M. Hahn, Dominick & Domip- 
ick, H. Lee Anstey, Harriman & Co,, Edmund Seymour & 
Co. and L, W. Morrison, all of New York City; Isaac W, 
Sherrill of Pougnkeepsie, W. J. Hayes & Sons, Denison, 
Prior & Co, and The Lamprecht Bros, Co. of Cleveland, and 
Dick Bros. of Philadelphia. For description of bonds see 
CHRONICLE Feb. 1, p. 285. 
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BOND CALL. 
Citv of Minneavolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant to resolution 
duly adopted by the City Council of the City of Min- 
neapolis,on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
of April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 
Council on February 15, 1882, approved Februar y 
1882, to the amount of $366,000, numbered conse 
tively from 604 to #69, both Nos. inclusive, bear- 
ing date April 1, 1SS2, in denominations of $1,000 
each, bearing interest at 44 per cent per annum, and 
payable at the option of the City of Minneapolis at 
any time after 20 years and not longer than 
30 years from the date of thetr issue, which 
said bonds are bereby called in, and the holders 
thereof are hereby notified and required to present 
the said ponds for payment to the United States 
Mortgage & Trust Co., 58 Cecar Street. in the City of 
New York, N. Y., on thesaid lst day of April, A. D. 
1902, at which time said bonds and each thereof will 
ease to bear interest. 

JOSHUA ROGERS 
City Comptroller. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Menadneck Building, 


60 Devonshire St. 
MUNICIPAL 
BRAILROAD 


CORPORATION BONDS. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 














#6 125,000 
Issue of Redemption or Refunding 
Bonds. 


SS85,000 
Issue of Redemption Bonds. 


LEBANON, PA. 


Office of City Clerk, February 17, 1902, 

Sealed proposal« will be received until 12 0 clock 
M.of FEBRUARY 27th, !9v2, for the purchase of 
$125,000 Redemption or Refuuding bonds of the 
City of Lebanon, Pennsylvania, in denomination 
of $1,000 each, and for the purchase of $85,000 
Redemption Bonds of the City of Lebanon, Penn- 
syivania, in denominations of $1,000 each. 

Proposals must be accompanied by a certified 
check for tive per centum of the amount bid upon, 
and marked “Propvusals for Bonds,” and must be 
addresseo 10 Finance Committee of Councils of 


1 ebanon, Pa. The rizht 1s reserved to reject any 
and all] bids. without recourse. Circulars of par 
ticulars and blanks for bidding can be obtained 
from Finance Committee of Councils, or 


I.L BECKLEY, City Clerk, 
Lebanon, Pa. 


B5O,00V 


Citv of High Point, N. C, 


Water Works and Sewerage 
BONDS. 


Bids will be received by the City of High Point, 
Nortb Carolina, ou FEBRUARY 20, 1902, for $50,000 
Water Works and Sewerage Bonds. dated March 1, 
1902, maturing March 1, 1942, without prior option, 
bearing interest at five per cent per annum, payable 
semi-annually, both principal and interest payable 
in gold at the Hanover National Bank, in the City 
and State of New York. Send for circular, giving 
fall particulars, and copy of Act, to Hon. J.J. Cox, 
Mayor, High Point, North Carolina. Opinion of 
Dillon & Hubbard, 195 Broadway, New York, ap- 
proving the legality of bouds, will be furnished to 
the successful bidder. 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 
San Francisco, 








Denver, 





$15,000 
Town of West New York 


STREET OPENING BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of West New York, Hudson 
County, New Jersey, at tle Counci! Chamber inthe 
Town Hall of said town, on MONDAY, FEBRU- 
ARY 17th, 1902, at 8 o’ciock in the evening, forthe 
purchase of $15,000 street opening bonds, to be is- 
ued under authority of Section 73, Coapter 113, 
Laws of 1895. Said bonds will be of the denomina- 
tion of $1, 00eacb and will bear interest at the rate 
of four per cent per annum, Payable semi-annually. 
The bonds will be dated and delivered April 1, 1902, 
avd will matureinten years. Each proposal must 
be accompanied by 2 deposit of tive hundred dollars, 


which may be cither in cash or certitied check 
drawnto the order of the Town Treasurer. The 
deposits of the unsuccesstul bidders will be returned 


immediately after the award is made. Bonds may 
be either registered or coupon, at the option of the 
holder. No informal or conditional bid will bere- 
ceived, and the Council reserves the right to rejec 
any and ail bids if deemed tor the advantage of the 
town so to do. A 
By order of the Town Council. 
FRANCIS F. TONN, 
Town Clerk. 
P. O. Address, Taurus, Hudson Co., N.J. 


WE OFFER, TO YIELD ABOUT 7 
$300,000 
(Total Issue, $1,000,000) 
Butte Electric & Power Co. 


Butte, Ment., 


& per cent 1st Mortgage Sinking Fand 
Gold Bonds. 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolte & Co. 


cITY 
1 NASSAU ST... NEW YoRK . 





MUNICIPAL BONDS. 
E. C. STANWOOD & CO. 


BANKERS, 
{21 Devonshire Street 
BOSTON. _ 
HIGH-GRADE BONDS. 
A] 4s. 
Burland, Vermerisse. 
Arizona Geld bs, aut a 000 
eae ed Vermont. 
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—— 
N. Y.—Bond Offering.—This place will sell 

Bh oy Tie 15) at the office of C. A. Waldron, Waterford, 
iseue of $22,000 4¢ 1-10 year (serial) sewer bonds. Securi- 
thes denomination of $2200, dated Feb. 15, 1902. 


ae will be payable at the Garfield National Bank, New 


ve 
Yoraterriet N. Y.—Bonds Authorized.—A taxpayers’ meet- 
ing held in a city on January 29 resulted in the author- 
jzation of $32 000 4% bonds for school purposes, 
Wayne County, Mich.—Hond Sale,—Oa February 13 the 
$100,000 844% 15-yeer court-house tonds were awarded to the 
tity of Detroit at 103-0!—an interest basis of about 3:245¢. 


owing are the bids: ” 
rere 108°01 | People’s Savings B’k, Detroit. .102°05 
Hier Finn tro ast W. J. Hayes & sons, Cleve.......101°815 
For description of bords see CHRONICLE last week, p. 344, 
Westerville, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 M., March 4, by C, P. Sprague, Village Clerk, 
for the following bonds: 


FO Pot or ese eathe Th ertihed cased Torrie reared, 
95,000 44% 2 - year water bonds, fifteen bonds being in denomination of $1,000, 

pin en Testy Of CON CORD. fe cae pomale boten tm Campin ination of 91,000 
$0,000 Oe salty for $500 each, A certified check for $1,000 required. ee» 

All of the above bords will bear the date of the day of the 
sale, Interest will be payable April 1 and Oct. 1 at the 
office of the Village Treasurer or in New York City. All 
bids must be made on blanks furniehed by the Village Clerk. 
See Sections 2885, 2836 and 2837 Revised Statutes of Onio for 


authority, 

Westfield Union Free School District No. 1, Chautauqua 

County, N. Y.—Bond Sale—On Feb. 10 the $35,000 81¢¢ reg- 
istered bonds were awarded to Harriman & Co., New York 
City, at 11878, Following are the bids: 
Harriman & Co., New York..$35,482 30 | Oneida Sav. Bank, Onelda...$35,200 00 
Denison. Prior & Co.. Cleve.. 35,390 00 | Farson, Leach & Co., N. Y... 35,110 00 
Geo. M. Hahn. New York..... 35,227 50 | W.J. Hayes & Sons, Cleve... 35,096.10 
E. Seymour & Co., N. Y...++- 35.227 50 

For descriptiun of bonds see CHRONICLE Feb, 1, p. 286. 

West Point, Miss.—Bond Bili Pass s House.—The House 
has passed H, B. 98, which authorized the issuance of $10,000 


Whittier, Cal.—Bond Election.—An election will be held 
February 18 to vote on the question of issuing $2,500 5¢ 
reservoir and $2,500 5¢ fire apparatus bonds. 

Wildwood, Cape May County, N. J.—Bond Offering.— 
Proposals will be received until 8 P. M, Feb. 39, by Jed Du 
Bois, Borough Clerk, for $10,000 41¢¢ ‘ First Gold Refunding 
Coupon Bonds.” Securities are in denomination of $100, 
dated March 1, 1902, Interest will be payable semi-ancually 
and the principal will mature March 1, 1912. 

Wilmont, Nobles County, Minn.—Bond Offering.—Pro- 
posals will be received until February 26 for $5,000 4¢ 10- 
zest water and sewer bonds, voted at an election held lat 
all. 

Wooster, Ohio—Bond Sale.—On Feb. 7, the $40,000 4¢ 
18-year refunding city-hall bonds were awarded to Feder, 
Holzman & Co., Cincinnati, at 101:965—an interest basis of 
about 3°808%. Following are the bids: 


¥Yeder, Holzman & Co., Cin....840,786 00 Seasongood & Mayer, Cincin.$40,780 00 
P. 8. Briegs & Co., Cincinnati. 40,785 v0 | 


For description of bonds see CHRONICLE Feb. 1, p, 286. 

Yonkers, N. Y.—Bond Sale.— On Feb. 7, $31,090 4¢ assess- 
ment bonds, dated Feb. 15, 1902, and maturing Frb. 1, 1904, 
were awarded to the People’s Savings Bank of Yonkers at 
101°03. Following are the bids : 


People’s Sav. Bank, Yonkers...101°03 | O’Connor & Kahler, New York.100°497 
Yonkers Savings Bank..........100°90 | M. A. Stein, New York.......... 100°27 
Geo. M. Hahn, New York....... 


100°68 

Youngstown, Onio.— Bond Sales.—On February 10 the 
$11,370 564 Myrtle Avenue and Hillman Street sewer bonds 
were awarded to Denison, Prior & Co., Cleveland, at 108°37, 
and the $1,350 East Wood Street sewer, the $1,480 Sugar 
Grove Street sewer and the $450 West Cherry Street gradirg 
5% bonds were awarded to the Firemen’s Pension Fand at 
104 72, 104 72 and 104 54, respectively. Following are the bids: 


$11,370 $1,350 $1.480 $<50 
Sewer Sewer Sewer Graaing 

Bonds. Bonds. Bonds Py 
Firemen’s Pension Fund.........00. ...---.0-. $1413872 $1,54¥85 #47046 
Denison, Prior & Co.,Cleveland *12,382175 *1,40450  %1,53950  *46000 
Seasongood & Mayer, Cincinnati...*12,07367 *1.35763 *1,52126 46254 
Lam preecbt Bros. Co., Cleveland....*12,016.00 *1,350 00 *1,450 00 *450 00 
i eres Cit. CUNGNEGES 5. PREM TE ccccecccce cecccesces  e6eseves 
W. RK. Todd & Co., Cincinnati....... *11,01500  ...... eeseeesces see cece 
R. MeCuray, Youngstown........... 11,700 75 1,364 75 1,496 25 455 25 


* And accrued interest. 
For description of bonds see CHRONICLE Jan. 18, p. 170. 





school fonds, 











INVESTMENTS. 


| 


INVESTMENTS. | 


INVESTMENTS. 





N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings, 


I88UE TRAVELERS’ LETTERS OF CREDI? 
AVAILABLE IN ALL PAR?PS OF THE WORLD 


Quotations furnished for purchase, sale or exchange 





FAYETTEVILLE & 
WILMINGTON STEAMBOAT 
COMPANY, 


Ist Mtge. 6% 20-year Gold Bonds. 








We offer a 'imited amount of the above- 
named bonds at par and interest. Each 
8500 bond is entitled to $250 of stock in 
the corporation. Full particulars on ap- 
plication, 


C.H. WHITE & CO, 


BANKERS. 


1 Broadway, - New York. 


MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 
iT LaSalle Street, Chicago. 


F.R. FULTON & CO., 
Municipac Bonpbs, 
171 LA SALLE STREET, 
CHICAGO. 











Geo. D. Cook Company, | 
INVESTMENT SECURITIES, | 


Counselman Building, 238 La Salle St.. | 
CHICAGO. 


Broad Exchange Building, 25 Broad St, 
NEW YORK. 
Mexican Government and State Bonds, | 


MUNICIPAL and y¢ | 
CORPORATION BONDS 


Netting from 31¢ to 62 always on hand 


DUKE M. FARSON &CO | 
115 Dearborn St., CHICAGO. 


Send forour Tovestment Circulars. 
5% BONDS 
A SPECIALTY. 








ia 


EDW. C. JONES & CO., 


1 NASSAU STREET 
- 112 80. FOURTH STREET 


NEW YORE, - 
PHILADELPHIA, - 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, ° ° « 

LIST ON APPLIVATION, 

VICKERS & PHELPS, 

15 Wall Street, ° ° New York. | 


INVESTMENT BROKER®, 
HIGHEST GRADE RAILKOAD 


BONDS. 








ILLS 








We own and offer 


$150,000 
SOCORRO COUNTY, N. M., 


Funding 58, due 20-30 years. 
Descriptive Circular Upon Application. 


TROWBRIDGE & NIVER CO., 
First National Bank Building, Chicago. 








$150,000 
MARION LIGHT & HEATING CO. 


5% First Mortgage Bonds. 


TOTAL ISSUR, $150,000. 
Maturing semi-annually in 10 years. 
Net earnings, $35,500, on Electric Light Plants. 
New Heating Plant recently put in operation. 
City of Marion, Indiana, population, 22,000, 


Write for Prospectus. 


J. F. WILD & CO., Bankers, 


Indianapolis, Ind, 





SEND FOR LIST 


February Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO.,, 
CHICAGO. NEW YORK. 





J. Arnold Scudder & Company 


BONDS. 
47 Borden Block, Chicago. 





C. D. KNAPP, JR., & CO., 
BANKERS and 
Dealers in Investment Securities, 


153 La Salle Street, 
CHICAGO. 


31 Nassau Street, 
NEW YORK CITY. 





SzasonGoop & Mayer, 


8. W, Cerner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
ssued in nooee > States of the Union, 
especially ‘or safe and en. invest- 
ment for B and Trust Funds. 
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F imaucial. 


Banks. 


SS 
Zusurauce, 





The Investment Company 


of Philadelphia. 


North American Bldg., Philadelphia. 


Capital Stock id - - $2,000,008 
Surplus and Undivided Profits $1,000,006 

This Company undertakes the negotiation ané 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan. 
oes upon approved Corporate, Personal or Rea’ 
Estate security. 

Onder its charter rights it will act as Trustee. 
Agent or Manager for the control of corporations or 
for the construction of public or private works. 





|. Wm. Middendorf, Pres A.H.Rutherfoord,Treas, 
L. Williams, Vice-Pres H. P. Page, Sec.& Auditor. 


E. C. Hathaway, General Manager. 


Railways and Light Co. 


of America, 
EXECUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 
BALTIMORE, MD. 


Finan Builds, Purchases Elcctric Railways, 
Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and — fur- 
nisned on all classes of ndustrial properties. 


Correspondence Solicited. 


1880. 1902. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Gro. H. BuRFoRD, President. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Chem. Nat. Bank 
JOHN J. TUCKER, Beek Builder 
E. H. PERKINS JR., Pr.Imp. @ Trad. Nat.Bk. 
James R.PLuM, - - - - Leather 

Active and mpeg by A 
ONT. 


ents who 
to make DIRECT 


desire 
ACTS with this 
well-established and progres. 














ate with their success, are invited to com- 
municate with RICHARD E. COCHRAN, 
Third Vice-President, at the Company’s 
Office, 277 Broadway, New York City. 


Assets, over $5,000,000. 
Insurance in Ferce, over $40.000.000 


TRANSMISSION ROPE, 
CORDAGE 
4° SPECIALTIES, 


MERICAN 


MANUFACTURING 
COMPANY. 


63 WALL STREET, NEW YORK. 


THE GRAND PRIX. 
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Pons MARK 


WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American qovers which have 
ever received this—the highest honor that can 
confe' t means they are the most perfect 
made. Insist on having them for your fine corres 
etna — our . ge Are} Me waing 
ger Papers you ~Boo 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
Anp 150 Duane STREET, NEw YokRE, 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITA - ° - = $1,000,000 
SOE US AND PROFITS, - $700,000 
fransacts a Genera Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS : 
f.G, BIGELOW, Pres’t. F.J. Kipp, Cashier. 
@m. BIGELOW. V.-Prest. T. H. CAMP. Ass’t Cashier 
H. G. GOLL, Ass’t Cashier. 





Che First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
3. @. MURPHY, President. Jas. K. LYNOH, Cashier. 

JaMESs MorFiTT, V.-Pres. J. K. MOFFITT, Asst.Cas 
Genera! Bank Business. Accounts Solicited. 
Commercial and Travelers’ Credits issued, availa- 

sle in all parts of the world. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1869. 

@ransact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 








Plisellancons. 








J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Rrilway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
22a College Hill, Cannon Street. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 30 Coleman &t., 
CHICAGO, ILL. LONDON, E, C, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building 
53 State Street BOSTON, MASS. 


Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK, 


PUBLIC ACCOUNTANT AND AUDITOR, 


52 Broadway, - New York. 
D. A. KEISTER & CO., 


PUBLIC ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK, 


Patterson, Teele & Dennis, 
CERTIFIED PUBLIC AOGOCOUNTANTS, 
30 Broad Street, - - New York. 


SECURE BANK VAULTS. 




















QENUINE 
WELDED CHROME STEEL AND IRON 
Bonnd and Ft nang Eg, Lines soe Ani 


Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Sole Man’f’ersintheU.8. BROOKLYK. N.Y 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co, 


New York, January 214 1 

The Trustees, in con formity with soetuaaes 
of the Company, submit the following state. 

ment of its affairs on the 31st of Decem| 
1901: 
I tamnen Mostne Rinks from 
st January, 1901, 10 31 - 
= ns 1 901 : _— 
remiums on Policies not 
marked off lst January, 1901. 


Total Marine Premiums 


$3,604,917 63 
699,323 61 


Premiums marked off from ist 
January, 1901, to3lst Decem- 


Der, 1901......00...ceeseenseeee $3,512,889 71 
LL 


Interest received 
during the year. $275,102 19 
Rent received 
during the year, 
less Taxes 54,889 85 
$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years.... $398,184 81 
occurred and 
were estimated 
and paidin 1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 


$197,649 63 
Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks 

Loans secured by Stocks and 
speci .1 deposits in Banks and 
Trust Comvany 

Real Estate. cor. 

Wall & William 
Streets, cost....81,017,000 00 

Paid toward erec- 
tion of new build- 
ing — 

Other Real Estate 
and claims due 
the Company.... 75,000 00 


Premium Notes and Bills Re 


$5,403,824 00 


1,291,236 62 


1,547,000 00 


2,639,000 00 
1,159,385 19 


bankers to pay losses under 
policies payable in foreign 


Six per cent interest on the out, anaes 
tificatts of protits will be paid to the holders 
thereof, or their legal representatives, on 
after Tuesday, the fourth of Feoruary next. 

The outstanding certiticates of the issue of 
1896 will be redeemed and paid to the 
thereof, or their legal veqresensatias on and 
after Tuesday, the fourth of Feb next, 
from which date all interestthereon cease, 
The Lp pe to ata a at the time of 
payment and canceled. 

A dividend of Forty per cent is declared om 
the net earned premiums of the Com for 
the year ending 31st December, : 901, for which 
certificates will be issued on and after 
a the sixth of May next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, jueander N, lev 
Vernon H. Brown, Lewis Cass Led 
Waldron P. Brown, Charles H. 
William B Boulton, George H. Macy, 
Joseph H. Chapman, 
George C. Clark, 
James G. De Forest, 
William E. Dodge, 
Cornelius Eldert, 
Evald Fleitmann, 
Clement A. Griscom, 
nson W. Hard, 
John D. Hewlett, 
Charles D. Leverich, nae 
RAVEN, Presid 
F, 8, Vire-Pres’l. 
ORNELIUS ELDERT, 2d Vice-Pret 
CORP. JOHNSON, 34 Vice-Pres’ 


Henry Parish, 
George W. Quintard, 
A. A Raven, 











